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—On page 318 will be found the detailed returns, by States, 
of all the national banks, under the Comptroller’s call of 
May 14, 1897, kindly furnished us by the Comptroller. The 
returns for March 9, 1897, were published in the CHRON- 
ICLE of April 24, 1897, page 793. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, Aug. 21, 
have been $1,(91,242,291 against #1,175,847,279 last week and 
$305,695,063 the corresponding week of last year. 








Week Ending August 21. 
1896. 
$370,140,165 
60,204,089 
45,731,722 
9,543,504 
60,010,812 
17,637,910 
5,808,828 


$569,077,030 
105,943,268 


$675,020,298 


CLEARINGS. 
Returns by Telegraph. 





Per Oent. 


+473 
+26°5 

+82 
+38°0 
+22°2 
+24°0 
—21°6 
+379 
+208 


+35°1 


1897, 


$545,299,849 
76,152,554 
49,487,690 
13,171,521 
73,309,013 
21,862,566 
4,556,390 


$783,839,583 
127,986,497 


$911,826,080 





New York 
Boston 


Chicago 
&t. Louis . 





Seven cities, 5 days ....... 
Other cities, 5 days...........« 


Total all cities, 5 days... 
All cities, 1 day. ..... ...-... 179,416,211 130,674,770 +373 


Total all cities for week $1,091,242,291 $305,695,068 +35°4 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Aug. 14, and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is a decrease in the oN 
exchanges of about eight and one-half million dollars, 
but at New York alone the gain is twenty two and a quarter 
millions. In comparison with the week of 1896 the total 
for the whole country shows an increase of 40:0 per cent. 
Compared with the week of 1895 the current returns record 
a gain of 30:0 per cent, and the excess over 1894 is 45°9 per 
vent. Outside of New York the excess over 1896 is 17°3 per 
cent, The increase over 1895 reaches 7°5 per cent, and making 
comparison with 1894 the gain is seen to be 13°7 per cent, 























Week ending August 14, 





1397, 


1896. 


15¥5 


3 
+ 





Total Middle..... 


Lowell ee e 
New Bedford....... 
Total New Eng... 


CHICARO...+ceseeeeees 
Cincinnatt.....+...- 
Detroit. ....+- 
Cleveland. 


y eccccce 
Lexington.. 
Sagimaw...se-ceerees 
Kalamazoo.... «+ 


Tot. Mid. West’r. 


San Francisco...... 
Salt Lake City...... 
Portland.......+++++ 
Los Angeles. 
COMB. +04 .cesereee 
Seattle.....0.- 
Spokane....... 
Fargo..... «++ 
Sioux Falls.. 
Total Pacific..... 
Kansas City. 
Minneapolis 
Omaha... 
St. Paul.. 
Denver.. 
Davenport. 
St. Joseph ..e-cee-e 
Des MoOineS,...+++0+ 
Sioux City....-..0-- 
Lincoln. ....- 


Total Southern.. 


Total all......+.. 
Outside N. York. 


Montreal......+++0+ 


¢ 
739,245,497 
61,0 -9,740 
14,065,9-8 
17,001,453 


2 
467,665,884 
53,192,212 
12,528,620 
11,996,563 





840,938,536 
90,445,855 


564,465,460 
73,785,103 
4:0.3,00 





104,543,794 


84,402,557 
10,496,350 
8,799.672 
5,615 082 
5.196,654 
3,509,400 


86,010,077 


71,105,153 
9,342,750 


04.1 
163,107 


97,728,802 


79,763,151 
11,198,900 
8,4) 5,337 
5.51, 208 


+ Sit. 4 
Liletseiedeteeest 
SOL RPK IOTKhOCK ae 


Lh 


150,475 
148,241 





127,225,232 
15 867,732 


108,129,765 
13,788,961 


120,510,911 


14 365 949 
1,1 6,658 


+177 
+151 
+454 

+14 





22 217,333 


9,717 558 
6,438 465 
4,297,604 
8 550,027 
2,236 398) 

652,869 


8,264,207 
5,673.75 


19,203,095 


10,098 352 
5.759.825 


4,070,327 
2,476,645 


1,067,000 
775,909 
394,831 
316,203 





30,721,610 
24,478,473 
03 

















1.175,847,279 
"436,601,782; 


11 180,49) 
8 9,591) 





22,671,729) 


$5,750,147 
839,964,917 
372,290,034 


9,796,712 
6.045.797 


“7| 46,000.194 





1,340,574 
$85,044 
€09,‘ 81 
622 255 


19 400,363 


28,835,173 
21 213,340 
13 


370,690 


202,583 
252,15 








| gos 512,848 
rs “708,157,922 
| 41.412,326 
6,272 30| 
1,13 054) 
753,533 
593,030 


$16 9| 19 .170,673 
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‘T21,2 4,073 
18,416,342 
15,782 


015.7 





Qo 


ARO bt te 


$32,516 
196,000 
~F£390,319 


805 561,749 


883,289,334 


9 373,686 
4,267,649 
1,242,759 
09,4 
506,777 
16,190,295 





“* Not included in totals. + Publication discontinued for the present, 
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THE FINANCIAL SITUATION. 

August is of all months the most trying for crops. 
Then it is that drought or excessive moisture, with its 
attendant ills, is responsible for more harm to a very 
promising situation than can happen in any other part 
of the year. For that reason August is likewise pecu- 
liarly prolific in false or exaggerated crop information. 
The gap between extreme promise and wide destruction 
is so great that every value is then in suspense; the 
public too, especially speculative circles, knowing the 
possibility, are in a highly sensitive state, and so alert as 
easily to be influenced by all such rumors, even though 
the evidence of their truth is quite questionable. 

Rumors of the kind referred to moreover never come 
without an apparent basis, an air of plausibility, which 
often cannot be fully disproved except by time and 
the actual results. Sucha basis is not difficult to 
find. It seldom happens that the groundwork for 
misinformation is not obtainable. It never fails to 
rain in August in some portion of the spring-wheat 
district when the berry is in its most delicate situa- 
tion; there must always be high temperature or 
hot winds in that month in parts of one or more 
States where corn is just in the milk; there is likewise 
in August always rain and drought in portions of the 
cotton-producing section when the plant is full of 
bolls, the former followed by an army of caterpillars 
and the latter by -profuse shedding, &c. Hence it is 
that by one means or another we scarcely ever get to 
the first of September without having the average 
man’s ideas pretty well confused over some one or 
more crops which turn out abundant after all. But 
the Wall Street speculator with his exposed margin 
cannot wait to disprove rumors which have an air of 
truth. He has to act. However he acts, the end is 
that instead of the gains he had counted on having al- 
ready made when he went to sleep, the morning dis- 
closes a big loss. This is what is called shaking out 
the weak holders; and a great blessing it is to the 
young man to be shaken out early who is capable of 
learning by one such experience. 

We have had something of this kind in operation 
the current week. It was the first story of decided 
crop impairment of the season and as yet has proved 
not very hurtful to any interest ; but we may assume 
that there are more and worse disclosures under way, 
for at this period of the year one such statement 
nearly always means more “‘in pickle.” The reports 
this week were to the detriment of spring wheat and 
were based in the first instance chiefly on rains in the 
Red River section of the Northwest, noted in the 
weekly weather bulletins of the Agricultural Depart- 
ment since the first of August. No better section for 
effect on the markets could have been selected about 
which to start such rumors, for in no other single 
district could a real set-back do so much damage; 
furthermore, to be able to cite a Government 
bulletin as authority is not always the most 
reliable source of information respecting the crops to 
appeal to, but is the best source to give credit to the 
rumors among the larger circle not usually well in- 
formed. Conditions, too, were ripe for the effective 
use of the reports. Speculation in wheat had re- 
ceived a decided set-back. Values seemed top heavy 
and had reacted. Perhaps the reports of great dam- 
age had their origin in an effort to arrest the declin- 
ing tendency in wheat; at all events it was arrested, 
and on Wednesday a decided rise was established un- 








der the influence of foreign markets, export houess 
being large and apparently eager buyers, the closing 
quotation on that day for cash wheat being $1.004, for 
September 944 and for December 93% cents; yester- 
day prices for September further advanced to one 
dollar a bushel, the close being at 998 cents, while 
cash wheat sold at $1 064. 

At our Stock Exchange the damage to the wheat 
crop was of course used as a depressing influence. 
The condition of that market was likewise favorable 
to such a movement. Stocks of all kinds had been 
advancing rapidly for weeks almost without a set- 
back—too rapidly, as many good judges think; of late 
some properties of no value and many of very doubtful 
value had been included in the rise. The effect of 
the rumors was consequently both to decrease the vol- 
ume of business and force a decline in prices, though 
the better class of stocks have since recovered the 
greater portion of their loss. Had the reports been 
wholly credited they would have had a serious and 
continued effect on values of the stocks of the roads 
in the Northwest, and would have had an unfavorable 
influence on many other systems. 

We have cited above only the earliest unfavor- 
able reports. It should be further stated that as 
the week has progressed they have grown much more 
discouraging in character, some stating that the 
spring-wheat crop in the Northwest will be the small- 
est for years. These latter find no confirmation what- 
ever from any trustworthy source. The real truth is 
that early and very sanguine estimates made the yield 
this year in Minnesota and the two Dakotas in excess 
of 1895, when the aggregate for those States was 
(155,902,953 bushels) the largest ever raised. Now, a 
fair estimate is an amount considerably in excess of the 
yield of last year (when it was 104,031,012 bushels), 
but somewhat under 1895. That is all there is in the 
week’s rumors except that, according to present out- 
look and on account of the recent rains, the yield in the 
States named will likely grade lower than the average 
crop. An offset against a moderate decrease in spring- 
wheat estimates is the fact that winter wheat is turn- 
ing out better than anticipated. 

Money lenders get a little nervous when evidences 
are disclosed of excessive speculation and the reckless 
buying of stocks of no value whatever. Such transac- 
tions are indicative of a heat and a tension not by any 
means conducive to easy money but to discrimination 
and caution. This may in part account for the dearer 
money reported lower down in this article. Then 
again a noticeable fact is that though our banks as a 
whole are holding a large surplus reserve and a con- 
siderable margin of deposits in excess of loans, a goodly 
number of them have been for three weeks very full 
of loans. Moreover about this time the drain 
of currency to the interior begins. That may 
tend to increased conservatism. No one knows 
how full this movement will be this year. Some 
bankers think it will be small, but others think it will 
be large. Its extent evidently depends upon the de- 
velopment of business at the interior centres. When 
retail operations become general and active again all 
over the country, the surplus currency will soon find 
work to do, and the drafts, not only from the South 
and West, but from the North and East, on our banks 
will quickly make a decided impression upon the re- 
serves held at this centre. Until that happens we 
cannot see any good reason for permanently dearer 
money. One feature some observers overlook, and 
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that is that the Government Treasury is putting much 
more currency into circulation than it is taking out. 
Its disbursements this month up to this date have 
been $12,495,000 in excess of income. Until the in- 
terior demand becomes at least large enough to more 
than absorb these outgoes, permanently dearer money 
seems unlikely. f 

How it is possible for any intelligent person to 
watch the course of the silver market from day to day 
and think that metal still retains the requisites for a 
satisfactory currency basis passes our comprehension. 
We wrote at length last week about the price of silver 
bullion and the old stock as affecting that question, and 
refer to the subject again simply because of the later 
developments. The lower the value of silver bullion 
drops the more convincing the teaching our article at- 
tempted to enforce becomes. The quotation in London 
when we wrote was 253d. per ounce; later it recovered 
to 253d.; Tuesday of this week it had dropped to 
25 1-16d.;and on Wednesday the market was thoroughly 
demoralized, the price quoted being merely nominal at 
234d. This price makes the bullion in our silver dol- 
lar worth just a trifle over 40 cents ; the other 60 cents 
is simply fiat obtainable only so long as the Govern- 
ment has on hand gold enough to keep the silver dol- 
lar always interchangeable with our gold dollar 
through the Treasury gold reserve. Yesterday silver 
reacted to 244d. That change would leave the bullion 
in our silver dollar worth a little more but still below 
41 cents—say 40°80 cents. An indication of the char- 
acter of the currency situation in this country if the 
gold reserve were all drawn out is seen through the 
course of affairs now reported in Mexico. The latest 
quotation received this week for gold in the City of 
Mexico was 145. No doubt the premium to-day is 
higher to meet the lower rate for silver. Stop the 
convertibility of the silver dollar in the United 
States and the bullion broker in New York would ask 
not far from 244 cents for gold with silver at 244d. 
in London. Moreover there is no reason to suppose 
that the lowest price for silver has been touched yet. 
Silver bullion will of course fluctuate; but it must 
drop until a figure is reached at which the current 
production can be absorbed by the current demand. 
Even then the price will be threatened with a further 
decline until the poorest countries among those which 
have in recent years adopted the gold standard have 
marketed their old redeemed currency. 





| ligations. 


eT 
Grand Rapids, Mich., spoke of “Organized Capital, 
its Privileges and its Duties”; Mr. E. Gunby Jordan, 
of Columbus, Ga., discussed the question whether 
national banks of less than %50,000 capital would 
be beneficial to the country; Mr. Bradford Rhodes, 
President of the Mamaroneck Bank, N. Y., talked on 
the subject, “Are Clearing Houses for Country 
Checks Practicable?”; Mr. John P. Branch, Pres- 
ident of the Merchants’ National Bank, Rich- 
mond, Va., gave his views as to “What Leg- 
islation is Needed in Respect to the Currency”, 
while Mr. Myron T. Herrick, of Cleveland, 
Ohio, had for his theme, “‘The Savings Bank.” 
President Robert J. Lowery, in opening the Convention, 
dealt in an interesting way with current events. Ina 
word, the Convention was an unqualified success. 
Mr. Joseph C. Hendrix, President of the National Union 
Bank of this city, was elected President of the Asso- 
ciation to succeed Mr. Lowery, Mr. George H. Rus- 
sell being elected First Vice-President. 

There was one utterance at the Convention which 
was strangely out of keeping with the character and 
intelligence of the assemblage. Governor Pingree, 
of Michigan, in welcoming the delegates, gave expres- 
sion to some very crude notions. For instance, he 
suggested as one method of increasing the stock of the 
world’s coined gold that some way be devised to pre- 
vent the increasing use of gold in the arts, as for exampl- 
putting a tax upon manufactured gold, etc. Such 2 
proposition would have nothing to recommend it even if 
the production of gold was not increasing at a very 
rapid rate. As it is, we showed last week that the 
world’s production of gold for 1897 may very conserv- 
atively be estimated at 250 million dollars as against 
only $210,000,000 in 1896, while the world’s annual 
consumption of the metal is placed at but little over58 
million dollars. Still less fortunate was Governor 
Pingree in his suggestion that stockholders in cor- 
porations should be made personally liable for the 
debts of corporations. ‘‘One great cause of com- 
plaint against many of our private corporations,” 
he said, ‘“‘is that the laws tempt people to or- 
ganize them for the very purpose of escaping respon- 
sibility for the debts that are to be contracted. 
Many of these debts are, in conscience, individual ob- 
They ought to be the same in law. A cor- 


‘poration is organized ostensibly so that men who 


It seems to us that this year’s Convention of the | 


American Bankers’ Association, held at Detroit, has 
brought out a larger number of instructive papers and 
addresses than any preceding Convention. Mr. James 
H. Eckels, the Comptroller of the Currency, spoke 
very interestingly on the question of the Need of Cur- 
rency Legislation, and his remarks should be carefully 
read by those who imagine that the signs of returning 
prosperity which are now becoming visible remove 
the need for legislation to correct the defects of 
Our currency and banking system. The paper 
which Mr. William C. Cornwell, President of the 
City Bank of Buffalo, prepared on the sbject 
‘‘Would Branch Banks in the United States be Bene- 
ficial or the Reverse?” will, we are sure, attract wide 
attention. And the same may be said of many of the 
other papers, covering a wide variety of topics. 
Thus Mr. John H. Leathers, of Louisville, Ky., read 
& paper entitled: “‘Is a Credit Bureau, or Bureau of 
Information to Prevent Losses from Bad Debts, Feas- 
ible Among Bankers ?”; Mr. Harvey J. Hollister, of 





would otherwise be in partnership can continue busi- 
ness without its being entangled with the estate of a 
deceased partner. But if the business becomes a fail- 
ure, except as to certain debts the stockholders are 
not generally liable to the creditors. Laws of this 
kind sap the individual character of our age.” Far 
from sapping the character of the age, corporations 
must be credited with a large share of its progress 
and development. It is true that the corporate form 
is preferred for undertakings because under it indi 

vidual personal liability is avoided. But it is not true 
that this is done with any dishonest purpose in 
view. It is done because men insist on strictly limit- 
ing their liability when they go into such enterprises. 
In nine cases out of ten the capitalist and investor 
would keep out altogether if they found they were 
to be held generally responsible for the debts 
of the concern. The result would be that industrial 
progress would receive a severe check, for it is beyond 
question that it would be very difficult in that event 
to obtain capital for many meritorious enterprises tend~- 
ing to promote the progress and welfare of the age. 
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Governor Pingree said that he did not pretend to fully 
understand economic theories, ‘“‘being but an every-day 
manufacturer of shoes.” 

Another newly-reorganized road has entered the 
dividend ranks. The Atlantic & Danville has just 
announced a dividend of one per cent on its preferred 
stock. The property is not a large or an important 
one, but it is one of those enterprises where the exper- 
ience of the security holders in the past has been 
very unfortunate. The company was reorganized by 
foreclosure in 1894, and in the reorganization the 
bondholders got only stock in exchange, part 
common and part preferred. More than that, 
they were forced to pay an assesment of 
25 per cent, new bonds being given for the 
amount of the assessment. Under the _ reor- 
ganization the position of the property has been 
greatly improved. For 1895-6 the company reported 
net earnings of $139,894, with interest charges of 
only $61,900, the balance of $77,994 being carried to 
improvement account. For 1896-7 the net was a little 
smaller than for the previous year. The amount of 
the preferred stock outstanding is only $3,099,200, so 
that the dividend of one per cent calls for not quite 
$31,000. The securities are held mainly in Europe. 

The current revenues of United States railroads are 
showing steady improvement. A great change has 
occurred in this respect during the last two or three 
weeks. Roads which up to about the third week of 
July were showing considerable losses are now in 
many instanees reporting gains, the improvement being 
as gratifying as it has been surprising. The change 
is well illustrated by a comparison of the weekly 
aggregates. For the second week of July the in- 
crease for 78 roads was only $94,304, or 1°45 
per cent; for the third week the increase on the same 
number of roads was $443,926, or 6°86 per cent, and 
for the fourth week the increase on 84 roads was 
$1,026,641, or 10°64 per cent. The improvement has 
continued through the current weeks of August, the 
gain for the first week of that month on 75 roads 
being $525,196, or 8°04 per cent, while a preliminary 
statement which we have prepared for the second 
week of the month, covering 55 roads, shows an in- 
crease of $692,240, or no less than 12°94 per cent. For 
this latter period out of the 55 roads reporting only 11 
show losses, and these are nearly all roads which are 
suffering from the strike of the bituminous coal 
miners. 

Money on call, representing bankers’ balances, has 
loaned generally at the Stock Exchange this week at 
1} to 14 per cent with some fairly large amounts at 
1 per cent and comparatively small sums at 2 per 
cent, making the average about 1% per cent. Banks 
and trust companies maintain the minimum of 14 per 
cent to which they advanced their loans last week. 
There is a good inquiry for long-date time contracts, 
and some business is reported at 4 per cent for four 
months and 4 to 44 per cent for six months. Quota- 
ions until yesterday were 2@24 per cent for sixty days; 
3@34 per cent for ninety days; 34@4 per cent for 
four, and 4@44 per cent for five to six months, 
while. foreign bankers readily placed sixty to 
ninety day loans at the current rates. Yesterday 
quotations were marked down to 3 per cent for 
90 days, 3@34 per cent for four months and 
34 per cent for five to six months. The 
supply of commercial paper is gradually increas- 
ing and there is a fair demand, with business 





chiefly at 4 per cent as the lowest. Quotations are 
3¢@4 per cent for sixty to ninety-day endorsed bills 
receivable, 4@44 per cent for first class and 43@5 per 
cent for good four to six months single names. The 
movement of currency to the interior is increasing 
though it is not yet large. Some institutions having 
extensive correspondence are exchanging some of 
the gold in their vaults for legal tenders at the Sub- 
Treasury preparatory to the demand from the in- 
terior; one notable instance of this was the exchange 
of $1.000,000 by the Park Bank. Re-discounting for 
Southern banks is not yet important and bank- 
ers in that section report that they have a 
good supply of money for present needs, and this 
appears to be the case generally with institutions at 
the West. 

The most important political events abroad have 
been an unsuccessful attempt upon the life of Presi- 
dent Faure at Paris on Wednesday while he was on his 
way to the station on his official visit to the Em- 
peror of Russia and the explosion of a dynamite 
bomb in the Grand Vizier’s apartments at Constanti- 
nople. The peace negotiations between Turkey and 
the Powers have been suspended through the refusal 
of England to assent to the retention by Turkey of 
Larissa and of other cities on the frontier until the 
Grecian indemnity shall have been paid. News of the 
revolt of Indian tribesmen is reported to have caused 
some uneasiness in London on Wednesday, and the 
market for securities was lower on the following day. 
The Bank of England minimum rate of discount re- 
mains unchanged at 2 per cent. It was expected 
early in the week that there would be an 
advance in the rate and the open market fig- 
ures moved up to 13#@1$ in _ consequence; 
but favorable changes in conditions at Paris 
and a check to the decline in exchange in our market 
appear to have induced the Bank governors to refrain 
from advancing the official rate. The cable reports 
discounts of sixty to ninety day Bank bills in London 
13@14 per cent. The open market rate at Paris is 1§ per 
cent and at Berlin and Frankfort it is 2}? per cent. 
According to our special cable from London the Bank 
of England gained £439,178 bullion during the week 
and held £36,058,708 at the close of the week. Our 
correspondent further advises us that the gain was due 
to the import of £110,000 (of which £83,000 were from 
the Cape and £27,000 from Australia), to receipts from 
the interior of Great Britain of £384,000 net, and to 
the export of £55,000, of which £50,000 were to Egypt 
and £5,000 to India. 

The declining tendency of the foreign exchange 
market, particularly for sterling, was checked towards 
the middle of the week in consequence of less liberal 
offerings of spot grain bills and some relaxation in the 
pressure of bankers’ sixty to ninety-day bills drawn in 
anticipation of covering with grain and cotton drafts. 
Another factor was the increase in the open market dis- 
count rate at London, which appeared to make it al- 
most certain that the official rate would be ad- 
vanced on Thursday, and this of itself seemed 
to check offerings. At the same time there 
was a good demand to remit for securities sold 
for European account, while stocks were delivered 
by the steamers arriving early in the week. Under 
these conditions the market grew steadier, not only 
for sterling but for Continental exchange after Wednes- 
day, and it was fairly firm for the remainder of the 
week. Very naturally there has been less talk about 
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gold imports in the near future. The Bank of England 
seems to have succeeded in manipulating the discount 
market so as to turn Continental exchange on London 
upward, thus making it probable that if a New York 
demand for gold becomes urgent the metal will be 
first taken from Paris. The range for nominal rates 
was from 4 844 to 4 85 for sixty day and from 4 86} 
to 487 for sight until Wednesday, when changes by 
the Canadian Bank of Commerce, by the Merchants’ 
Bank of Canada and by Baring, Magoun & Co. made 
the range from 4 84 to 4 843 for sixty day and 4 86} 
for sight. Yesterday all the bankers posted 4 844 for 
sixty-day bills. Rates for actual business in sterling 
remained unchanged throughout the week until yes- 
terday at 4 83$@4 837 for long, 4 854@4 85} for short 
and 4 853@4 86 for cable transfers. Yesterday rates 
were advanced one-quarter of a cent all around. 
Continental exchange gradually declined until Thurs- 
day, when it grew steadier. The market closed dull 
and steady yesterday. The following shows the daily 
posted rates for exchange by some of the leading 





























drawers: 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
FRI. Mon., | TUSs., | Wsi., | @a0R.. FRL., 
Aug. 13.|Aug. 16.| Aug. 17.| Aug. 18.| Aug. 19.) Aug. 20. 

—s G0days.| 84% | 4% | 84 84 84 R4lg 
Brown Bros...... Sight. 864 86i¢ 8636 £6% 86% Bost 
Baring, { 60days.| 85 55 R5 e416 841g 846 
Magoun & Co.. } Sight.... 87 87 87 86146 £646 tle 
Bank British 60 days. 84g 8alg B46 Big R46 BIg 
No. America.. ¢ Sight.... 864 8646 8646 8659 BH1g 864% 
Bank of 60 days. 85 R46 BIg R46 P46 R4G 
Montreal ...... Sight.... 8646 SOLE £646 61g 8614 big 
Canadian Bank ie days.|; 85 35 64 R416 446 816 
of Commerce.. ? Sight.... 864g 861g 88: 8ri4 864g 8616 
Heidelbach, Ick- , 60 days. 8446 B44g 841g Big 8416 Ents 

elheimer & Co. ‘ Sight.... R646 864, BH46 8b Btig 86. 
> § 60 days. #5 B46 B4g 8416 Big F416 
Lazard Freres...) gignt....| 864 861g RO 8646 865g 8646 
Merchants’ Bk. §60 days. 85 RS 85 841g 8ikK6 f4lg 
of Canada.. Sight....| 84 864g 8646 ReLG F646 RAL 





The market closed steady on Friday with the 
nominal rates 4 844 for sixty-day and 4 864 for sight. 
Rates for actual business were 4 83$@4 84 for long, 
4 853@4 86 for short and 4 86@4 86} for cable trans- 
fers. Prime commercial bills are 4 834@4 834 and doc- 
umentary 4 82¢@4 83. The Bureau of Statistics at 
Washington has this week issued the statement of the 
country’s foreign trade for July, and we give the 
figures below in our usual form. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 


—-— -1897.-—.—-—~ ~-———--1896 - ——-— —~ 














Exports. Imports. Bxcess. Baports. Imports. Hxcoos. 
Merch’dise. & 8 ' t 8 ' 
Jan.-March. ‘261,027 186.913 +74.084 240.26 197,581 +4265 
BTR .0cas<s 77.672 101,323 —23,651 71,092 38.650 +1:2.442 
BAP. 5.556500 77,882 279.358 —1.476 66.568 57,261 +9,307 
June........ F182 $5,183 —1'3,001 66,796 56,163 +10543 
PR csccce: 71,412 53.688 +17,724 67.718 52.109 +1509 
Total. ... 561.175 506.495 +5 4.680 512.330 AZ1.764 +9 »,566 
Gold— 
Jan.-March. 1.281 1,983 —705 13.135 22.6% —9 469 
April........ 7.933 619 3 =+7,314 3.782 1,120 +8.662 
| er 9,468 668 +8 ,902 19,104 60t +1,500 
WEEE Siaicas 6,320 646 +5674 6.915 839 +6,076 
dJuty..... 5.460 592 + 4,868 11.903 1.504 +10,402 
Total..... 30.462 4.404 +:26,053 54814 26.673 +28.171 
Milver. 
Jan.-March. 13,574 2.121 +11.453 15.289 3.823) +11,457 
pe 4.931 579 = +4352 5.140 569 +4571 
Ms iiidiccs 4,337 766 = +3571 5.159 564 +4.595 
WE. cpccans 5,953 955 +4,008 4,315 9x9 +3.359 
GR isse ides 4,705 1.012 +3,693 5.738 839 = + 4,599 
Total..... $2,600 5433 +27,167 $5,665 G81 +28 881 
Gold in Ore. 
Jan.-March, 89 1,227. —1,133 30 338 —328 
April........ 8 353 —359 5 155 —150 
a 1 289 —38% 7 107 —100 
June....... . 442 —442 16 158 —144 
PB i diciacs 8 346 —343 23 162 —139 
Total. ... 95 2757 = =——8,661 79 940 —86L 
Mllver in Ore, 

Jan.-March. 247 4.904 —4,.717 191 4.291 —4.10° 
API. 5... . “_ 1,604 —1,604 14 1,574 —1,560 
12 1.985 —1,973 37 1,386 —1,349 
June .... dikes 2,044 —2,044 95 1.599 —1.504 
July...... — 1.579 —1.570 34 1,804 -1,770 
Total...... 259 12,206 —1 1,947 871 10,654 —10,283 


+ Excessof exports. — Excess of imports. 


gold and 
six years , 


We subjoin the totals for merchandise, 
silver for the seven months since Jan. 1 for 





MERCHANDISE. GOLD. SILVER. 


Bacess 
of 





Seven 
Mos. 


mow | ma | 1m. |Bceee 
‘lp . ports.| ports. ootte, 


Be- 
Eaport: parte. 
ik ee ¢ ® 8 r $ ¢ : 
561,175|506,195| 54,650, 30,55*| 7,166 23.392) 32,059 1'7.639| 15.220 
51:2.320\4:21,76) 90.566) 54,923 27.613) 27,310) 36,036 17,438| 18,598 
443.407|46 1,626 21,219 39 417/27,559 11 858/:28,745) 12.118 16,630 
456,93 4,497.61) 59.183 $5,170 13,270) 71.900/27,112] 9,610 17,472 
1893.|457,511/5 ‘0 383) *6:2,872/ 73,892) 17,710) 56.182) 24,577| 10.590 | 1 3,987 
189°2.1537.555'497,397| 40,158 52.351 $577) 43,774 16,824! 9.544! 7.289 


* Excess of imports. 


In the last table gold and silver in ore for 1894, 1895, 
1896 and 1897 are given under the heads respectively 
of gold and silver; for the other years both are included 
in the merchandise figures. 

The following statement gives the week’s movementg 
of money to and from the interior by the New York 


bunks. 


EBaports.| Imports. 








1897. 
1S96. 
1895. 
1894. 


























Week Ending August 20, 1897. Received by | Shipped by | Net Intertor 
N.Y. Banks.| V. Y. Banks. Movement. 
Currency $3,580,000) ¢2,832,000/Gain. $748,000 
GOI conacccccce. cccee- coves o cnenensecs 411,000 184,000/Gain. 227,000 








Total gold and legal tenders ....) $3,991,000 $3,016,000) Gain. $975,000 


With the Sub-Treasury operations the result is as 
follows. 




















Week Ending August 20, 1897. Into Out of | Net Change in 
Banks. Binks. Bunk Holdings. 
Banks’ interior movement,as above! $3,991,000 $3,016,000| Gain. »975,000 
Sub-Treasury operations............ 16,100,000} 14,300,000 Ga n. 1,800,000 
Total gold and legal tenders..... $20,091,000 $17,316,000/Gain $2,775,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





August 19, 1897, Auyjust 20, 1896. 






































maenetied Gold. | Silver. | Total. | Gold. | Silver. { Total. 
| £ | & | & £ & £ 
England...... 36 058,708 86,058,708 47,474,951 47,474,051 
France.... 81.405 038 49 048.009 130 453,047) #3,112,044| 50,145,546 122.257,590 
Germany*....| 23,936,000 14 907,000 43,843,000) 30,721,000) 15,552,000) 46,273,000 
Aust.-Hung’y; 37,935,000 12,583,000 50,523,000; 28,445,000) 12 857,000) 41,302,000 
Spain. danpiall 9,022,000 10,590,000; 19,612,000) 8,406,000/10,710,000] 19,116,000 
Netherlancs.| 2.632.000 6,885,000} 9,517,000) 2,634 100) 6,874,010) 9,508,000 
Nat.Belgium*| 2,772,000 1,386,000 4,158000/ 2,624,467) 1 812,333) 3,937,0°0 
Tot.this week 198,750,746 95,404.009 294,164,755 203,417,662 97.450.87¥/ 300,868,541 


Tot. prev.w’k 197,602 399 45,095,092 292.69 ,491 202,03 ‘5,144 97,534,122 29,570,271 

* The division (between gold and silver) given ia our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
lieve the division we make is a close approximatiun. 

NoT&.—We receive the foregoing results weekly by cabie, and while 
not all of the date given at the head of the column, they are the re _ 
turns issued nearest to that date—that is, the latest reported figures. 











ENGLANDS ‘*“ DENUNCIATION” OF THE 
TREATIES. 

The most interesting, and in some respects the 
most amusing, aspect of Great Britain’s announce 
ment that it will withdraw next year from the Ger- 
man and Belgian commercial treaties, is the manner 
in which the various schools of economy have received 
the news. These treaties were concluded a quarter of 
a century ago by Great Britain in behalf of itself and 
of its colonies. The gist of the agreement was that 
under certain conditions the foreign treaty States 
should be allowed the right of entry for their goods 
into the British colonies on less exacting terms than 
were fixed upon the goods of other States. These con- 
ditions were the lowering of German and Belgium im- 
port duties on goods from England and its colonies. 
Great Britain had no protective import tariffs; but its 
own share in the three-cornered arrangement lay, first 
in its exercise of its exclusive treaty-making power for 





the colonies, and second in its extension to certain 








302 


THE CHRONICLFE. 


[Vou, LXV, 








Continental States of colonial trade privileges hitherto } 


enjoyed by England alone. 

When it was announced, two weeks ago to-day, that 
this ‘‘favored nation” arrangement was to be aban- 
doned, the first congratulation from 
an English protectionist league. This organization 
had it that sritain was taking a first step in 
surrendering the free-trade principle. Some of the 
English free-trade newspapers became indignant, on 
over the Ministry’s action. 


response was 


Great 


the same line of reasoning, 
In other quarters the move was discussed as a ‘“‘showing 
of its teeth” by England to Germany; while again, some 
newspaper oracles lamented the sacrifice of England’s 
present advantages in its Continental export trade. 
All these various conclusions overlooked, in a very 
singular degree, the circumstances which led to the 
withdrawal from the treaties. To begin with, the 
action was not altogether voluntary on England’s part. 
It is true the colonial policy of discrimination in favor 
of certain nations, which involved of course discrimi- 
nation against all other has never been 
heartily approved by English statesmen. The London 
“Saturday Review” recalls that Lord Salisbury a year 
ago declared that he had searched in vain through the 
Foreign Office archives for an explanation of the mo- 
tive under which the treaties were originally con- 
cluded. But for all this, successive ministries, during 
many years, have shrunk from any plan of abroga- 
tion; Lord Rosebery especially having declared that 
the German agreement could not safely be tampered 
with. What has forced the hand of Mr. Chamberlain 
and the Ministry at the present time is perfectly well 
understood; it was the political necessity, in view of 
other and larger imperial plans, of showing some de- 
cided deference to the wishes of the colonies. 
The withdrawal from the German and 
treaties was a distinct concession to the appeal of Can- 
ada as presented by Sir Wilfrid Laurier. When, 
moreover, the record and purposes of the petitioner 
are considered, it will at once be seen that nothing is 
further from the situation than a surrender to protec- 
tion. The Canadian Premier is surely the last states- 
man on whom such a motive can be fixed. One of 
Mr. Chamberlain’s favorite plans, duly unfolded at the 
Jubilee conferences with the several colonial premiers, 
was the so-called ‘Imperial zollverein”; whereby, after 
the old German system from which the project takes 
its name, the colonies were to unite in charging pref- 
erential duties against all States outside the British 
Empire. This would have been a very obvious con- 
cession to the protective theory, but it was promptly 


nations, 


Belgian 


nipped in the bud by Sir Wilfrid Laurier in 
behalf of Canada, and by Mr. G. H. Reid, 
Premier of New South Wales. The Canadian 


statesman then very frankly declared that his colony 
would never consent to be bound by any protectionist 
policy. Free trade they could not contemplateas yet, 
because the country was not rich enough to support 
its government without resort to revenue taxes on for- 
eign imports. But he allowed it to be clearly under- 
stood that approximation to free trade was the purpose 
of his Government, and for that very reason he, with 
the premiers of the other colonies, asked to have their 
hands freed from the embarrassment of preferential 
tariffs under treaty. These well-known facts ought to 
have answered in advance any theory that the denun- 
ciation of the German and Belgian treaties was 
either an act of hostility by England or a concession 
to the protective policy. 





Properly viewed, the true significance of this new 
step in English policy is its reflection of the British 
Empire’s internal situation. It was no secret that the 
purpose of the recent Jubilee celebration was largely 
to cement the relations of the mother country and its 
colonies. So little was this purpose disguised that 
the visiting colonial premiers were made distinctively 
the guests of honor, were loaded with royal courtesies 
and, wherever possible, with titles in the gift of roy- 
alty. At the Jubilee processions and celebrations 
these statesmen from America and from the Southern 
hemisphere were placed on a par with representatives 
of Continental rovalty, and, by way of added empha- 
sis, they occupied their places to the exclusion of the 
British Ministers themselves. 

This demonstration, though doubtless in some de- 
gree spectacular, pretty clearly served its 
Mr. Chamberlain’s scheme of a “ zollverein” fell flat, 
as we have seen ; his pointed hints towards increase in 
the colonial naval armaments met also with a rather 
cool reception. But the integrity of the empire, its 
willingness to stand together for mutual defense—in 
short, the substantial loyalty of the colonies—was offic- 
ially confirmed as it has not been since the opening 
of the present century. The abrogation of the Ger- 
man and Belgian treaties, whereby the hands of the 
colonies had been tied, was not unreasonably asked as 
the price of such assurances. Mr. Disraeli, it is said, 
once expressed his amazement that the right of impos- 
ing any tax on English goods had been conceded to 
But in economic matters, Disraeli was 
a reactionist at heart. Other statesmen learned a 
lesson from 1776. The right to tax English goods was 
granted to the colonies because the English Ministry 
The colonies are 


purpose. 


the colonies. 


in power was too wise to refuse it. 
now freed from any imperjal supervision in their cus- 
toms policy for exactly the same reason. 

Imperial and foreign diplomacy have in short governed 
each successive step in this matter of colonial treaties. 
Notwithstanding Lord Salisbury’s query over the 
motive of the original negotiators of these treaties, it 
affirmed that they were adopted to suit 
a temporary exigency of European politics. This 
exigency has now disappeared; it is. replaced by a 
more powerful motive in the opposite direction arising 
from colonial relations. All of the “favored nation ” 
compacts during the last two centuries have passed 
through a similar experience. Very rarely have such 
reciprocal concessions been enacted. except to serve an 
immediate diplomatic purpose; usually they have 
failed when such purpose was lacking. In 1703 
the famous “Methuen treaty” with Portugal set the 
example; a proposition made by England distinctly 
for the purpose of detaching Portugal from alliance 
with the House of Bourbon, and comprising the in- 
ducement of a duty on Portuguese wines less by one- 
third than any duty on the wines of France. Boling- 
broke’s still more famous plan in 1713 for a ‘‘favored 


may safely be 


nation” treaty affecting England’s trade with 
France was promptly rejected by Parliament 
and opposed even by such enlightened econo- 


mists as Halifax and Godolphin, simply because 
they wished to cultivate no reciprocal relations 
with their recent enemy. Similarly, Pitt’s plan of 
1786 for a reciprocity compact with France was con- 
tested by Fox and Burke on purely political grounds. 
Whether these movements of opposition were eeon- 
omically right or wrong, they show conclusively, by 
an unbroken chain of precedent, the political nature 
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of the treaties. Cobden himself, it will be remembered, 
negotiated for the British Government a reciprocity 
treaty with Louis Napoleon’s Ministers, and there could 
hardly be a stauncher foe of the reciprocity theory 
than Cobden. But the treaty was again political—as 
political, for instance, as the reciprocity engagements 
urged by Mr. Blaine at the time of his Pan-American 





conferences. 

This seems to us to be the weak point of a reciproc- 
ity policy. It cannot be divorced from international 
politics and diplomacy. On the one hand ‘‘favored na- 
tion” tariffs involve, as in the case of these lately abro- 
gated British treaties, the existence also of nations not 


favored. This of itself provokes discrimination and 
retaliation. On the other hand such arrangements, 


dependent as they are on the mutual good-will of 
States with widely separate interests, are in perpet- 
ual jeopardy. ‘Trade, in short, is made under such 
policy either a bribe or a weapon; and this, it appears to 
us, will ordinarily amount to grave misuse of commer- 
cial interests. In any case it is plain from history and 
from observation that compacts of this sort cannot be 
permanent. The revocation of the German ard Bel- 
gian treaties is only the latest among many illustra- 
tions of this truth. 








7 


SHOULD CONGRESS EXERCISE EXCLUSIVE 
REGULATION OVER RAILROADS. 

The paper which Mr. Howard 8. Abbott of the 
Minneapolis Bar read at the last National Convention 
of Railroad Commissioners has been printed in pam- 
phlet form. Mr. Abbott is lecturer on Public and 
Private Corporation Law at the University of Minne- 
sota, and he offers some interesting suggestions as to 
the best means for regulating the transportation in- 
terests of the country. Mr. Abbott would hardly 
be expected to argue in favor of Government owner- 
ship of the railroads. He does make a plea for the 
exercise by Congress of exclusive power of regulating 
the railroads. Whether one agrees or disagrees with 
him in the views advanced, his argument is worth 
careful consideration. 

Mr. Abbott well says that in recent years every legis- 
lative body in the country has attempted to prescribe 
rules for dealing with the transportation questions of 
the day—rules various, dissimilar and often incongru- 
ous in scope and character. Consequently it is im- 
portant to inquire not only how far legislation may 
properly interfere to prescribe rules and methods for 
the management of railways, but also in what legisla- 
tive body the power to so prescribe exists under our 
complex system of government. Mr. Abbott consid- 
ers that the gist of the transportation problem is the 
protection of life and property and the prevention 
of unjust discrimination— unjust discrimination 
against persons, against localities and against traffic. 
The causes producing such unjust discrimina- 
tion are to be found in economic laws and%conditions 
and the selfishness of human nature—economic laws 
based upon natural conditions and physical character- 
istics that cannot be changed or modified byflegisla- 
tion and economic conditions that arise fromJthe fact 
that the United States is a commercial empire vast in 
area, with climatic influences widely different “in{char- 
acter, yielding diversified products and including}trade 
circumstances, trade classes and trade localities, each 
intent on the upbuilding and financial prosperity of 
its own interest and section regardless of {the rights of 
others. 








Starting with these premises, Mr. Abbott contends 
that if the problem is to be dealt with effectively it 
must be treated not as a local question but from a 
national standpoint, in a statesmanlike manner, ‘and 
by men whose horizon is broader than a single city or 
village.” The difficulty with legislation on this 
subject at present is that the people of the United 
States have a duplex form of government, State 
and national—the national with its plenary power 
over the subject of commerce among the States. 
and the several States with police power con- 
fined to the boundaries of each, limited by Con- 
stitutional provisions and by the paramount power 
the General Government. In other words, 


vested in 

we have forty-eight different communities, each, 
without consulting or regarding the others, at- 
tempting to solve and_ regulate a national 
question, a national issue from a _ local point 
of view. Nearly all of these States have created 
railroad commissions, and the character and extent 


of their powers and duties vary widely. In some 
States their sole duty is to hear complaints and inves 
tigate charges, in others they are invested with author 
ity much more extensive. Alabama passes laws rela- 
tive to color blindness, Virginia relative to running 
freight trains on Sunday. One State prohibits certain 
acts, and just across an imaginary line those acts are 
permitted. Taxation in one State is based upon one 
theory, in the next upon a theory radically different. 
It is thus obvious that the first great defect in ex- 
isting railway legislation is lack of uniformity in laws, 
in methods and in motives. The transportation legis- 
lation of the United States has been based too much 
upon the theory that the management of interests 
representing nearly twenty-five per cent of the wealth 
of the country are engaged in an oppressive business, 
the presumption being that their motives at all times 
were selfishly dishonest. Legislation has been too 
much, possibly, in the interest of classes other than the 
investor, or rather his interest has been too little re 
Future legislation should be of a different 


garded. 
The inter- 


sort. It should be uniform and not class. 
ests of both shipper and investor should have equal 
weight in legislative deliberations. It should be gen- 
eral. 

After undertaking to show that by the letter and 
spirit of the Constitution the power to exercise exclu- 
sive jurisdiction over railroad transportation, as one of 
the agencies and instrumentalities of commerce, resides 
in Congress, the author sums up as follows: ‘Questions 
of policy and the present character of railway legisla- 
tion demand that the exclusive right of regulation 
should be exercised by the Federal Government to the 
exclusion of State interference. The great defect in 
the laws as found to-day is their lack of uniformity, 
and when the diversity of State constitutions, the 
conflicting provisions of State statutes, the different 
powers of railroad commissions, and the sectional 
motives of State legislatures are considered, the im- 
possibility is apparent of ever securing uniform action 
under those conditions. The character of legislation 
passed by Congress would necessarily be uniform— 
would be more just, owing to the greater deliberation 
of that body and the broader, more intelligent char- 
acter of its members. Local prejudices would have 
less weight, the greater part of a fruitful source of 
corruption would be removed, for it is said the lobby- 
ist is abroad in the land, and the whole problem would 
be considered at that point of view from which the 
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greatest good to the greatest number would inevitably 
follow. A national question should be considered 
from a national standpoint.” 

In the foregoing we think Mr. Abbott has presented 
the case in favor of giving Congress exclusive power 
of regulation over the railroads as strong as it can be 
made. For ourselves, we must confess that we are not 
at all persuaded that such a course would be either 
wise or desirable, or bring the benefits expected. 
That there would be an advantage in having a uni- 
form set of regulations for the railroads applicable all 
over the United States may be admitted. But that 
does not furnish a convincing reason for urging the 
adoption of such a policy. There is another side to 
the question. Under Mr. Abbott’s proposition Con- 
gress would undertake to regulate not only inter-State 
traffic, but traffic carried on wholly within a single 
State. We cannot but regard this as objectionable 
and mischievous. We do not think that anything 
should be consigned to the care of the national gov- 
ernment which the States can do for themselves. 
Such a policy is in accordance neither with the theory 
of our Government nor the spirit of our institutions. 

It has from the first been recognized that there are 
certain powers which of necessity must be delegated 
to and assumed by the National Government. But 
there was nothing the founders of the Govern- 


ment contended for more zealously than that 
Congress must not interfere in purely domes- 
tic matters. Now the regulation of railroad 


transportation between New York City and AIl- 
bany or between Philadelphia and Pittsburg or be- 
tween any other points lying wholly within the limits 
of a single State are matters that fall peculiarly 
within the province of the States concerned; and 
there is no more reason why Congress should inter- 
fere in the case of railroad transportation than there 
is why it should interfere in the case of the hundreds 
of other things where State laws are conflicting and 
diverse, occasioning inconvenience and vexation. 
Large though the inter-State traffic may be, the State 
traffic is no less important, and we should regard it as 
extremely unfortunate if control over it should pass to 
Congress. There is more than one reason for this 
feeling. In the first place a general body is not so 
well fitted as a local body for dealing with local mat- 
ters. The results where such a policy has been tried 
have always been bad, as witness the experience of this 
city in having its laws made for it by the legislature 
at Albany. What ground is there for thinking that 
any more success would attend the efforts of a central 
body to regulate at once railroad matters in New 
York State, in Michigan, in Oregon, in Texas and 
in Florida—even if this were attempted in the most 
general sort of way. 

Besides, the bearing of the matter on the question of 
self government must not be overlooked. We are 
carrying on in this country the experiment of self- 
government on a larger scale than ever before at- 
tempted. Wecan only hope to succeed by keeping 
the zeal and interest of each community undiminished 
in its own affairs. By transferring the source of 
authority and power toa remote body we take away 
not only the sense of security but the sense of respon- 
sibility, which is the strongest incentive to the exer- 
cise of the full functions of citizenship. So long as 
the State retains control, we know that we can make 
our influence felt, for our neighbors will be of the 
same way of thinking as ourselves on any important 











local question; but when the decision rests with Con” 
gress we can hope to accomplish little, for our in- 
terests are only those of a single community in a 
body where there are numerous other communities, 
Mr. Abbott argues that Congress has always exercised 
the power to regulate navigation, even when the ves- 
sels were plying in State waters exclusively and en- 
gaged in the internal commerce of the State. But the 
analogy can hardly be regarded as very close. In the 
first place regulation in this case has been almost 
purely formal in character, and in the second place 
rivers and lakes are: natural highways, while railroad 
transportation routes are artificial highways, the crea- 
tures of the laws which gave them life and authorize 
their existence. The State should not be asked to 
yield up any of its functions in regulating the acts 
of its creatures while they are operating within its 
borders. 

It is true that railroad legislation in the past has 
not been entirely satisfactory; that in many of the 
Western and Southern States the carrying interests 
have been unfairly an] sometimes very harshly treated. 
But it is also true that there has been great improve- 
ment in this respect. In New England and in the 
Middle States there has been little ground for com- 
plaint for some time. In the West and South the 
crude notions and,false economic theories which for so 
many years held*sway are slowly but surely giving 
way to more enlightened views. As these sections of 
the country grow in population and in wealth, they also 
grow in intelligence, and legislation becomes less pro- 
vincial in character. The sections referred to have 
gone through the experience common with new com- 
munities, and the lesson has been in many respects a 
costly one. But in no way is the lesson so surely 
and so quickly learned as where each community is 
made to feel the responsibility and effects of its own 
mistakes and errors. 

Besides, in our system of government there is a 
monitor which can always be relied upon, when 
appealed to, to prevent absolute oppression on the 
part of State legislatures. We refer to the United 
States Supreme Conrt. Time and again has the Fed- 
eral Judiciary rendered nugatory acts of the State 
legislatures and railroad commissions calculated to 
deprive railroads of their rights and the protection 
guaranteed to them under the laws and the Constitu- 
tion. No one will admit this more readily than 
Mr. Abbott, for in his paper he makes -men- 
tion of several cases where the Court has 
rigidly defined the limits within which attempts 
at regulation must be carried on—among others the 
decisions in which the doctrine was promulgated that 
the power to regulate is not the power to confiscate, is 
not the power to destroy. At first sight the recent ruling 
of the United States Supreme Court in the Trans-Mis- 
souri freight cases may make it appear as if reliance on 
that body to thwart illegal and oppressive State acts and 
regulations is not positively certain after all, but those 
suits dealt with a national not with a State statute, 
and the ruling of the Court has been criticized because 
it interpreted the statute strictly according to its 
letter instead of according to its spirit. 

Mr. Abbott contends that legislation by Congress 
would be more just and freer from the prejudice that 
dictates State legislation. But what is there to sus- 
tain this view. During the last few years the public 
mind has been worked into a state of frenzy on the 
subject of trusts and combinations, and one State after 
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another has been placing laws upon its statute books 
forbidding these heinous arrangements. Has our na- 
tional legislature been unaffected by the craze or failed 
to yield to its influence, thus showing the ‘‘more intel- 
‘igent character of its members”? Let the nature of the 
Anti-Trust Act of 1890, on which was based the de- 
cision in the Trans-Missouri cases, furnish the answer. 
Again, has the action of Congress during recent years 
in dealing with the question of the Government’s re- 
lations with the Pacific railroads, or in dealing with 
the subject of pooling between the railroads, or in 
dealing with other matters relating to the regulation 
of the railroads under the Inter-State law, been such 
as to encourage the idea that broader, ‘wiser and 
more intelligent legislation could be expected from the 
national body than from the legislatures of the sev- 
eral States ? 

Another fact should not be lost sight of. One 
branch of Congress is not representative. In the 
Senate the smaller Western and Southern States have 
a membership entirely out of proportion to their pop- 
ulation, wealth and importance. This is the explana- 
tion of the strength of the silver forces in that body, 
Practically the South and the West have it within 
their power to control the Senate on any subject of 
legislation coming before Congress. But it is in those 
sections that. State legislation regarding railroads has 
in the past left most to be desired. Hence what is to 
prevent those sections (under the plan proposed by 
Mr. Abbott) from dictating the entire policy of Con- 
gress regarding railroad legislation, both State and 
inter-State? And in that event would not the result 
of the change be a positive loss rather than a gain, 
New York and the Eastern States being forced to 
accept the less conservative legislation desired by the 
remoter parts of the country. Altogether it seems to 
us it is better to endure the ills we have rather than 
invite others which might be equally if not more 
hurtful. 








COMMERCIAL PAPER AS QUICK ASSETS. 
Mr. William H. Peck, the Cashier of the Third 
National Bank of Scranton, Pa., made some interest- 
ing observations before the Pennsylvania Bankers’ As- 
sociation last month on the value of commercial paper 
as quick assets for banks. ‘The address has now been 
printed, and we have been favored with a copy of it. 
Mr. Peck contends that it is more in accordance with 
the requirements of legitimate banking for a commer- 
cial banking institution to have its funds invested in 
notes representing the buying and selling of merchan- 
dise, or its productions, than to invest in obligations 
which represent permanent investment on the part of 
the borrower, and which the majority of corporations 
issuing never expect to pay except with new ones. 
Comptroller of the Currency Eckels, in delivering 
his address this week before the American Bank- 
ers’ Association at Detroit, incidentally touched 
upon the same thought, when he defined the attri- 
butes of a commercial bank as follows: ‘Fixed loans 
and fixed investments are the province of trust compa- 
nies and savings institutions, and not the field to be 
entered upon by a commercial bank handling com- 
mercial deposits essential to the proper conduct of 





daily commercial business. I am confident that if 
this line of demarcation were drawn, instead of there}; 
being many bank failures because of an accumulation } 
of unconvertible assets, there would be few, and then 
largely through criminal dishonesties.” | 


It will be seen that the intention here in both cases 
is to urge upon bankers the importance of keeping. 
their assets in easily realizable form, so as to be read- 
ily available in an emergency. And certainly too 
much stress cannot be laid upon this requirement. 
Mr. Eckels did not develop the thought any further, 
passing to his main theme, which was to show the 
weaknesses and faults of our banking and currency 
system and the dangers and risks involved in allowing 
the system to continue unchanged. Mr. Peck, in the 
address referred to, argued strongly in favor of mer- 
cantile paper as a form of assets which can be made 
very serviceable to a bank in time of panic or need; 
and as the topic is an instructive one*a brief outline 
of his argument will be of interest. 

In using the expression ‘‘Commercial Paper”, Mr. 
Peck defines it as notes given in mercantile transactions, 
or to raise money to be used in such transactions, and 
in either case to be paid when due without request for 
renewal. In different sections of the country the 
term of course covers different classes of paper. In 
the Northwest elevator and wheat paper are the favor- 
ite forms, these being paper made for the purpose of 
buying wheat and storing it in elevators. In the cot- 
ton belt of the South commercial paper means notes 
given for the preparation or marketing of the cotton 
crop. In Kentucky notes are considered by some to 
be desirable when secured by warehouse certificates 
for barreled liquids—whisky. Generally speaking the 
best commercial paper, Mr. Peck thinks, is such as is 
given with well founded reason of ability to turn the 
money into channels of business and then out again 
by the time the notes become due. 

Mr. Peck well says that a bank cannot very credit- 
ably pass through such times as we have had in recent 
years if it loans out all its capital, surplus and deposits, 
excepting the amount required for reserve, to parties 
who expect to use the money as permanent capital, 
and hence will desire to renew the notes. Asa bank’s 
deposits are expected to be payable on demand, it is 
quite essential that the bank shall have some form of 
quick assets as part of its investments, by which it can 
at times raise money without disturbing the loans to 
its customers. During the panic of 1893 and the ante- 
election stringency of last year, the banks that could 
re-inforce their reserves without calling in their home 
loans passed through those times with the least anx- 
iety. It may be taken for granted, therefore, that all 
careful bankers desire to hold a large portion of their 
assets so that they can quickly realize upon the same, 
even though the income may be less than that which 
can be obtained from more permanent investments. 

Mr. Peck takes up the four principal forms of in- 
vestment, namely local mortgages, municipal bonds, 
listed bonds and commercial paper, and after noting 
the objections to the first three, decides in favor 
of the fourth, that is commercial paper. Local 
mortgages, he says, pay the highest income. But in 
the first place, they are not legal investments for some 
banks; and in the second place they cannot be de- 
pended on as quick assets in time of panic. Would 
not the local situation, Mr. Peck pertinently asks, 
be made worse by insisting at such a time on the pay- 
ment of any that might be due. Municipal bonds, 
he thinks, would scarcely find a market in periods of 
panic. Listed bonds consist almost entirely of rail- 
road bonds, and though they are supposed to be 
quoted daily on the exchanges, they run down to a 
very narrow market in time of panic and to prices 
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that are often ten or fifteen, or more, points off from RAILROAD NET EARNINGS nase recs {ND 


their usual quotations. 


All things considered, therefore, commercial paper 


is thought preferable to the other forms of invest- 
ment. Mr. Peck he knows of an institution 
(presumably his own) that for some years has kept a 
large amount of its funds invested in commercial 
paper so as to have quick assets, and on May 1 1893 
saw indica- 


says 


stopped buying because its management 
tions of stringency and at that time had in its vaults 
$640,000 of such paper, as well as a million dollars of 
its customers’ notes. The result was that in a short time, 
on account of the payment of its purchased notes as they 


fell due, its reserve was run largely above the legal ; 


requirement, and the institution was able to announce 
that its customers need not pay any loans, but on the 
contrary could have additional ones where their re- 
sponsibility would warrant and the value of their ac- 
counts would entitle, and that any townsmen who 
were customers of other banks, but who were fortunate 
enough to have loans with it, could renew without 
question. ‘This the bank could not have done, he 
contends, if it had been depending on local mort- 
gages, municipal bonds or listed bonds. Mr. Peck 
does not undertake a comparison between commercial 
paper and loans on stock and bond collateral, and in- 
deed makes no reference whatever to the latter, pre- 
sumably because there is no considerable demand for 
this class of loans in the community served by his bank. 
He notes that in time of stringency a bank’s com- 
mercial deposits are quite certain to decline, be- 
cause business men cannot make collections and must 
use their balances to meet maturing obligations. For 
a bank therefore to be able in such a contingency to 
be of service to the community in which it is located 
is no small matter, and he claims that carefully se- 
lected notes most readily furnish such means. As to 
the percentage of losses incurred in the purchase of 
paper, he says that the institution referred to above 
had in March 1894 no past-due netes and had not lost 
a dollar since December 1892, and in the past four 
years has loaned in all ways $22,000,000 with losses of 
only $2,250. ‘This is certainly a good record, but 
whether a similar policy by another bank would produce 
equally gratifying results may, perhaps, be questioned. 
There are numerous sources, Mr. Peck points out, 
from which commercial paper can be obtained, but in 
buying one must exercise as much care in selecting the 
brokers as in selecting the notes. The rate should 
never be the first influence in making the selections, 
and he sees no more objection to low-rate paper than 
Every bank that invests its sur- 
plus funds in commercial paper should, in his 
estimation, have credit department connected 
with the institution. This can be developed 
slowly, and he thinks little difficulty will be 
found in discriminating between good and bad paper. 
As to the reliability of the annual statements issued 
by parties who sell their paper, he urges that we must 
cease to do business unless we are willing to believe 


to low-rate bonds. 


a 


that the great majorty of people are honest and 
truthful—which is most assuredly correct. He also 


makes a comparison with the reports of railroad com- 
panies, citing certain instances where irregularities 
were discovered, as in the Baltimore & Ohio examina- 
tion, etc., but here we think he is unfortunate, for 
there is no real analogy between such cases and those 


where merchants deliberately practice deception for | 


the sake of finding a market for their paper. 


THE HALF-VEAR. 

According to present indications comparisons of 
| railroad earnings for the second half of the current 
| calendar year will be in striking contrast with those 
| for the first half. This remark is suggested by the 
| fact that we have this week prepared our usual com- 
| Pilation of the gross and net earnings of United 
| States railroads for the first six months. The state- 
| ment covers all the roads from which it has been found 
possible to secure returns. ‘The final 

close results about the same as those reported in our 
|early preliminary statement published July 10, and 
the total of the gross, it is found, falls about 13 mil- 
lion dollars short of that for the corresponding six 
months of last year on the same roads. As we are 
dealing with large totals (over 436 million dollars 
for last year) the ratio of falling off is not large—less 
than one-half of one per cent. In the net earnings 
there is an improvement of 6? million dollars (equal to 
5°73 per cent), and this indicates the result of close 
economy in the management of the properties, under 
which losses in the gross have been converted into 
gains in net in the case of many of the separate roads. 
Here are the comparative totals. 


aggregates dis- 


























30. | Increase or Decrease. 
a “> to June 1897. 1896. 
(179 roads.) Amount. |PerCen 
| 
Miles of road..... ald hak diated 134,239) 133,428 +811 0°61 
% t t 
Gross CarningS..........c0e0seeceess 424,376,198/436,110,283| 1,734,085] 0°40 
Operating expenses............... 309,877,198/318,/72,091|  -8,494,843} 2°67 
124,799 0001118,038,192) -+6,760,80m| 5°73 


ivet earnings........ 





It is not difficult to explain why gross eurnings in 
the six months this year were not equal to those for 
the six months last year. In our issue of July 10th 
we reviewed at length the conditions and influences 
that prevailed during the half-year and found (1) that 
trade was inactive and depressed; (2) that the weather 
conditions were in many cases unfavorable; (3) that in 
the East the rate situation was not so satisfactory as a 
year ago; (4) that in the West the grain movement 
was but little heavier than in 1896, while in some of 
the cereals and in the shipments over some of the 
roads there were considerable losses; and (5) that the 
cotton movement differed but little from that for 1896, 
while being very much smaller than that for 1895. In 
the East there was a very decided augmentation in the 
grain movement, which inured to the advantage of the 
east-and-west trunk lines, but on the other hand these 
lines suffered severely from the depression in trade. 

If earnings have not been satisfactory the present 
year neither was there anything to boast of in the 
results last year or the year before. In both those 
years gross and net alike increased, but the improve- 
ment on the whole was slight, especially considering 
that it followed a very heavy loss in 1894. The fol- 
lowing shows the totals back to 1892. 














Year and Gross Earnings. | Net Earnings 


























- —_—_—— 1] 

onan Year Year |{ncrease or|| Year | Year |Increase or 

Given. |Preceding Decresse. i Given, Preceding | Decrease, 
tan. 1 to | If { 
June 30. $ $ | Soe ate ee ee. 
1892 (190) | 448,515,806 416,986,811) +31,579,49 >| 291,091,008))80.606,93! | +6,607,235 
1893 (181)/4°8.662,81' |423.542,661| +15,120 149) 126,821,797) 125,563,96 | +1,257,834 
1894 (1° 9)| 350,945,696) 419,735,757 | - 68,790,061) | 96,826,247) 120,441,835 —23,595,036 
1895 (177)|381,7 78,437 |368,644,256| +13,134,181| 109,815,63| 102,518,007) +7,297,471 
18#6 (181) 404,420,650) 386,502,871 |4+-17,017,779 | 115,747,083) 111,610,497 | +4,134,586 
1897 (179)! 434,274,19*1436,110,282! —1,734,0% |' 124,709,000) 118,028,19") +6,760,808 





One gratifying feature in the comparisons the pres- 
ent year is that the returns at the close of the six 
months were better than those at the beginning, re- 
-yersing in this the experience of last year. Taking 
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the results by months, we find that in January there 
1 loss in both gross and net, that from February 


was ¢ yee smote 
inclusive there were trifling gains in the 


to April i 


gross, with varying percentages of increase in the net, 
but that in May the improvemant amounted to $1,- 
904,504, or 3°22 per cent, in the gross and $2,261,697, 
or 14°93 per cent, in the net, and in June to $1,705,658, 
or 3°29 per cent, in the gross and $1,418,311, 
or 10°52 per cent, in the net, as will appear by the 


following : 
GROSS AND NET EARNINGS. 





Gross Earnings. Net Earnings. 















Month|~— | ' 
1897. 1896. |Inc.or Dec.| P. C.| 1897. | 1896. (Inc.or Dec.| P. c. 
7 -b 218 8 | 
Jan.. bt 774|58,194,991|—3,441,217| 5°91 14,900,873 16,123,199) —1,22 ?526) 7°68 
Feb.. 297/54,779,163|  +8,144/ 0°01/15,908,044 |11,520,964)+1,387,08°) 9°55 
March wee. ot +947,400) 1°60 18,826,381 /17,211,819'+1,614,562) 9°79 
April. 57,921,742| 57,789,859) +141,883) 0°25 16,045,574 15,296,017, +749,557| 4°90 
May... 61,077, sr [50,172.08 52/+-1.904,504) 3°22 17,410,347 15,148,650 +2,261,697| 14°93 
June.. 53,457,057)51,751 ,39v) +1,705,65 58 3°29 14,904,563 14,486,252 +1,41s,311) 10°52 





NoTe.—The number of roads included in January was 134; in 
February 131; in March 135; in April 134; in May 135; in June 111. 


That the conditions were quite generally unfavor- 
able during the half-year is forcibly illustrated when 
the roads are arranged in groups, and it is seen that 
losses are shown in the gross by all the following 
groups, namely the New England group, the Trunk 
Line group, the Anthracite Coal group, the Middle 
group, the Middle Western and the Northwestern. 
Gains are recorded only in the case of the South- 
western group, the Pacific, the Southern and 
the Mexican. In the net the showing is bet- 
ter by reason of the saving in expenses effected, 
so that here the Anthracite Coal group, the Middle 
Western and the Southwestern are the only ones fall- 
ing behind. The rest show gains in the net, yet the 
improvement is considerable only in the case of the 
Southern group, the Pacific and the Mexican. The 
Atchison forms one of the few roads which have heavily 
increased their expenses, and this explains why the 
Southwestern group, with an increase in gross has a 
decrease in net. The following are the totals for the 
groups. At the end of this article will be found a 
complete detailed exhibit classified in the same way 
and showing the figures for each road separately. 





Gross Karntngs. Net Earnings. 











SECTION OR | __ _— 
GRovUP. 1897. | 1896. 1897. | 1896, Inc. or Dec 
Jan, | to June 30 $ ; 3 3 | P. 0, 


New Engl’d. (9) 20,285,253) a e 6,985,317} 5,437,399 +547,918) 10°08 
Trunk lines.(18)/136,9 2,192|139,098,401|| 38,881,027] 37,424,906 $1,456,121) 3°81 
Anthra. coal(14)| 51,386.52) 55,207,410|} 9,616,654] 10,241,141 —624,487; 6°09 
Middle.......(21)| 15,6°8,717| 15,¢93,988]| 4,056,205) 3,666,783} +189,417) 4°0 
Mid. West’n.(23)| 21,101.428) 21,288,220|| 5,821,692] 5,874,276 —52,6F4| 089 
Northwest’n(13)| 50,297,708) 51,838,062/| 18,235,211] 17,316,405] +918,¢06) 5°30 
Southwest’n(18) 28,330,044| 26,975,817|| 7,256,087) 7,346,155 —90,068) 1°22 
Pacific Coast(1%)| 49.949.9 5) 48,206,232]| 16,161,930] 14,301,862] +1,860,06| 13°01 
Southern....(40;| 48,706,862) 47,677,801|| 14,192,089] 12,702,983] +1,489,106) 11°71 
Mexican ..... (5)| 11,804,467! 9,344,006)| 4,592,488) 3,526,077) +1,066,811! 20°26 26 


Tot. .(179 r’ds)!434,376,198/ 436,110,243} /124,799,0001118,938,192| +6,760 508) 8 573 




















MILEAGE.—The mileage for the above groups is as follows: New 
England, 3,602 miles against 3,602 miles in 1896; Trunk lines, 24,928 
against 24,828; Anthracite coal, 5 531 against 5,527; Middle States: 
4,977 against 4,062; Middle Western, 8,310 against 8,689; North- 
western, 23,676 against 23,643; Southwestern, 14,545 agai ist 14,335; 
Pacific Coast, 24,134 against 21,991; Southern, 20,723 against 20,180; 
Mexican, 4,313 against 4,163; grand total, 134,239 against 133,42 


We shall not attempt to enumerate the roads 
which are distinguished for either large losses or large 
gains, but shall simply present the following two 
tables, giving all the changes in both gross and net in 
excess of $100,000. It will be observed that the Bur- 
lington & Quincy occupies a prominent place at the 
head of the list with $1,349,730 gain in gross and 
$1,281,615 gain in net, and that the Pennsylvania 
(Eastern and Western lines combined) with $1,732,856 
decrease in the gross has $1,113,433 increase in net. 





PRINCIPAL CHANGES IN GROSS EARNINGS IN 6 MONTHS, 


Inereases, Decreases, 
Mexican Central. ..... $1,731,966 | Pennsylvania}. . ..... $1,732,856 


Chic. Burl. & Quincy... 1,349,730 | Phil. & Read. & C&I. 1 *699, 890 
Union Pacitic ......-.. 870,907 | Chic. & North West’n* 1,137, 415 
Atch. Top. & Santa Fe. 843,828) LV.RR. & L V Onal.: 995,857 
Baltimore & Ohio ..... 645,149 | Chic. Milw. & St. Paul 865,622 
Mexican National .... 599.638 | Del. Lack. & Western. 624,392 
Canadian Pacific ..-.. 561,041 | Norfolk & Western.... 544,142 
Kap. ©. Pitts. & Gulf*. 435,313 | L. Snore & Mich. So... 503,676 * 
Southern Railway..... 412,526 | Wabash...... 436,885 
Chesapeake & Ohio ... 332,983] Daluth So. Sh. 6 Au... 327,291 


Tliinois Central.... ... 234,901 | Denver & Rio Grande. 293,262 

















St Jos & Gr. Island... 214, 919 Burl. Ced. Rap. & No. 265,853 
Erle . «ee niikdegniaeg inl 165,105 | Cent'lof New Jerseys . 215,997 
Georgia & Alabam: 153.4111 N. Y. Chic. & St. Loais 210,277 
Mobile & Dhio0 .....-.00 152,099 | Delaware & H idson.. 136,595 
Oregon Short Line. .... 147,373 | Fitchburg .... ... ...- 182,839 
spok. Falis & N -rth'n. 123,244} Boston & Maine. ..... 159,687 
Un Pac. Penv. & Gulf, 121,915 : Chie & Grand [runk* 157,584 
Fia Oent. & Peninsula 115,19 Iowa Central ... .ccce 153,322 
Nashv. Chatt. & 3t. L.. tt, 204 Northern Pacific*...... 152,978 
Mont. & Mex. Gulf..... 10 8, 384 F ‘olorado Midiaad..... 152,492 
Clev. Cin. Ch. & St. L, 105,618 | New England 149,571 
Kan. OC. Ft. 8. & Mem * 102,200 Gr. Rapids & Indian: . 114,230 
Summit Br.& Lyk. V.* 110,931 
Total {representing | — 
2droads)........- $9,694,693 Total Sempesenting, 
| 37 roads)........$11,376,644 


t Covers lines directly operated east and west of Pittsburg: the gross 
on Eastern lines decreased $715,792 and on Western lines $1,017,064. 
For five months to May. 31. t For seven months to June 30, 


PRINCIPAL CHANGES IN NET EARNINGS IN 6 MONTHS, 














Increases, Increases, 

Chic. Burl. & Quincy...$1,281,615 | St. Jos. & Grand [sl.... $128,268 
Pennsylvaniat ......... 1,113,433 | Oregon [mp’t..... ..... 127,718 
Canadian Pacific. « 558, 256 | ILlinois Central. ‘ 121,085 
Mexican Central. ‘ 477, 141 Clev. Cin. Chi. & St. L 120,790 
Southern Pacific*....... 429 840 | Oregon Short : ine...... 105,178 
Southern Railway...... out 365 | Mexican Lnternat’l*.... 100,451 
Mexican National...... 3-5, 706 — 
Union Pacific. ..... 381,695 Total (representing 

Leh V.RR andl V. Coait 359,342 40 roads)...... «0-.$3,882,169 
Boston & Maine ..... - 804,403 

New York Central ..... 272,295 Decreases, 

Norfolk & Western..... 252,614] Atch. Top. & 8. F....... $515,363 
Grand Trunk’.......... 245,.379/| Phil. & Read.andC.&I. 497,280 
Wabash... 209,553 | Baltimore & Ohio ..... 488,633 
Cin, N. Crl & Tex. Pac. 194/618] Del. Lack. & West..... - 442,855 
Kan. C. Pitts. & Gulf*.. 192,043] Dul. So. Shore & Atl... 211,771 
Boston & Albany...... . 161,944 | West. N. Y & Penn.... 149, 656 
Phil. Wim. & Balt.§.... 159,064 | Long Island. ..... ...««. 116,230 
Un. Pac, Denv. & Gulf. 155,071 | lowa Central........... 106,095 








Northern Central....... 146,737 
Fla. Cent. & Penin. .... 141 958 | 
Monterey & Mex. Gulf. 135,993 
1 Covers lines directly operate 1 east and westof Pittsburg; the net 
on Eastern lines increase 1 $968,919 and oa Western lines $144,5 
* For tive months to May 31. { For seven months to June 30. 
§ For five months to Jane 30. 

With references to the showing for June considered 
by itself, while there are only two groups that have 
fallen behind in the gross, namely the Anthracite 
Coal group and the Middle group, the same two 
groups, together with the Middle Western and the 
Southwestern, have fallen behind in the net, making 
four altogether. In these last two instances the loss 
in the net in the one case is due to largely aug- 
mented expenses on the Illinois Central and in the 
other to heavily augmented expenses on the Atchi- 


son. Below we show the June results for a series of 


Total (representing 
10 roads) ...........$2,627.888 

















years. 
Year and Gross Harnings. | Net Burnings 
nuinber Year Year [Increase or|| Year | Year |Increase or 
of roads Given. Preceding,| De Decresse is. || Given. | Preceding.| Decrease. 
“June $ $ | rs 1] $ | 3 % 


44,324,475 | 17,515,408] 16,755,575] +749,831 

+1,713,162 | 17,774,669) 16, 738,759 -+1,035,910 
1894 (120, 43,031,344 53,408,530) —10,377,186 11,661,158| 16,177,899) —4,516,741 
1995 (134) eprom oe 47,370,397, +2,025,508 | 14,290,824! 12,789,758) 41,501,046 
1894 (127) 51,898 527| 49,222,593] +2,875,944 | 14,392,573| 13,830,751| +561,819 
1897 (111) | 83,457,087 51,751,399) +1,705,458 | 14,904,563) 13,486,252! +1,418,311 


1302 (12+;| 58,540,293) 54,215,818 
1893 (12% | 59,469,146) 57,755 984 














In the following we indicate the principal losses and 
gains for the month. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE 


Increases, Spemenaes. 
Mexicar Central....... $343, aes Minn. & St. Louis...... $34,920 
Canadian Pacitic....... 333.3 —_ 
Chic. Burl. & sy Sm oy 358 Total (representing 
293,278 23 roads)..........$2,480,100 


WMecreases 
59,583 | Phil. & Read. ani) & 5 $277, pa 

153.811 | Leh.V RR.andL V.Voal 227,2 

113,620! Norfola & Westera. ... foa'313 
96,333 | 8t. Louis & Sen Fran... 
88,174 | Clev. Cin. Chic. & St. L 
73,115 | Deaver & Riv Grande.. 39,3 
70,024) Minn. St. P. & 3 St. M. 
47.945 | Wabash ...c0 --000 -oe- 30,978 


oy Topeka & S. Fe 
Erie..... o-ceee 
Union Pacific > 
Pe nsvivaniaj ......... 
Chic. Miiw. & 8t. Paul. 
Mexican National...... 
Oregon hort Line 
Nash. Chat. & 8t. L ... 
Sou herp Railway. .... 
Rio Grande Western... 
Oregon kR. & Nav..... 
Chesapeske & Ohio ... Total (represe ane 

Oregon impvt. Co...... 38,092 10 roads)... ...0--<- $826,359 


+ Cover 3 lines directly operated both eist ani west of Pittsburg and 
Erie. The gross on ths Easre « lines increased $79,733 and the gross 
on the W: stern lines iucreased $74,075. 
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PRINCIPAL CHANGES IN NET EARNINGS IN JUNE, — ——- Gr0s8.- ——-— —- —-—- —-——- Net.- —- —_____, 
7 , 1897. 1896. 1807. 1896, Inc. or Sas. 
Increases, Increases, Midte West.—(Con.’ z f ft 3 
Pennsylvaniat.... ..... $595,720/ Leh Val. RR &L V.Coal $34,466 | Illinois Central........ 10,6 8,919 10,374,948 2,955,496 2,834,221 
Canadian Pacite. ..... 262,123 | Union Pacific .. ...-.. 33,663 |= liana Tl. & lowa... 394, 72 401,964 124, 79 Lis,211 
4 31.98! BOM. 2c seccccccescce L 388 : 
— Burl. & Quincy... oy hey Cin. N. Orl. & Tex. Pac. 31,965 umadinn is idioh, ; 
ee cneee sneer nnneee > 444 So Lake Erie All. & 30 
MT sdseanne heute 91.93? Total (representing Lake Erie & Western. i 
Oregon Short Line. ... 88,946 25 roads)...... ...81,903,537 | Manistique ........... : 
Chic. Mil. & St Paul... 80,397 Peo Dec. & Evansyv.e. ate 06 282,046 
* Southern Rattway...... 73,034 Decreases, cuieOher.&Youshy 868 o a Saas 
Mexican National ..... 65,779) Phil. & Read and C&L. $214 757 | Pitts lisboa ® Wost. | oon urs 
Mexican Central. ....- 61,139] Cl nois Canrral......... 164,810 | g, Haven & Eastern. 10,787 * ¥'375 
Nashv. Chat. & 8t. Louis 50,341 | West V. Y. & Penn .... 55.72% | Toledo & Ohio Cent. . $25,679 S721 
Oregon Imp: ovemest.. 45,444 | Minn. Sc. P. & 8. St. M.. 46,°19 | Tol. Peoris & West’n. 420,69 479,011 
Rio Grande Western .. 40.952 — ——— | Wab. Ches. & West... 38,892 44.794 6.486 
Oregon RR. & Nav..... 40,3 45 Total (revresenting ‘ 3 @a @100RGOH BAM abe ——— 
Oviorado Midiand...... 36,579 | 5 roads)... .cc.cc. $431,311 Total (23 roads)... =" ae ae sr 1,276 ~52 6-4 4 
897. 6, 97. 895. Inc. or Dee, 
t Covers lines directly operated east and west of Pittsburg and Erie. Northwestern— eas at7 é m 
The net on the Eastern lines increased $333,494 aud thanet on the ) og Basi pt dew NDIL OS ieaortis at 4 out ose saseean 
Western lines incressed $262,226. Chic. Mil. & St. Paul... 13.:748.452 14,614,104 124,35? S124 5 " 721928 
* ; Chicago & No. Pacific. 109,495 171 +25;900 
The summary of groups for the month is as follows: | Guc.& North West.c. 11,83 483 9 3 8923 
- _ e. & Kan. City. as it — 4.109 
> Jes Moines North 2.065 —12.3 
SUMMARY BY GROUPS. Duluth So Sh. & Ath. 692.59 aL ee 
= ————EE lowa C entral.. z > : O11 ee eee ‘ —106'095 
( te e 34.577 ZOO, $5 0, 24 : 
BROTION OR Gross Earnings. || Net Barnings. ah St. & ea 99;349 8 °-7.277 Fe 545 gis, 43 
Group. _ | Minn. St. P. & S.8S.M.. 1.593, 227 1,682 904 5 3234 #41710 
° 1897. 1896, | 1897. 1896. Inc. or Dee. Wisconsin Centr alc . 1,471 394 1.621,393 472.4'6 403,502 
June. $ $ $ $ ¢ P.O, Total (13 roads). . 50,297 703 61,834.062 19,245,211 17,216,615 
Prank lines..(10)} 15,570,599) 15,260,708|| 4,492,275) 3,687,983) +4902,437) 21°75 s 1897. 1396, 1897. 1896. Inc. or Dec. 
Anthra. coal.(7)| 7,768,087] 8,301,48z|/ | 1,°8,66*| 1,593,579] —212,91"/ 13°36 outhwestern— . - $ 
phot 501,252) . ; Midl "= 34,185 25,799 1,915 »f. 1.160 5 
Bast. & Mid.(14)| 2.378.07'| 2.448,02-|| 591.508] 635,541] 13.04] o-yr | ATKangas Midand’-. | 134, Ow 18500832 BTirate Sader0S 513,383 
Mid. West’n.(17)| 3,114,808} 3,071,22- 600,347] 743,635] —148.3 8] 1981] Chic Oklah & Gulf... 81,941 493.742 112.0 7 {81013 +23,074 
Morthwest’n(10)| 6.864873] 6,467,41%|| 2,413,594] 2,25 904 +159,002 nite 796, tbe —— %S ae 
Bouthwest’n.12)| 4.220.934) 3,985,620 267,084 #8 2,038 —15,004) 1°53 | Denver & Rio Grande. 3, a oe 4 3,463,916 1,333,308 1,375,481 —32.173 
Pacific Coast (10| 5,156,275] 4,426,86¢|| 2,078,577] 1,548,052] +510,525] 32°56 | Bureka Springsc....... 4.132 24,493 9.381 11.545 —2,164 
: at en Ft. W. & Denv. Cit auoinee 43 .07 85,274 84.632 50,53 
Bouthern....(28)| 6,720,165] 6,576,844|| 1,802,360] 1,564,500] +233,340| 15°24| Kan G°FES & Mem.c 1,003,754 LAaotost 584708 BaLiosn «= Laaoae 
Mexican......(3)} 1,663,255] 1,217,210 577,571 447,115] +1390,456) 20°22 Kan. City Northwest. aed 203 32%4.3.7 ot: 98 def.5,607 + 29,205 
eee oe | ame eee || meee ae] meee] 0 eee oo | oe . C. Pittsb. & Gulfc. “7.51% 2 2A" , 2 +192.043 
Tot (111 eda)! 53.457.057! 561.751.3990)’ 149 4,563) 13,486,252! +1,414 311| 10 52 | Rio Grande Southern. 175.53 4 2:9.659 67,480 SL, ik —14, 438 
—— St. Jos. & Ga. Isi'd.... ‘ 504,124 » 358.205 , 1° 2.925 44.657 +12x)268 
. a ° it. Louis & San Fran. 2,872.38 2,918,65¢ 09-312 =1,052.833 + 45,42 
The following is the detailed statement for the half- San. An. & Ar Pass.c. “777.255 "O74 Yet “124.739 130.850 Rot 
exas Centralc....... a9 43,3 4,475 11, 57 —1,612 
year referred to further above: Un. Pac. - en. & Gait: 1.598 1462282 403374 = 4820 155.071 
aco & Northwes'n 59 104,298 33,45 34.287 —5,83 
EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. Total (8 roads).. 28,339,044 26,975,617 7 7,258,037 "7.345.155 —0 v6 5 
ae - FPOGE -———= -Net - 1897. 1896. 1897, 1895. Iac.or Dee. 
“07.” ta00. 1807. 1998. Inc. or Dee. | , Pacific Coast— -* + 
New Englant- f $ 8 * * | Atlantic & Pacific.c... 1,625,359 1,562,488 375.199 211,238 +*3,951 
Bangor & Aroostook . ° 374.333 939.277 187.241 127.623 «+ 11,618 | Uamadian Pacific.. .-. v.712.498  WADL653 8.607.143 3.103, we TOES 
Boston & Albany Leeann 4.405.874 4,415,469 1,420,929 1,258,985 +16 (vga | Nevada Centralc...... 13.643 12.04 2.118 93 se 
Boston & Main 9.143,445 9/305-182 ©2780,904 = 2'456.:93 +804.403 | NOrthern Pacitic.c.... 6,08%523 6.241,501 1,635,026 = 1,613. 608 +72,420 
Bos. Kev. B’h ~ Lynn. 139,45 111,440 a, 6ol 13,074 +27,57% OregonImprovement. 1,408.5.47 1, 187,246 2 6105 94,447 +127,714 
Bridgton & 3. River.. 12.720 12,408 °45 2.985 +1640 | Oregon Sh. Line .... +,706.0'5  ¥,59,632 1,355,305 1,250,127 105,178 
Fitchburg.............. 9.338058 3.521007 834488 B2s0T +9,391 | ‘Slo Grande Western.. 1,174,995 1.103.335 42 384,153 +40, 108 
New England. *) 2.506.914 2.656.485 670519 638,771 +3 748 | $80 Fran. & No. Pac.. | 234.629) Btv.2ats 34. 72.421 +) 1,661 
Phil. R.& New Mog.. 287.857 327, 96,477 92,029 +41s4n | Southern Pacific (jc... 18,3 38,92 xo 51t7,097 +429 840 
Vermont Valley....-. 99 383 98.429 17.483 22.345 6877 | Sel at. eo Ae e eas btrante eee ee 
aD aD ,ouisiana West’nc.. ! 502 D375 47 bit > +28,947 
Total (0 roads)... 20,283,253 20,781,016 5,905,317 5,487,300 +547,9.8 | Migans La. & Lox.c.. D2. lust? D1,Ost.7t8 ee > oe p+4 
. We fy ‘ht Gy! 
1897. 1896. 1897. 1896, Inc. or Dec.| Texas & N.Orl’ns.c. bA3428> — 54.746 213:7  bidt>16 bt57,-31 
Trunk Lines— Pacitic Systemce..... ~b12,220.997 612,268,031 bn 973, 173 b3,689.285 =b+H8 2 
Baltimore & Onio. .. 12,068,770 11,422,621 2,185,846 2.674.484 —188,638 | Jpokane Falls & No.. wet 137,50) 157,267 109, 1! +47.9.6 ba 
—42,24z | Union Pacific (4).. ... 7 130° 583 = 2, 808°2.27 2,226,5 t2 +351 695 


8.40 Somebver'e-¢ 2,436,554 2,459,060 667,94 709,95» 8,0 92 A 
: Union Pac. Railway v6. 72 s2\9 56,161,069 Db2,263.165 De 284 b+ 94.831 


b 93,681 bilby 14 b8 31 b -87,55% 












































Clev. Cin, Ch. & St. L. 6,427,633 6,322,049 1,574,310 1,454,520 +1-0,°90 
nat & Busters. soe 797.725 870,167 162,970 196,978 —34,094 Central Branch ..... 
1 4 : : R,871,.12 3,39 +, 406 —27,2°9 Leased Lines....... b200: 799 b145,642 615.7746 vdef.21,539 b+10'335 
1,921,335 1,676,456 +245,37 ounce aneume 
137,203 124. 821 +12,382 Total (18 roads)... 49,949,935 48,206,232 16,161,950 14,301,862 +1, 6U.U0d8 
62.522 15,179  +87.+43 - # 
8,174,014 3,196 452 —22,813 1897. 1896, 1897. 1896, Inc. or Dec. 
L 4 . So. 534, 1,749,909 1.716.000 +33:000 Southern Roads— 
N. ¥. Cent. & Hud. RB. 21,183, 423 21,136,565 7,148,449 6,570,154 +272.205 Ala. Gt, Southern.... 746,499 681,029 161,645 124,594 +40.051 
N. ee Chic. a St. L.... 2.555237 2,765,514 459,215 462,77: +16.438 | Alabama Midlandce... 285 443 254.460 42475 
-Bast P. & HK... 29,089,463 30,405,275 8.481475 7.512558 +0 8.viv| Atlanta & West Point 264,''33 241,017 27,422 
eet Pitts. & trie... 1s, 982,926 ais,000,0% 6.154.514 a6,0.000 +144:514 | Atlantic & Danville.. 20,244 2H,253 65,324 

Phila. & Erie.... .. b1,964.107 D1.917.873 _ b477,496 = 164,068 b-9,: 0 | Birmingh. & Atlantic. 10,419 10,407 1,098 

‘Pitts. C. 0. & St. L.. pean b7,250,397 D1, 780, ‘612 b1.433'874 b+126 736 Brunsw’k & West’n.c. 221.410 230,775 65,224 

Pitts. You. & Ash... 5195.19 693,163 220,313 217,524 b+2,824 | Ceatral of Georgia.... 5 2,4°3.113 70 | 643 

Bileeae gE . 5,892,365 5,829.250 1,646,524 1.434.971  +209155:| Char. & Savannah c... 273.914 101.8 
A > cba ase ain anche ammiise Chesapeake & Ohio... 5,018 6-3 1,550.7 +4 , 
Total (18 roads)...134 902,192 139,048,301 38,831,027 37,424,906 +1,456,121 | Cin. N. O. & Tex. Pac. 1,650,383 = 549,498 
Col. N. & Laurens. ... 172,555 51.752 
1997. 1896. 1897. 1893. Inc. or Dec. | Fia. Cent’! & Pevin... a, avs. 4 463,327 

Anthracite Corl— Gadsd & Att. Union.. 5.432 1,643 
Cent. of New Jersey.. 5,576,598 5,742,505 1.899.356 1,850,784 $1,428 | (deOrgia. ... 220. .ce.00e 69> 233 197,55 
Delaware & Hudson— eorzia & Alabama... 343.°3) 104,246 

Renss. & Saratoga... 1,942,823 1,021,444 294.108 259,758 +33,350 | Ga. Southern & Fia... 425,241 116.5 5 

N.Y. € Goaede.. a 474.471 407,521 101,047 97,506 +3,511 | Gulf & Chicago. ....... 13.537 2, Mt 

1,721,278 1,966,207 66,536 739,219 —79, 85 | Jacksonv. T. & K. W.. 170,227 24,315 | 
el. Kan. C. Mem. & Bir.c.. 460, 407 104, 230 

N.Y. ‘Lack. & West. ae123 440-8415, 168 1,992,685 1,537,895 —155,210 | Lexington & Eastern. 107.186 3.045 

Syra. Bing. & N. Y.. 73.037 34,629 155,449 114,094 +12,355 | Louisv. Hen. & St. L.. ¥14,715 839,024 
Lehigh Valley Rit.f.. 9, 613 842 19.077 “3 44 rit "399 —«1.715. 921 +35, . Louisv, & Nashville... 9,670,879 2,944,919 
Lehigh Valley Coal.f. 7.837.334 8.450.374 def.291.434 def.415,090 +321,564 | Macon & Birmingham 28.1°0 def.t',5 4 
: Y. Ont. & Western. 1.767.607 1,732,108 417,38) 423,732 —4,344 | Memp. & Ch srleston.c 504,192 9 852 

Y. Susq. & West 1,0 9,200 1 1031/45 416.418 49,344 +7,082 | Mobile « es. 13t0L> 21,058 
Pita. & Reading...... 0,497,257 9,814,805 3,759,577 3,95~,50L —18,921 | Mobile & Ohio. ... . 1.72%. 31 5 8. N64 
al & [ron...... -eee 9,065,651 10, 375,993 def.56*, "443 def.248,032 —29 +53 | Nashv. Chat. & 3t. t. e 2,433,897 9OL.OSt 
Sum uit Branche...... 333,362 404,815 def.9,705 def.57,48! +47, 77 | Norfolk € Western... 5.004. 43) (-1,3.8,4%5 
Lykens Valleyc...... 330,449 37 1627 14,381 25,371 —1",99+| Northeastern of Ga.c. 25,183 5,731 
SS — ——« —— — — | Ohio River............. 47 750 13430 
Total (1¢ roads)... 51,386,592 55,207,410 9,616,654 10,281,141 —$34+,487 A egg ew benetsegesces is 08s Hy ost 
¢ , ea Fred. & Pot’mac : 3" 22,005 
ta ei 1807. 1896, 1897. 1893. Inc. or Dec. | Richm’d & Petersb’s. are 
Adirondack............ 100.431 09.929 32,989 26,698 46,201 | Sav. Florida & West.c 1, te ‘78 386,843 
Allegheny Vailoy..... 1,151,734 1,161,005 488.:76 «836.518 «= 46,83) | Silver Sp.Ocila& Ge oe + . 
Bat ammondsp.. "10,181 10,341 4:0 1.175 766 | southern Railway ... 9.210.914 3,28 ws 8.684, 80 
Buf. Roch. & Pittsb’g 1.552.242 1.542.751 481,543 48126 +4419 | Western of Alabama. = 300,658 257.247 Ons ees 
Buff &Susjueianns.. ‘270002 240,507 128.467 90.944 +33'503| W-VaCent.& Pittsb.c = 455,772 472.375 = 137.122 
Cambeariand Valley... 34922) 490.593 94493 110,531 ~12.048 W. Virginia & Pittsbce 151,766 15 759 67,5%4 
Fall Brook. .. 3 B78421 «= B10 887 212,478 82.340 20,504 | Wrightsv.& Teaaille. 38.9 $5 44.763 9, «0 
23 40 ea, . ; - —_—_e—_ rm mr o-— cC-- er wr Oo" —_—_—_- —_ 
Pao ree, 6 wile. 1erooe ean eet ese = 44307] potal(40 roads)... 48,70683! 47,877,901 14,192,089 12,702.53 41,480,116 
Long Island... ... «+ 1,660,942 41,645,246 3%1, “36 a447 674 —116,230 1897. 1893. 1897. 189%. fac. ur Dec. 

. ¥. Phila. & Norf... 457,463 477.99 73,192 1 2125 —2 M32 Mevican Roads - * « 

+ ¥.& Rock. Beach.. 54.674 “Bt. 07 def.2%, ig def.31,212 +7,8 0 | Mexican Centrial...... 6547753 4,935,797 2.191517 1,714,474 +477, 141 
Northern Central..... 2,023,391 2.94.48 812, * 635.472 +146,737 | Mexicswn Internat'lec . 1,344,124 1183.7 6 488 78) 4 < 329 +190,451 
Phila. Wilm. & Balt.». 3,633,771 3,597, on O42. aT? 743,314 +15 +064 | Mexican National.... 2, 499. 02+ 862,390.383 1.440725 91,055,019 +335716 
Proso. Park & C. Is! . 47,244 43.358 def.8.3%1- def.26.172 +17,8’2 | Mexican Northern c.. 749 457,89 151,77 184.257 -32.180 
Stony C’ve & Cat. Mts. 9,813 11,459 def.1.501 def.'.814 +313 | Mont. & Mex. Gulf... 632: Lz 2 574, 423 3209 _ et ow +145,993 
Di eneva & Cora’g. 285, 440 3 534 53,807 +,.729 SS —— 

ister & Delaware.. 164,535 88,579 29,310 +10,269 Total (5 roads)..,. 11,~04,467 311.06 4,592,883 ay 526, 077 +1.046,811 

175, 140 144,133 +28,997 


West Jersey & Saash. 1,0 °7,123 . . —_ 
4, 279.65 427,252 —149.6 > | Grand total (19 9r'ds).434,376,10% 446,110,283 124,799,000 118,038,192 +6,700,308 








West. N. Y. & Pena... 234.645 
York Southern ... ... 31.057 #21 8,157 +1 ov a 
Potal (1 roads)... 15,90,717 15,699,083 4,050,205 9,834,788 +18+,417 | ,< Trit's roucnly one-half of earnings for full year 1896, and on it we nave 
1897. 1996. 1897. 1896. Inc. or Dec. nh Not ovanted te fo »tings, because inclu led in earnings of the system under 
Midtle Western— cf & of + which this road appears. 
inte, & West Mich.... 753 509 734 918 184,914 101,073 +33 341 figures and com >arison for this road are for five months ended May 31, the 
lev. Canton es 11,302 $27,424 41,7536 67.733 — 25,592 | June returns not being ready yet. 
Clev. Lor. & Wheel’gce 477 049 541,883 15 '.137 148 20% +4,034 a@ These are old figures, but accounts were revised in 1896, “ 
Det. Gd. R. est... 0,205 545,745 137,465 86 442 +50,823 ¢ Pigures here given ave Ld four months ended ‘Abril 30, the May and June 
it & Mackinac... 244,230 255,412 71 412 94,208 —2 .794 | returns not being ready 7 
Joliet & Bast’n: 5 187,671 —24 341 f (n tris case wa givs tes —_— for the seven months to June 30 in both 
—v,612 | years as we have a >t the results for the six months separatel y. 
hy 





et c . $59,976 43,795 144,330 : ; 
Marq ... 1,318,438 1,337,427 315,460 325,601 
638 264,868 277,190 078 


ere 
Gr. Rapids & Indiana. 1,150, 1,264, f 241, 436,112 | g Figures are for five months ending June 80 in both years. 
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[MPOK1S AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of July, and they 
are presented below, together with the figures for the precec- 
ing montbs, thus completing the results for the seven months 
of the calender year 1897, The imports of gold were slightly 
greater than in Jupe, the amount received reaching $80,944, 
of which $78,264 was in bullion, and of silver there came ip 
$261,305, of which $179,971 was bullion. There has been 
received during the seven months a total of $517,544 gold 
and $1,200.470 silver, which compares with $570,751 gold 
and $1,267,314 silver in 1896, The shipments of gold during 
July were $8,175, all coin, and the exports of silver have 
been $471,696 coin and $405,030 bullion. For the seven 
months the exports of gold have been $287,096, against 
$589,513 in 1896 and {$5,053,223 silver has been sent out, 
against $5,276,184 in 1896, The exhibit for July and the 


seven months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 






































GOLD. 7, SILVER, 
Hs. | - —-- — 
— Ooin. |Bullion| Total. Ooin. | Bullion. | Total. 
~ 1897 $ 8 8 ~ 8 
January... 7,980| 35,732 43,712 10,879} 225,165) 236.044 
February.. 1,€98|) 57,796 58,894 3,482) 108,741) 112,273 
March.... 31,230; 91,451] 123,181 3,029; 133,877| 136,906 
April.....-. 5,90) 86,789 92,689 28,651 77,527| 106,178 
May....-- 2,436) 4.24 44,682 33,460) 174,011) 207,471 
June ...... 1," 39) 72,403 77,442)) 36,~30| 103,513) 140,343 
July ....-- 2,650) 78,264 80,944 81,334) 179,971) 261,305 
Tot.7 mos.! 52,3¢3'465,1¢1! 517,544) _197,665|1,002,80511.200.470 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 















































GOLD. SILVER, 
MONTHS. 
Coin. |Bull’n| Total. Coin. | Bullion. Total, 
1897. | § . ~ ~ os 
January ..| 105,252 ees-| 105,252|| 198,490) 512,540; 711,030 
February.., 2,940 eabe 2,940]| 391,938) 542,910; 934,548 
March. ... | 6,995| 675 7.67¢|| 108,616] 587,300) 695,916 
April ...... | §1,3-0 100 51,490 49,0'2| 372,644) 421,056 
en 5,015 pie 5,015 36,720} 608,100 644,820 
June......) 106,554 --.| 106,554|| 300,387] 467,340! 768,.27 
, +,175 * 8,175|| 471,696] 405,030 876,726 
Tot.7 mos.) 236,321 775| 287,096)/1,556,859/3,496,364| 5,053,223 





MlouctaryiGommerctalZuglishAews 


[From our own correspondent. ] 
LONDON, SATURDAY, August 7, 1897. 


The most important feature of the week has been the prac- 
tical arrangemenis of the terms of peace between the am- 
bassadors and the six great Puwers mediating between the 
Turkisn and Greek governments. Peace, however, has not 
been actually concluded, the Porte, with its usual dilatori- 
ness, delaying as long as possible the actual signing of the 
protocol. Nevertheless all the chancelleries seem now satis- 
fied that the terms agreed upon will eventuate in a definite 
peace within a short time. The terms provide for a purely 
military ratification of the frontier between Turkey and 
Greece. No Christian subjects of the Greek King will be 
handed over to the Turkish Government, but merely a strip of 
territory which will be advantageous to Turkey from a 
strategical point of view, in addition to an indemnity of four 
millions st+rling, which is to be paid by the Greek Govern- 
ment to the Sublime Porte. To ensure that the Greeks will 
carry out the contract, it has been arranged that a Council of 
Administration similar t>2 thet which looks after the foreign 
debt of Turkey, and which administers the Caisse de la debt 
publique of Egypt, shall be appointed at Athens to collect the 
revenue and pay over the proceeds to the representative of 
the Sultan. Greece protected (though of course not officially) 
against this council being appuiated, but the protest has not 
been regarded seriously. Inasmuch as the Powers having 
decid d that the Greeks being the aggressors, the Turks are 
entitled to 2 reasonable compensation for the expenses of the 
war, which Greece, left alone, has no means of raising, she 
has no option but to accept the terms, which are the best that 
the six great Powers could obtain for her unless she is willicg 
to allow the Turkish army permanently to occupy one of the 
richest provinces in the kingdom, 

The visit which the King of Siam is at present paying to 
this country is without significance from a political point of 
view; nevertheless as in Burmah we are now near neighbors 
to His Majesty, his visit to this country is welcome, and his 








reception by all classes, from the Prince of Wales down, is 
most cordial, Wherever he appears in the streets of London 
he is received with cheers and raising of hats on the part of 
the crovd, and although with the erd of Goodwood meeting, 
which o¢curred before his Majesty’s arrival in this country, 
the London season closed, still everything possible is being 
done to make his stay in London agreeable. He will visit 
next week the great manufacturing centres in England and 
will them pay a series of visits at various country houses. 

For the moment the London money market is surprisingly 
easy, it being, in fact, still difficult to place surplus balances 
in the hands of bankers and other large financial corpora- 
tions, even at the very moderate terms which are now asked 
for loanable capital. Under these circumstances the Board 
of Directors at the Bank of England made no change in their 
official rate of discount at their meeting on Thursday morn- 
ing last; nevertheless the wiseacres are telling us that we 
may look ere long fora rise inthe value of money. It is 
argued that the immense quantity of grain and other produce 
which you will be sending from your side to Europe this 
autumn will, at least, have the effect of stopping the sup- 
plies of gold coming in from you, if it does not more 
than offset the balance of your account for wool ard other 
commodities which you have recently purchased in London. 
Even while gold has been coming in large amounts not only 
from your side but from the Antipcdes and other parts of the 
world, the greater part of it has not been retained in London. 
It has been bought up in most cases at a premium by the 
agents of the great State and imperial banks of the Continent. 
This money, consequently, is in no sense available for trade 
purposes and will be kept in the vaults of the State and im- 
perial banks of the various countries concerned. 

Added to all this there are evident signs that the prolonged 
torpor which bas for so many months past paralyzed all 
speculation upon the Stock Exchange has at length come to 
an end. Consequently it is argued that an active demand for 
money must ere long spring up, as it is impossible to carry 
on an active speculation without the assistance of the bank- 
ers acd other great financial houses. If the speculation con- 
tinues it is evident that the money market must gradually 
harden and in many cases it is predicted that ere the end of 
the year we shall see the Bank rate at least double that at 
present ruling. Whether this will be so of course remains 
to be seen, but it is perfectly evident that during the ensuing 
autump we shall have to buy large quanuties of corn and 
other produce from your side, which will naturally have to be 
paid for, and consequently the demand for money will be very 
much greater than it has been for several months past, and it 
therefore seems reasonable to look fora steady stiffening of 
rates. 

Althcugh Shorters Court has resounded with the prices 
shouted in stentorian voices of Louisvilles and Milwaukees 
long after the official closing hour of the London Stock Ex 
change, nevertheless the market here is really without in- 
itiative. When Wall Street is strong our prices rapidly re- 
spond, but even a small set-back cabled from your side 
quickly takes all the life out of the American railroad market 
in London. 

If the present activity, which I may «dd is confined purely 
to the professional element, continues long enough, doubtless 
the general public wiil take a band in the deal, but so far, at 
any rate, the man who buys 50 or 100 shares and takes them 
up anc puts them in a strong box is conspicuous by his 
absence in this section. 

By far the most active market this week has been that for 
South African mining securities. The speech of Mr. Cham- 
bc rlain in the British House of Commons on Thursday of last 
week has made a most favorable impression in the city, in 
which, your readcrs will remember, the Colonial Secretary 
stated that no further action, sc far as the Government is 
concerned, would be taken with reference to Mr. Cecil 
Rhodes, and that the British South African Company would 
be allowed to retain possession of its charter. Certain mcodi- 
fications will, it is said, be made in the administration of the 
compaiiy, especially so far as South Africa is concerned, but 
this will in no case affect the interests of the shareholders, 
either ritish or foreign, 

There has been an active speculation in what are techni- 
cally termed here ‘‘Chartered Shares”, and the din from 
what is known as the Mining door of the Stock Exchange in 
Throgmorton Street for over two hours after the house is 
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officially closed is nearly deafening every evening. Thou- 
sands of shares have changed hands, and those brokers and 
deak rs who have from the beginning especially devoted them- 


selves to this market, have made very handsome profits. In: 


sympathy with the activity in ‘‘ Chartereds ” there has been 
a rapid rise in the principal Witwatersrandt properties, Rand 
mines being in especial demand in spite of the fact that the 
£1 shares are now being quoted over 30. The marked success 
of the Geldenhuis Deep and the favorable reports regarding 
other properties in which the Rand Mines Company is inter- 
ested are inducing many people to purchase these shares even 
at the present price, while those who ought to be in a position 
to know, and who are generally regarded as cautious men, 
predict a further rapid rise in these shares. In any case it is 
considered that the serious aspect of the political outlook is 
now past, and consequently the market once more feels able 
to study various properties upon their own merite. 

Reports from your side are somewhat contradictory regard- 
ing the prospects of the wheat harvest. Some of the reports 
say thet the United States will «xport an unprecedented 
quantity of grain to Europe, while other reports say that in 
the Far West climatic conditions have not been favorable to 
the wheat crop, and cons: quently the supply available is by 
no meabs abnormal, Certain it is thet while in this country 
we bave a very .ood harve:t, nevertheless our home-grown 
wheat suffices to feed somewhat less than one-third of our 
Conse quently we shall require about our usual quan- 
tity. Frarce and Central Europe, according to the best 


reports ob'ainable, have not by any means had a good har- | 


vest, and it isttated that they will require to import a con- 
sidcrable amount of grain. Reports from Russia are rarely 
very <:ccurate, but such as they are they point to a poor 
barvest in that Empire. The uncertainty, therefore, regard- 
ing the outlook tends to make the market quiet, and 
operators for the most part are disposed to await events. 
Nevertheless the market is firm, while prices range from 4s. 
to 5s. per quarter for wheat over last year’s price, It is 
known that in this country, at any rate, dealers have allowed 
stocks to run down very much, and therefore the general 
impression is that we may at any time see a big rise in wheat 
before the new harvest can be gathered in. 

The ‘* Railway News” of London reports the traffic receipts 
for the week ending Aug.1 of 55 railways of the United 
Kingdom which make weekly returns at £2,152,428, against 
£2,075,076 in the corresponding week of last year, an increase 
of £57,352. For the five weeks of the current half-year re- 
ceipts were £9,289.389, an increase of £231,627. 

The following return shows the position of the Bank, of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


1897. 1896 1895. 1894. 
dus, 4. Aw. 5. ae 7. Aug, 8. 
CiPOMlAtIO“ .essceccescosesseceeses 25,495,385 27,820,735 759,640 26,229,695 
Public deposits....ccccsssecesesee 7,258,132 6,186,896 5,491,992 6 754,280 
Other deposits ........5 ccsccses 41,245,477 55,365,655 42,977,668 37,591,120 
Government securities.......... 13,783,480 14,956,995 14,795,425 12,667,381 
Other securities ..........cee-0+- 28,648,326 28,569,007 23,595,478 19,762,356 


Reserve of notes and coin...... 24,290,928 36,122,412 28,136,414 28,951,623 
Coin & bullion, both departm’ts 35,986,308 47,143,147 38,096,054 38,391,318 


Prop.reservetoliabilities..p.o, 4? 1-16 58 9-16 57% 6614 

Bank rate..........+++-.per cent. 2 2 @ 2 

Consols, 254 per cent.... ...... 11344 11344 107 1-16 10254 

Sllver....... ervecccceecccscees soeee 263. 81364. 8034d.*  2813-16d- 

Clearing-House returns ........ 146,667,000 161,642,000 124,414,000 94,460,000 
* August 8. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 

































































Aug. 6. July 30. July 23, July 16, 
Rates of atta gunning 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market} Rate | Market| Rate. | Market 
Parts...........) 2 1% - 2 1% | 2 im} 2 | 1% 
Berlin........... 3 234 3 2h 8 234 3 236 
Hamburg ..... 3 2346 3 24 3 2 3 2% 
Frankfort....| 3 2% | 5 24 | 3 26] 8 | mM 
Amsterdam....| 3 2 8 1% 8 214 s i me 
Brussels....... 8 2 8 2 3 2 = 
Vienns..... .. 4 344 4 836 4 334 4 | 3% 
Bt. Petersburg.| 6 4% a 4% 3 454 6 | 4% 
Madrid........ 5 4 5 4 5 4 5 | 4 
Copenhagen 4 4 5 5 5 5 .? = 
The rates for money have been as follows: 
hs Interest allowea 
s Open Market Hates. fer by 
London. g Bank BGs. | Trade Bills. aoe Dise’t H'se 
: Thres | Four Stz | Three| Four | ste | Stock | At |7to14 
Months) Months Months Months| Months| Months| Banks.|Call.| Days 
July 92 | 19-16 15-16@1, 14 | 1% | 1% |tK@IM) 36 | | BM 
16\2 | 13-16 15 16@114@1%' 1% 14 |14@1%) 4) 3 
“ ggi2 | 13-16 | 15-16 * | 161% |1M@L4|144@1%] % 4) M 
" sole 13-16 15-16@1 1% 1 14 |6@1K! 46 | 3 
Aug. 6l2 % l 1% 1% '14@1K1Ke2 | % %! 4 





* 134@1 5-16, 
Messrs. Pixley & Abell write as follows under date of 


Gold.—There is no change to report, aud the demand which has 
been alluded to weekly continues in full force. The Bank has re- 
ceived £124,000 in sovereigns. Arrivals: Bombay, £79,000; Austra- 
lia, £132,000; Cape, £272,000. Total, £483,000). Shipments: Bom- 
bay. 220,000; Calcutta, £5,000. Total, £25,000. 

Silver.—With the exception of a strong rally to 267d. on Eastern 
and imperative cash orders, the course of the market has been steadily 
downwards; until at the close of to-day s business the price is weak 
at 255d. There is no appearance of firmness, even at this low level 
and further decline is anticipated. The Indian price to-day is Rs. 6g 
ver 100 Tolahs. Arrivals: New York, £211,000. Shipments, Bom- 

ay, £66,300; Calcutta, £22,520. Total, £88,820. 

Mexican Dollars.—In sympathy with silver the price has receded 
The market is now nominal, with no supplies. Shipments to Penang, 
£12,100. . 


| the quotations for bullion are reported as follows: 





Aug. July i] SILVER. | Aug. | Judy 
5. 29 London Standard. | 5. | 29. 


| ay ane 


GOLD. 
j London Standard. 








se é.ie. @. . | 
Bar gola, unée....0z./77 1149/77 119 Bar silver, fine...o0z.'/25% |2671¢ 
Bar gold, parting.oz.|78 0 (7 || Barsilver, contain’g | 
Spanish, old..... 02.|76 019/76 Og); do 5 grs. gold.oz./2614 |2615,, 
Now......--..- 08.76 14/76 19|| do 4 grs. gold oz.'261.4 |26% 
| U.S. gold coin...02./76 519/76 519)! do 3 grs. gold.0z,,257, |26%¢ 
| Germ’n gold coin.oz./76 3%/76 3%||Cake silver... .... 02.'27% |28lg 
French gold coin.oz.|76 3%/76 3%|'Mexican dollars.oz.|2513 [257 


The following shows the imports of cereal produce into 
the United Kingdom during the first forty-eight weeks of 
the season compared with previous seasons: 





} 








IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4, 
importsof wheat,owt.61,228,250 63,994,910 77,825,856 61,346,764 
REET 2 ccccccseceeces 20,312,900 20,756,7'2 23,767,384 29,462,686 
Oats 2200. ccccccsccccee 16,842,6-0 13,186,580 14,' 61,217 12,770,315 
ID dacccedecccatecees 3,085,645 2,348,760 2,157,739 2,161,862 
BOOMS. ccoccescesccoeee 2,535,280 2,965,912 3,965,962 4,982,335 
(ndian corn...........54,649,660 39,915,070 24, 74,494 34,706,°53 
WORE ccscconeesestédece 18,667,420 18,433,540 18,052,330 17,924,863 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1896-7. 1895-6. 1894-5. 1893-4 
W beat imported. cwt.61.228,250 63,994,910 70,825,856 61,346,764 
{mw ports of flour......18,667,420 18,433,540 18,052,330 17,924,863 
Sales of home-grown.23,501,608 14,242,354 19,864,812 19,775,112 


Total....... eee. 103,397,278 96,670,804 108,742,998 99,046,739 
1896-7. 1895-6. 1894-5. 1893-4. 

4 ver. price wheat, week.28s. 1 0d. 238. 38d. 24s, 2d. 24s. 84d. 
Average price, season..288. 8d. 25s. Od 21s. 2d. 258. 6d. 








English Financial Warkete—Per Cable. 
Che daily closing quotations for securities, &c. at London 
are reported by cable as follows for the week ending Aug. 20: 


Wed. | Thurs. | Fri. 








| | 
LONDON. Bat. | Mon. | Tues. 

Silver, per ounce..... @.| 25%3 | 25% | 25liq| 24 | 2hlig | 2410 
Jonsols., new, 2% p.cts.|1121g 112% (112%g |1123g |112 /11233 

For account .......... 11234 1125 g |1123)4 |112%)¢ |112% | 112% 
Fr’ch rentes(in Paris)fr.|105°00 105-00 105-10 |05 02%9/05-021» 104-90 
Atoh. Top. & Santa Fe.| 1553 | 165 | 15% | 1553 | 15¥g | 151g 

Do do pref.| 31% | 33% | 32% | 323g |........ 323g 
Canadian Pacific....... 72 73% | 7253 | 724 | 724 | 72 


Chesa: e & Ohio..... 22% | 22% 
Chic. Milw. & St. Paul | 9542 973g 





6 SHOTS ....000----0- 78 179 1:9 179 a Ae e 
Louisville & Nashville.| 61% | 63% | 62 615, | 61 6ilg 
Mexican Sen > .-.| 6748 67% 67 661g 65g 67 
Mo. Ker % Tex.,com..| 16 16% 16% y 1519 1548 


N. Y. Cent’] & Hudson.|/108¥9 (109% |109 
N. Y. Ontario & West’n| 18 17% 17149 1718 1718 17% 
Norfolk & West’n, pref.| 36 35% 357 36 351g 3514 
No. Pac. pref., tr. rects.| 50% | 51% | 51% | 50% | 507% | 50% 
Pennsyivamia .... ..... -| 56% | 57 57 567% | 56% | 567, 
Phila. & Read., per sh.. 
South’n Railway, com..| 1158 | ll lly | 11% 114 | 11% 
Preferred.....20 ..222.| 35% 35% 35% 3514 35 35% 
Union Pssific..... .. oo} 13% 12% 1233 12% 1238 
Wabash preferred.....| 19% | 19149 | 19¥9 | 19 18% | 187% 


























Gommercialand Miscellaneous Dews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 12 and for the week ending for general merchandise 
Aug. 13; also totals since the beginning of the first week in 


January. 





FOREIGN IMPORTS AT NEW YORK. 
































For week. 1897. 1896. 1895. 1894. 
oe $1,166,473) $2,492,199} $3,079,793) $2,034,901 
Gen’l mer’dise 5,457,277 7,004,150 8,207,710} . 5,672,920 
Total ...... $6,623,750; $9,496,349) $11,287,710) $7,707,821 

Since Jan, 1. 

Dry goods sae $91,955,988) $73,287,402) $92,077,949] $51,874,113 
Gen’! mer’dise| 242,244,042; 215,995,246) 229,445,171] 217,528,870 
Total 32 weeks!$334,200,030 $289,282,648/$321,523,120|/$269,402,983 





The following is_a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 16 and from January 1 to date : 
EXPORTS FROM NEW YORK FOR THE WEEK, 





1897. | 1896, 1895. | 1894. 








Scania — 
$5,223,765) $6,313,924 
201,652,431) 222,174,663 


$206,876,196) $228,483,587 


For the week..| $9,105,569, $7,510,488 
Prev. reported) 243,493,580, 227,349,516 


Total 32 weeks '$252,599,1491$234,860,208 
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~The following table shows the exports and imports of specie 
sae paral New York for the week ending Aug. 14 and 
since January 1, 1897, and for the corresponding periods in 


1896 and 1895: 


















































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. es 
Exports Imports 
Gold H = 

| Week. Since Jan. 1. | Week. Since Jan,.1.- 
ee ce ME beatles $112,689 
nt aca Some Sener 15,477,478]  . 20... aaebiaael 
Germany ....- | www eeeee 11,780,00 a Sa aceumnal 10 
West Indies .....---| jamie 472,477, $318,475] 1,880,463 
SAMRE sine <0 Dp ucts ee 1 oui 2888 

th America..... i @aimeeeee 7 ae7 ,698 7,6 
gol other countries.|— -«-+---- 750,200 250 173,415 
Total 1997.....-{  _«220---- $29,628 aaah $344,934 $2,737,412 
Total 1896 | $10,800} 50,927,642 28,450; 19,025,666 
Total 1895. | $8,552,000) 43,816,615 46,.822| 21.779,629 

| Exports. | Imports. 
ioe, 

eat Week. — Jan.1. Week. |\SinceJan.1. 
Great Britain....... | $881,820) "$28,231, 581 Pcinctee $51,661 
France....- Seman: |  pubeaeed 7501 eesccces 1,443 
Germany ...-- ercece | ewe w sane ‘ ww ne one 2,321 
West (ndies........- 31,117 262° 381 $14,527) 196,397 
Mexico .....-- ---+++ aime 500) 20,799 890,268 
South America..... 4,412 155,333 17,826 79,095 
All other countries.|  —_........ 1,983) 50, 28,650 
Total 1897...... $917,349) 829, 296,028| $53,202 $1,749,835 
Total 1896...... 1 “ 45) 32,296,510) 234,673, 1,841,303 
Total 1895...... 5,217! 35" ‘971, "604| 62, "380! 1,231,911 





—John Alvin Young has been elected Secretary of the 
Atlantic Trust Company. Mr. Young has been connected with 
a New Jersey banking institution and was more recently with 
the Brooklyn Wharf & Warehouse Company, 





Breadstuffs Figures Brought From Page 335.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Aug. 14, and since Aug. 
1, for each of the last three years. have been as follows: 





























Receipts at—| Flour. Wheat. | Corn. | Oats. | _ Barley. _ __ Rve. 
~ | Bots. 196 ibs| Bush 60lbs Bush.56lbs| Bush.32lbs| Bush 48ibe Bu.56 lbs. 
Chicago ..... | 52,603) 638, 780, 8,964,740} 4,343,876) 93,700 130,652 
Milwaukee .| 27,160) 289, 022) 148,209 197,000 56,800 42,000 
Duluth ...... 80,480 689,426, 71,047 228,384) 39,809 44,209 
Minneapolis: 2, 696 | 385,020 22,620 240,350 Tn — 
Toledo....... ly 031) 854,061 239,175 211,937 86,587 
Detroit ...... 10,8C0 260,109 5¢ 616 76,662 59,271 
Cleveland... 1,183 09, 326, 36,827 GE | adétnanesl.» pscconae 
St. Louis. .. 26,175 588, 031! $71,750 319,046) 5,742 
Peoria ....... 6,806 12,000) 295,400 394,750 1,400 5,400 
Kansas City.) = ........ 1,113,000 213,0C0 50, 000" eccccece] cccccces 
Tot wk.’97. 209,318; 4,928,774 65,415,375) 6,102 3e4| 192,501 373,981 
Same wk.’96. 275,479 8,912,451 5,205,348| 4,495, 898) 222,758 146,747 
Same wk.’95. 226,066) 2,442,054 2,446,149) 2,479,241 49,488 78,263 
Since Avg. 1. 
BEF oc ce. one 459,741] 10,018,981) 11,454,336) 11,229,804) 351,257 650,242 
IGOR. 000-000 552,466 7,335,962 10,103,782] 6,410, 075) 451,112 252,680 
BABB .cccsecccs 622,411) 7,016,743) 5,827,578| 6,877,8291 113,182 229,526 














The receipts of flour and grain at the seaboard ports for the 





— 
—— hlowr ——— Wheat..———  ———Corn.———_. 
Baports for Week ‘Since 2 Sept. Week Since Sept. Pte Since Sept. 
week ara since a 14, 1, 1896. Aw. 14. 1, 1896 ug. 14, “ isvd. 
bi bbl he 
8%,920,33 


t. 1 to— 8. Us. 
aited’ x Kingdom 168, 863 7.984.749 1,672.4 45,064,690 297,641 


7 
C -ntinent..... ose 99% ,634 i ‘9705700 14 554,236 1,901,022 80,405,432 
S 4C. America.. tH naa 1,020,223 302,687 1,519 207,678 
West Indies... 50,778 1,054 648 99 1,255,6 
Brit. N. A. Col’s, 4,084 271,745 5,600 426,795 
Other countries... .....-.. 234,023 2, ‘v00 1,663,752 








Total ...-sce-seee 255.420 11,5°8,012 $643,014 61,°19.955 4,002,081 168,079,478 
Total 1906-96... 260:208 11,728,202 1,133,167 47,758,557 2,451,543 59,600,148 

The visible supply of grain, comprising the stocks in. 
granary at the principal points of accumulation at lake and 
seaboard ports, Aug. 14, 1897, was as follows: 
































, Wheat, Comm. oe Beste 
tore at— ) ush. 
In Ge 1,284,000 64,000 
40,000 
226,000 
2,408,000 
43,000 
193,000 
Tolede.... 255,000 
D see 
‘ine 29,000 
"3,006 
a 19,000 
“2,000 "8,000 
793,000 4,000 
coos 13,000 
69,000 510,000 
705,000 87,000 
14.000 35,000 
41,000 22,000 
299,000 119,000 
676,000 2,000 
polis. 5.05.2, 27,000 82,000 
= n Miaaiasippi River. 15~,000 14,000 51,000 
. 1,880,000 2,475," 0 1,110,000 
On csnalas andriver... ‘37,000 628,000 47,000 
Toial Aug.14, 1897.17 226,000 18,507,000 6,680,000 1.5326,000 862,000 
Total Aug. 7. 1897 .17,650,000 16,511,000 6,551,000 1,642, ‘000 831,100 
Total Aug.15, 1896 45,476,000 13,750,000 7,279,000 ay 1596.0 000 612,000 
Total Aug.t7, 1#95 36 3+3,000 4,293,000 3,631,000 304,000 218,009 
Total Aug.15, 1804 63,901,000 8, "036.000 4.613,00% 258 “10 93,000 
City Railroad Securities.—Brokers’ Quotations. 
Bid. | Ask. Bid. |Ask 
Atlan. Ave., B’klyn— D. E. B. & Bat’ 2 “160 200 
Con. 5s, g., 1931 ..A&O |2103 |104 at, gold, 5s, 1932..J&J) 11 117 
Impt. 68. g., 1934.J&J| 77 | 80 TAP .-0--. 2100% 102% 
Bleck. 8t.& Ful F.—Stk.| 30 | 33 Eis hth Avenne—Stock.. 320 (325 
lstmor'., 78, 1900.J&J \2106 (108 crip, 68, ¥914... ..... | 100 |105 
B’way &7th Ave. OC stock 202 (205 ||42d & Gr, St. re .—Stock| 820 |340 


42d St. Man. &St.N.Av.| 35 | 40 
26 mort., 68, 1914.J&J/3107 {110 lst mort. 68,1910.M&8/3116 |118 
B' way !st,5-,guar.1924 3117 /|118 2d mort.income6s.J&J| 60 
26 58, int. as rent’1.1905 |2104 (108 Kings Co. Trac.—Stock..| 46 
Consol. 58, 1943...J&J | 12014 121/|Lex. Ave.& Pav.Ferry 58; 119 
Met. st. By, S92. 5a,’95 | ..-- .. ||Metropolitan Fg: 7 --| 124 
Brooklyn City—Stock...| 192 |193 ||Nassau Elec, 1944 100 
Con-ol. 58, 1941..J&J| 114 |116 ||N.Y. Shnenteos. 58,1946) . 
Bklyn. -Crosst’p 58.1908| 106 |108 Bt 6322 J&J| 118 
Bkl’nQ’nsCo.&Sub.1st|} 1:2 |103%||Ninth Avenue—Stock...| 160 
Bki'n C.& Newt’wn—S:k/ 160 Second Avenue—Stock..| 120 |13 
lst mort.,58,190%. M&N| 10849)110 


1e% mort.,53, 1904.J&D/ 106 {110 








ee 118 |116 
Brooklyn Rapid Transit. 8319) 33% Debentureds, 1909.3 &J| 102 |105 
5 ee A& #8 8849/|/Sixth Aven: 2e—Stock.. 190 |195 
Centra! Crosaiowi—sitk: BE leccee Third Avenue—Stock ...| 153 |155 


lst M., 6s, 1922..M&N [2115 | ..... lst mort..5s8, 1937. ag Gabon 
Cen. Pk.N.& E.Riv.—Stk| 174 180° ||Twenty-Thir’ St.—Stock 300 
Consol. 7s, 1902.. J&D} 118 |117 a 2 
Cotnmbus & 9:h Ave. 58.| ...-.. 119%); Cnion 
Christ’p’r& 10th St.—Stk| 155 /|160 lat Ber on 07 
lst mort., 1898...A@O/} 102 /|104 Weatchent's; ‘1st, gu., 58 100 


@ And accrued interest. 
Gas Securities.— Brokers’ Quotations. 

































































d Aug. 14, 1897, follows: 
week ende & 14, , GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES. | B:d.| Ask 
Flour, Wheat, Gorm, Rve, _— —|—— 
Recsints at— re bush. ush. bush. ag Union Gas—Stock. 119 |120%9'| People’s (Jersey Cng).. 1160 {170 
Yor 1,218, 225 1, ri, 400 eee BED | iconaus Wiiliamsba:g lst 6...... 308 Lccocos 
"167.60 4.923 Conteat eSacencsees ose: cacce 205 |...... Fulton Municipal 8s ° 168 |. .-cce 
819.343 bs7098 Consumers’ (Jersey ¢ Vity).| 74 85 ||/Equ:table 262 |267 
126,087 — 976,.53 Mh, «o> tbntinidinahadl 10144) 102% onds, 68, 1899... 
1,095,226 1,156,036 Jersey City & Hoboken...|185 |195 ||-t. Paul .2..........--.--- 
10,722 49,446 Moetropolitan—Bonds...... 105 Bonds, 5s. 
418,037 = 259,166 Mutaal (N. Y. 270 |275 ||Stan ard pret 
oon = . v. Kast Riv. ist 68../113 |114 DEE Sccbanccsseveces 
So ono seeereee 2 | ene 11 17 Western G03... ae 
° x + 100 teen cee teen tee te teeee . aa plead Hie 0 | Pe iskdeccencoovevad 
416,882 4,034,229 4,6°1,550 1,907,701 Consol. 53--------------: 105 %9)106%s 


Total week...... 88,158 360,218 
Week 1506........... S4l,434 1,404,047 2,675,897 1,409,618 141,475 159,675 


* Receipts do not include grain passing through New Orleans for r foreign 
ports on through bills of lading. er ~ 

Total receipts at ports from Jan. 1 to Aug. 14 comgene as 
follows for four years : 
































Recetpta of— 1897. 1896. 189 1894. 
Flour...... sereeseeeDDIS. 10,801,555 8,559,157 9,880,007 977 11,859,359 
, | aera ++++-bugh. "$4,810,224 32,240,800 20,174,609 29,022,879 
i cepitcts-dcadade 114/811,780 48,997,278 25,5 81,618,775 
Oats ... “ 47,103,744 40,948,185 24,515.35: 23,331,741 
Barley... “ 7, 90,897 4,747,427 1,416,824 609,404 
BIOs. sseees ” 5,814,115 1,909,638 230,824 _ 208, 571 

Total grain.... ‘* 209,330,760 128,758,328 71,753,418 "85,779,870 


The exports from the several seaboard ports for the week 
ending ee 14, 1897, are shown in the annexed statement: 









Oorn, Flour, Oates. Barley 

Exports fro “rah bush, bbls. bush, bush. 
New Yort..... 948.547 851,268 108,916 1,005,858 79,639 
Beton. oes 263,372 401,040 39,458 210,004 415 


Mob 

Philadelphia, 175,400 975,331 
Baltimore. ..1.126.704 896.451 
New Orleans... 285,000 154,519 5,107 
orfolk. coors 20G8,0UD . ...0 aoe seeecees 
= rt News 200/000 © 60,000 or" Eagan 
Montreal ...., 165,911 = 30,779 103,927 


alveston.... 270,080 cocecce cocececce 


TOtal w’k...3 643,014 4,092,091 255,429 1,379,257 502,892 59,142 980,054 
Sametime 86. 1,133,167 2,451,543 250,258 °715,526 78,278 56,601 ....... 


-4The destination of these exports for the week and since 
September 1, 1896, is as below. 




















see eee seeeeeee seeeeeee 





Auction Sales.—Among other securi'ies the following, not 
regularly dealc in at the Board, were recently sold at auction: 


By Mishasd | V. Harnett & Co.: ae 
res. 
80 B’way me. — —ere 80 | $2,000 New Paits Turnpike 
50 Globe Nat. Bk of Chic. mM. 70 Road Co. 1st 68, 1913...... 84 
By Messrs. Adrian H. Muller & Son: 


Shares. 
50 Nat. Bank of North Amer.138 


Shares. 
75 Nat. Broad vay ‘Bank ew. 236 
1 14 Coru Ex. B’k, $100 ea. 292-302 


7 Mt. Morris Elec, LightCo. 23 











Banking and Fiaauciatl 


Spencer Trask & Co., 


BANKERS 

27 & 29 PINE STREET, - - 
65 State Street, jin, 

INVESTMENT SECURITIES. 





NEW YORK, 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JR 
MOFFAT & WHITE, 
BANKE ns, 


No. 1 NASSAU STREET, - - NEW YORE, 








INVESTMENT SECURITIES. 
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Bankers’ Gazette. 





DIVIDENDS. 





Books closed, 


| 
Per | When 
(Days inclusive.) 


Name of Company. Cent | Payable 








Rallroads (Steam.) 








Atlantic & Danville pref......... 1 Sept. 1) eo =—- 
Chic. Burl. & Quincy (quar.)..... 1 Sept. 15)Aug. 21 to Aug. 30 
Street Hailways. | | 
Philadelphia Traction............ 4 |Oct. 1\Sept. 1 to Oct. 1 
Miscellaneous, 
Diamond Match (quar.).......... 2 Sept. 11/Sept. 5 to Sept.12 
Louisville Bridge............. on 3 Aug. 16 Aug. 1 to Aug. 16 
National Lead pref. (quar.)...... 1% (Sept. 15 Aug. 27 to Sept. 15 
New Jersey Ziue ... Seihedciee 1% Aug. 25 Aug. 15 to Aug. 25 
Stillwell Bierce & Smith-Vaile | 
ih MD. a sccnunthiniihen oan 2 Sept. 1/Aug. 21 to Aug. 31 





WALL STREET, FRIDAY, AUG. 20, 1897—5 P. M. 


The Money Market and Financial Sitaation.—A suffic- 
ient reason for the mild reaction that has taken place this 
week in Wall Street is found in the almost unprecedented 
volume and scope of Stock Exchange transactions during 
the previous weeks, together with the advance in prices 
which characterized them. 

We have prepared a table which will be found in connec- 
tion with our review of the stock market, showing at a 
glance the advance made within four weeks and the closing 
prices to-day of some leading issues of railway and other 
stocks. 

~That the reaction has been so limited in extent is no 
doubt due to the fact that there has been no unfavorable 
change in the general situation, unless it be the prospect 
that the corn and spring-wheat crops may not prove as 
heavy as was anticipated, but according to present estimates 
they will be sufficiently large to tax transportation facilities 
to their utmost capacity during the process of marketing. 

New evidences of the general revival of business are con- 
stantly coming to hand. Industrial enterprises in the West 
are reported to be already in a most flourishing condition 
and the heavy westward movement ef general merchandise 
shows the improved conditions in that section of the coun- 
try. Wheat has made a new high record this week, al- 
though there has been some irregularity in the market for 
that cereal and at the same time silver has further declined. 

The foreign exchange market has become firmer as the 
week advanced, influenced to some extent by sales of secu- 
rities for foreign account, a stronger money market in Lon- 
don and expectation that the Bank of England would ad- 
vance its rate. The Bank rate was not advanced, however, 
and it is possible that the return movement of American 
securities may diminish from now on. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 1to2 per cent. To-day’s rates on call were 
1 to 14g percent. Prime commercial paper is quoted at 334 
to 416 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £439,178 and the percentage 
of reserve to liabilities was 53-44 against 51°22 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 3,615,000 francs in gold and 
1,075,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 14 showed ua decrease in the reserve held of 
$1,030,000 and a surplus over the required reserve of $38,- 
882,725, against $41,002,125 the previous week. 











1897. Differen’sfr’m| 1896. 1895. 
Aug. 14. Prev. week. | Aug. 15. Aug. 17. 
$ $ ee ee 
ls osc cccece 5O,GBB, FOG). ccccccscce | 60,622,700) 62,622,700 
PEcsccesscen TE BOROD — acccccscce | 73,294,000 71,542,100 
Loans & dise’nts. 555,170,300 Inc .5,608,400 464,918,200'511,275,200 
Circulation........ 13,185,500 Dee. 199,200) 15,789,800) 13,254,800 
Net deposits...... 630,589,900 Inc .4,357,600 467,393,700 577,223,300 


pecie ............ 92,612,300 Inc. 452,500, 46,863,000, 65,689,200 

Legal tenders.... 103,917,900 Dec.1,512,500 79,385,600.119,883,500 

Reserve held..... 196,530,200 Dec.1,030,000 126,248,600] 185,572,700 

Legal reserve. ... 157,647,475 Inc.1,089,400 116,848,425 144,305,825 
—- 

9,400,175! 41,266,875 


Foreign Exchange.—The foreign exchange market, which 
was dull and easy, has become somewhat firmer, owing in 
part to the sales of American securities abroad and to higher 
discount rates in London. The demand is not large and the 
market closes dull. ; 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 483°4@484; demand, 4 8534@ 
486; cables, 4 86@4 8614. 

Posted rates of leading bankers follow: 











Surplus reserve: 38,882,725 Dec.2,119,400 











August 20, Sixty days. Demand. 
Prime bankers’ sterling bills on London. | 4 841, | 4 864, 
Prime commercial .........2 «00... nema 4 8314@4 83%)... 
Documentary commercial................/4 82%@4 83 | ........ 
Paria bankers’ (franes)....... ....... --- 5 1915)¢@5 20 |5 181, g-5 181g 
Amsterdam (guilders) bankers............ | 391544@40 | 4019040544 


Frankfortor Bremen (reichmarks) b’kers 9413)42947% | 955,095 %3 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 





premium, selling par; New Orleans, bank, $100 premium- 
commercial, 50c. discount; Chicago, 35c. per $1,000 pre; 
mium; St. Louis, 60c. per $1,000 premium. ina 
United States Bonds.—Sales of Government bonds at the 
Board include $28,000 5s, coup., at 11314 10 11814; $10,000 4s 
coup., 1925, at 125, and $5,000 4s, coup., 1907, at 112%, to 
1121. The following are the closing quotations: . 


























| Interest| Au 
, g.| Aug.| Aug. | Aug. | Aug. 
|Periods.| 14. | 16. i? | “1s 19. oe 
—- | C. | ——\-—— 
Se reg. Q.- Mch.|* 9719|/* 971%9/* 9719|* 9719|* 9719'* 
rh)” eee reg. Fam. |*1117%/*11179)"1117%/"111% "11181918 
GR, BEE ccccees coup. a> "112 /*112 /*112 11239/*112 |-112 
4s, 1925 ....... reg.|Q.-Feb./*12514/"125%4/*125 |*124% *12419/*1247, 
0s Pa nncecd coup.|Q.-Feb.|*12544/*125%4] 125 |*124%|"12419/*1247% 
G8; BSO6 ...cce<- reg. Q.- Feb ./*11333/*3 1338 *113%4/*113% *11314/*113% 
5s, 1904....... coup. |Q.- Feb.*11353) 113%3) 113%8)*11314)/"113%4) 11334 
6s, cur’cy,’98...reg..J. & J.*102 |*102 |*102 |*102 (|*102 le} 02 
6s, cur’cy,’99...reg. J. & J.'*105 |*105 |*105 |*105 |*105 |*107 
4s, (Cher.)1898.reg.| March. |*10214/*10244/*10214/*102%4 *10214/"102% 





4s, (Cher.)1899.reg.! March. '*10244|*10244!*102%4|*10214|*10214'*10214 
* This is the price bid at the morning board; no sate was made, 


United States Sub-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury: 








Balances ~ 
Date. | Receipts. Payments. Sg RE ae er ge 1% 
Coin. Coue Certs | Ourrency. 





| $ $ $ : | 
Aug. 14! 2,451,807 3,019,065 148,595,885) 1,958,333 56,436,605 
“" 16) 3,198,835 2,994,990) 148,572,234) 2,115,790! 56,806,644 
“ 17! 3,477,601 3,408,496 148,424,195, 2,078,470) 57,061,109 
“ 18! 4,024,035 3,130,763/148,960,473| 1,899,070' 57,597°502 
“ 19| 3,627,665 3,315,635/148,786,121| 2,177,635) 57,805,318 
“ 20 2,624,835 2,261,638 148,758,805 2,386,586 | 57,986,880 





| 


Total..| 19,704,778) 18,130,587|.........---2+|-----s-0--+- ae vee ere 


Coins.—Following are the current quotations in gold for 
coins : 








Sovereigns........$4 86 @$4 90 Fine Silver bars.. —52 @—53% 
Napoleons........ 3 87 @ 390 Five francs....... —90 @—96 
X X Reichmarks. 478 @ 4 82 Mexican dollars..—40 @—42 
25 Pesetas........ 4°78 @ 481 Peruvian sols.... —36 @— 384 


Span. Doubloons.15 50 @15 70 English silver.... 486 @ 490 
Mex. Doubloons.15 50 @15 70 | U.S. trade dollars —60 @ 75 
Fine gold bars... par @%4 prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $18,000 Tennessee settlement 3s at 8514 to 
86 ; $7,000 Alabama class A at 107 to 108, and $3,500 Virginia 
fund. debt 2-3s of 1991 at 651¢ to 67. 

In the market for railway bonds the volume of business 
has fallen considerably below the average for several weeks 
past. There has been a tendency to weakness in sympathy 
with the stock market and ina few cases there have been 
unimportant reactions from the recent advance; but prices 
have generally been well sustained. There were some ex- 
ceptions to the prevailing tendency, including Mobile & Ohio 
general 4s and Kansas Pacific 1st consols, which advanced 
21¢ points and 1 point respectively, a part of which has been 
lost to-day. The demand has been less urgent than of late, 
and there is very little disposition to sell on a weak market, 
as recent traffic reports are most encouraging to the present 
holdersof bonds. The active list includes Atchison, Cent. of 
Georgia, Ches. & Ohio, C. Bur. & Q. Chic. Term., Erie, Green 
Bay & West., Kan. Pac., Lou. & Nash., M. K. & Tex., Mo- 
bile & Ohio, North. Pac., Oregon Short Line, Reading, St. 
L. & San Fran., San Ant. & Ar. Pass, Southern Railway, 
Tex. & Pac., Union Pac. and Tol. St. L. & Kan. C. issues. 
Railroad and Miscellaneous Stocks.—The stock market 
has been less buoyant this week than we last reported it, 
and the volume of business has diminished day by day. 
Prices have been somewhat irregular, although net losses 
are in some cases confined to fractions, but with losses 
general in the active list. This halting in the upward 
movement of prices is perfectly natural and healthy in 
view of the advance which had taken place within the last 
month, as shown by the subjoined table. The grangers, an- 
thracite coal stocks and trunk line shares have stood well 
against repeated and pions bear attacks, while some of 
the specialties, including Chesapeake & Ohio, Chicago In- 
dianapolis & Lou. and Flint & Pere Marquette close higher 
than last week. Manhattan Elevated has fluctuated be- 
tween 10224 and 106, closing at 105. Brooklyn Rapid Tran- 
sit moved up 2% points on reports of increasing business, 
and that arrangements have been made for the use of the 
Brooklyn Bridge, which will enable it to run its cars into 
New York City at an early date. : 
Except some manipulation of the market for American 
Sugar certificates, which carried the price above the pre- 
vious highest record, the miscellaneous list has been neglect- 
ed, and changes are generally unimportant. 






Price Olosing 
July 20. Highest. _ to-day. 
Burlington & Quincy.......-..-.----. 84% 9914 (ex div.)944 
DL Pree oon 96% 947% 9233 
Chicago Great Western.... 2038 17%3 
Ow) eee 86%e 89 
Illinots Central 110% 1041 
New York Central 108% 106 
Manhattan Elevated..........------- 108 a 
Western Union 93% = 
Missouri Pacitic 2913 ; 2 
Louisville & Nashville ........------- 5173 624g oo 
Northern Pacific, preferred. ......--- 4133 515 e 2 
Union PaGiB. ... .cccsce.-ccorccscccce 6 145, . rise 
American Sugar , Lo ote 
Chicago Gas.........-+-----+- i964 188% 





buying 1-16 discount, selling par; Charleston, buying \% 


Consolidated Gas...........+++-+++-+-165 































———_ 
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NEW YORK STOCK EXCHANGE—AUCTIVE STOOKS for week ending AUG. 20, and since JAN, 1, 1897, 















































































































= HIGHEST AND LOWEST PRICES. ales 
a 8 aoe Range for year 1897, 
“paturday, Monday, Tusedag, Weta | —, Friday STOCKS, Week, Le Oe. ee ote. 
Ang. 14" | Aug ug. 17. ug. 18. . 19. | Aug 26. Shares.| Lowest. Highest. 
Active BR, Stocks. 
15% 15%) 15% 16 | 15% 15%| 15% 15%) 15 15%) 1 Atchi a ; 
Bi” 32%] 32% 33 | 31 32% 30% 314| 50% ae eS ee ee isene?| 1F eee te oe ae 
15% 15%) 15% 16% 14% 15%) 14% 14%) 1419 1449) 12% 14 [Baltimore & Ohio areas, *g ABE 38) 33 fue 16 
Sim Sli) 31% 31%) B11 31%) 314g 32 | 31% 344) 39% 34% Brooklyn Rapid Transit... 17:773| 19% Jue +9 : 
“70 71_| 70% 70% 70% 70%) ...... ...-.. "70-71 | "70%, 711 Canadian Pacitic rie | ae 18foJan. 7 5% July 23 
roy 54% 54% 6533 54% 55'9| 54 54%/ 541g 55 | 531, 53% Canada Southern.........-- “| 4,077] 40:25am isl 67 Aus 8 
95% 96% 95% 97 | 93% 95%] 95 95%| 94 951o 94% 85% |Contral of New Jersey femnadl 11'672| 6815 May 24 
12% 1249) 13% 18% 18% 13%) 13, 13)| 124 12%) “12, 13 |Contral Pacitio.........0..-0.. 1'600| “938 MSY 36 108% Jane 9 
22” 22%) 229 23% 22% 23%4| 22% 22%| 229 23 | 221 esapeake & Ohio......... 53°838| 1520 Mon, 39 
ee one rate 22% 28/4) 160 7160 "| 1607160. \9150 "160 [Chicago & Alton pensbeenent feng rg 28s Ane. 16 
asia “98 97% 9944) Géia “G8ig| 961 97%) 95% 967| x93! 9559 Chicago Burlington’ & Quincy 152,894| pbae dun 75|*bo% 7 28 
* f 50g) *4¢ "AC : F 
BBL Bae el Bodh Bg Sees nea dae ite deee 
173 1 9% 1 18%9| 1753 18%) 17 Chicago G 6.725 ery 
17 191 ir" ial lia igs] 1% Lge] 12° 13%| 13% LeeeChic, Tadianapolis & Lois 7170] oe sun sol ate aee a 
MS A BY A HS) BS BSL Bie Be Be Het Ce Dacnwmamcasstitileisiet| esr 2) gee ase 
927% 94° 3) 9338 | 9413} 92% 937%) 91% 9: i "757| @ ; ug 
ABS 29 ath teh) BES BEG gE ge) Or 25 Bk teenporn ania BS A He dae 
€ 1 1“ ae uw 
= grit od — ason — xi pasechoape nists 117% 118% —: eee 15,437 101% A Apr. 19 120% ang. 1l 
Gilg “Béig| “85% “BGig| “845, G6 | “Sdlg 8553, B44 85%] “BA” “Big Chicago 32780 cum. Te ee 
7s g3 "te 487° ,889).,87° 8 xia ozs Sau Soalonicagose Pauline mon | isties| Cot ser ie som ane 36 
* 5 : 45 |*143 145 Do t "B15 
B | 368, 36 + 4 i ‘ 4: pref. 5|133%9 Jan, 18/148 - July 26 
Bt 3 4 83% 33%! 3249 339) 92s been B14 324) 314 32 Cleve; Cinein. Chic. & St. L...| 6,114 21% June 1) 34 ‘Aug. 12 
i183 11935 '§119"” 119%) 177% 119} 118i 17319) 178" 17954) 118i, 119" |Delaware & Hudson..........| 2,794 mete aie = 
1624 163 | 16219 16219, 1619 161%! 160% 16014, 162% 1624] 161” iis DelawanslacheennsAWest] Tascieet Dee onlise ann. 15 
ISN 14%) 19% 14 | 13, 13M) “Aste 1eia) 12 1S| “12% 13% Denver & Rio Grande 1°600| “Ors Ay, 20| 44% Aue: La 
5 501g) 8 4819] 47% 477%] 43: ““Sret| 33. : & 
17% 17%| 1793 17%| 16% 1753) 16% 17%. iéi 167 ton toa all — ag 20 Age. SS) Soe Bee ae 
42, 42 | 42 4219| 40% 4119) 412g 41%/ 40 40%] 40 4019 — >: a {ctyeet| ases| ay? AUT. 19) iss Aue. i 
‘24 244) 24% 24% $234 244) ZI% 23%) 923 BIR) nee Do Sn eer] “See thu ee el eee 
vige 3h) 38" 139") 237 135 "4128 132 “\128 132 "| 193 19a" |Great Northern, pret....--.| _1,200|120 "Jam, 16/132 ° Aus, 16 
126 larugl 17 Lozia| 106. 108%| 105% 100%4| 104% 105%) 104% 105. |LlinoigCentral,”....22.-7-7-7| 113565] 919 Apr. 19 te te 
18 al ae a zen se *1034 = 10% 107| 10%: 1033\lowa Central...22..-. 15605 "o aen is nite ane 3 
5 38 35. 3! é : 841g 35 | *341g 35g) 35 35 eae , - a 
‘17% i 18 18, | “17 18's) §16% 16% i7”? 7) 16 $5, | teko ke & Western peel. 1360] 33 May 1i| 39° Aus 13 
p 3 | * 711g 71\g| §71% 7% “69 71M Do ““"Gret.| 527 7 
174% 175% 175 176 | 176191781%9/ 176 1 5 lage see 1) 76h Aug. 2 
Gheoghs ae 1g | sa tate ae tee) fet | 1g age matmaasomaeedin| oa gS ae 
591g % 615, 5953 60%, 5953 60%4| 594 60 | 5 97, SVille & Nashvilie poseeete mg an, 
103% 105 | 104% 1057, 104% 1047| 102% 104 | 103 104% 1017 108% Louisville & Nashville —------ oan! sew Are. 12) Gale Aug. 28 
122 " 122l9| 1227 123% 123 123 | 123  124%| 123% 124%| 12319 1231g| Metropolitan Traction 7478| p90, May Slioa% Aus 19 
106% 106% 106 10619 105 106% §105_ 105  |§105%2 1051s] 105 105_ |MichiganCentral.........0.. “| 1,338 pe BR te er 
Boi Bail “aris 69) "Ba  a9%l §a7* 87 | $87" 88] a7 BBls Minneapolis & Si:iouis. .--"| 23560] 18 May 14| 26% Aug. 12 
56% 58%| 5619 57% 56% 56¥9/ 56 56% 30 6%] Bole Sat Do pa Be ee Sh 
tot 25u) Tse 76 15% 15%| 15 15% 14% 15 °| 144 147%|MissouriKansas & Texas. 7°605| 16 Ae, io] 1am hue 13 
35% 38%) 36% 36%| 35% 36%| 35% 36%| 35 35%) 34% 35% Do a ee Re a oe. 4 
28% 20%) 28% 30 28% 311s 29% S112} 307% 31%] 30 $1%)/Mlssourt Pacific. pret.| 71°664| 40 * May Gl 24% AUS: =. 
291g 31 0% 32 | 301g 32 |Mobile &Ohio.....----7"-"""7"| “9° a og 
10819 1088 10 107% 107%, 106% 107% 106 106% 108 106% 198% 106% New York Central & Hudson” 14/310 bos Feb. 18 108% Aue. 9 
+ " 14 ew Y. cago ‘ ‘ 
75" 80 | 76% “76 BG | 7a BO | G74% Fam ‘73 SP oe eee “i Sa tt tt ue 
“38 3919) “38 39%9| §37% 39 | 38 38 | "3719 38%| 37% 38% Do po Bi RB ae. By 
“177, 179199179, 179, (9177, 179, |6178 178 /§179% 17914)6173%4 178% New York New Haven & art. g9l1¢0 Feb. 2 g179 Aus <7 
: ew YorkO ‘ 4 
re in gin’ 7") We" Er’) tae af | Age ips) 7 fe "iNew yorkeusa.& Weet,now) 5909) {Gi May 25) My Ave. 1) 
$ F 367% é 3 3° . 
13 13% 13% 13%.) 139 = 2. 18%6 §13%4 i314 *11% is Nortolie & Western _— — BN Ay 32 = rt 4 7 
514 3! , 34%| 341g 3416) 3419 34 ween" rer. ‘ 5 
17\8 1719| 17% 18%4| 17% 18%| 175 18%] 1753 18%4| 1 %q| Nor. pre ee) Sao Sey 3) 200 Sue 16 
28% Sate 50% Sir sis 0%) 4916 50 io” 49%] 4508 497 Fuoie Ry. voting trot. 103" 220 baie Jeu. Ss] Bite Aus, ig 
2 ‘ SRS §29 9 | *28 29 |Or. BR. & Nav.Co.vot.tr.ctfs.| § 

“64 66 | 65 65% 64 64 | *63. 65 | *62 66 | 563 ‘vot. a ato 2 2 oe 
2B'e 23%) 23's 23%) 23s 25%e 22% 22%) 22, 22 | 9ea%e iinet iiet'Gae 2 resus 9] a3 i 3 
€ 4 € 0 21 | Cinn. Chic. & St. L.. i 
ao 207 21, Bo] 58% Bau] “Bole 59% gy? 2h |. 1 Oe Dee Cale ORS. 5. CASS) Bale eae. 20) So ee 
26 26% 26% 27g) 2513 26%4| 25% 25%] 25%¢ 26%| 25% 2619/Reading, voting tr. certifs...| 65,510 oe apr 19] rte Aue 13 
53 433) 54 54lgi 52% 531g) 52 53% 52¥g 537%| 5253 537%| 1st pret, votre tr. certifs. 44°3361t 1 Aer i] oe Aue is 
32 324 32% 38°| 30% 32°| 30% 31%] 1 32% 32° 32 '| 2d pref, voting tr. certifs.| "8,625 3208 Abr. 19| a4 Aug. 12 
Ohi N.S <i. 2c]’ cnonaa\t Stall olecair edited _o. w...| 20 20 |Rio Grande Western. B.| 9,625/1S2%e Ape. 19| 34 Aug 38 
52% 52%) oe. os. 36° Bite) Se 50% “50% 50 SL weorweer’| — g0algad "May 26| Sa sue is 
5s | "Sig 'F lg 6%) 65 6 633 7 y 
§44¥g 45 | 45 46%| 45% 46 | 45 45% 4s aon] 46% 46 a we , Vor trots eos] a7aJunei0| 401, sue, 18 
"13% 14%) 15 15%) 144g 15 | 14% 14%) 15% 15%) 15° 15 34 Dref.| a'80| sosuly 26} so% Aue 16 
59 60 59. _*¥ 60, 60 *59lg 60 | *59 60 | ...... ..--2- St. Louis Alt, &T. Hee tests ”200 ie ane. 16 b2 ° May 20 
F 74 7 7g 753|  7ig _739|St. L. d& San Fr., vot. c= tf ‘ : 

B5lg 55lg) 55% 56 | 5é¥9 5549] 54q 54%) 54 54%] 54 | Sas oe See eS ae 
21% 21%) 21% 22 | 20% 21, / 20 2O%| 20% 201/199 20% Do ba bref. B'a70| aa toe 29 oa Aue i2 
: 6 6% 6g] “64 6%| 6 — 635 St, Louis Southwestern | oe 
13 131g! 13% 14 | 1333 13%! 13% 13%| 1343 13%) 13 eoee| San) eecaee ft Aug. 1¢ 
seooes 26/22" 26 | 122 26 "| “BB 23M) oa” 26 | “Zale 26 “18. Paul & Dalath pret) 4,180) 239 Apr 4] 2rte Aus, ta 
ai cic §3 83 827 82” 83 " Seeeeceaecaes weneee! . ug. 
*190°°125 [«190 125 *§120%4 1204122 125 ("120125 | 124 124 Ye ee satel ti tta Jam aces aoe @ 
201g 20% 20% 20%), 20 20%] 19% 19%| 19% 19%s| 19% 1953 Southern Pacific Oo ra 3,400) 18 Jan. 28/125 Aug. 6 
We is) ins TS Igy His) JON | lod "| tod 114 soamarnvoting wade soit] 11911] Of Abe 19] Ty Aue 18 
‘ 4 35 | 34 
tee, in*| ou cost| isu lac] 13% ia] 13% 13%! 18 ipqincends Foster $7,418) 23" Abe 19| 30% Aug. 35 
12% 13%] 12% 13%! 12) 12%/ 12% 12%! 11% 12%) 11% 12% eek they cep 70°122| ate Ane. 15] dane ane ig 
5% 61 gx 7 5% Sea 5% *. Bia 573 5 553 Union Pacific Denver & Gulf. 10,022! 1 Apr 24 24 1% Aug. 13 
: 733 Wabash....--000- . ‘ 
18% 19 | 18% 19%) 18% 18%| 18 % —wmen cc ae) Sut Aus: 13 
2% 3%| sae oN oi .* a aw  * 2a 7 <* ma pre. ny 114s Apr. 19) 1933 Aug. 12 
10 1133] 11% 12%] 11 12%| §10% 10%3| *10% 114| 10% 1 Do" "pret 3/641| 2% Apr. 15) Be ae 
181 19%) 19% 19%) 19% 19% 19 19% 187% 19%/ 19% 1 Poem meng pee hr esp 
70 701g 72 | 70\g 71 | §70% 70%) 70° 70"| 70" Ne De eee ee 30201 Sain Fon. 16 73° Aue 18 
13, 13% 1s Lats] 18% 14%) 16 14M) 13% 1444] 139 1419 American Spirits Mtg. opret| 3'aas| Out Apr, 25| 13% Aue. 6 
3.77| Do ad ‘ 8- 
146% 148%] 148." 14914] 14790149 *| 147% 1495 50 *| 1467 PEOt,| 21003] 26 Jan. 5 36 Ang. & 
11615 116% 116i9 116 lies aio% ites 14325 14899 150 er 0144 American Sugar Refining wy as 571 10918 Mar. 29,150 Aug. 19 
89% 92%4| 92 Dire Ol “DON Otel O1% O3%| 90 93 American Tobaceo Co... - | 80/598| 67M Feb, 15| po% aud, oD 
1125 11209|s11349 112%) 113% 113% 9114114, |*12i9 11 Matte 114 Do pret} -°'S311100" Feb. 11]118 v Aus, 6 
14 «614 14% 1453 14 ‘ 5 ug. 
102" 102%) 103 10349] 101% 10273) 101% 102%] 102 81028) 1017 102% Onlcago Gas Co., astts. of dap. 31, 730 gan APt. 17) 16s Aug. 
tah Ta) Hae BAH ARES a Seah ts" cee ees) Oars eee, gugeR AME 
7 ag : 3 6 Consolidated Ice Co... p 
86% 86%) 86% 864| 86 86 | 86 86-| 85% 86%] 86 86 | Do = pref. 30 June 16) 4153 July 19 
Bs Bel he BSB) Bo Be Ee Be Beare] Sm Bees Meda & 
‘ 35 5. 35% 31m 3! strIG O0...02---000| 9,77: May 17 Aug. 
10449 104% §103% 105 |§103% 104 73\§1037% 105 104 105 | — aa ee Pp ret. “G07 S330 Feb. islios® ane é 
$2\9 33% 33%| 32% 34 |Pacific Mail 23,06 2 tig Aus 
eR ult: Wie iil + fo Hr —” Beh = 539| Preteen: scaserces--ns-enens| 25,06 24 Jan. 9] 341g Aug. 13 
pais 853] “8% TSR) 7m 7m) OT 7a 27 7a) a Fig\standard Rope & Twine. ....| 2102| “3% Juss20| Sis den ae 
8% 29 '| 2815 20%) 28° 28%] 27° 28%) 27% 27%) 27% 28 Tennessee Coal [ron & Rit...| 16, 61! 17 May 30] St yan ap 
on% “y* ent Bi . ye sae a ee s%8 ee | é ea United States Leather Uo... 51694) 6% May 2 22 a) te Jan, is 
X74 28 | 18% 10%) 18% 20%) isy 19 | 17% 18% 17 17 %4/United Btates Rabber Go| °8:787| 10 Juno 3| Sodus 2. 
cit oe 0 ret.| 4,841) 50 July 20] 76% Jan. 
Ss 92 93 | 91% 92%) 91 91%] 90% 91%! 90% 92 Western Union Telecraph || 36;381/ 79% May 71 99% Aum. 1s 

















“These are bid and asked; no sale made. 


& For Inactive Stocks, see following page. 


§ Less than 100 shares. t Range dates from listing on Exchange, April 3. 
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NEW YORK STOCK EXCHANKE PRICES (Coatinaed)—[NACTIVE STOOKS., (t Indwautes wstual sales, ) 




























































































































































































































































































































INACTIVE STOCES. Aug. 20. |Range (sales) in 1897. INACTIVE STOCKS, Aug. 20. | Range (sales) in 1897, 
1 Indicates unlisted. Bid. | Ask.| Lowest, ! Highest. ff Indicates unlisted. Bid, |Ask.| Lowest. | Highest. 
Rallroad Stocks. Miscellaneous Stocks, 

Albany & Susquehanna........100) 175 }....../170 Feb. |177% Apr. ||Adams Express.........-...----100/{155 |15519/147% Feb. |156 Aug. 
; Ann a Geggeneaegnsennneneees 7° 12%) 14 9 Jan. | 1544 Aug. ||American Bank Note Cof ....... 4219) 44 4219 July | 439 July 
; Proferred,...... cccc.ccscccssce .100) {36 |....-.| 22% Apr. | 40 Aug. ||American Bee sesocccnse~e evee 25) 118 [125 [113 Apr. [125 Jan 

Atlantic & Pacific ....... --+«-100 i) ly 4g Apr. 1% Aug. ||American Express..... .......-100) 115 {117 [1099 Jan. |116 July 

Boston & 4. Y. Air Line pref..100/ 105 |107 |102 Mar. |105 Jan. ||Amer. Tel aph & Gable. ----100} 91 94 8549 Jan. | 94 June 

Buttaio Rochester & Pittsburg.100) ......| 22 | 16% May | 20% Jan. ||Brooklyn Union Gas,........ 2100/$120 |....../ 85 Jun. (122% Aug, 

Preferred ......... paigccdnnesel <cécce 62 5449 July | 60 Aug. ||Chic. Junc, Ry. & Stock Yards.100 -en~00|eeeees|10219 May |1055 Apr, 

Burl. Jedar Ra ids & Nor......100) 75 |......| 68 Apr. | 75 Aus. ||\Colorado Fue & eT 6=—hlUurA CO ee 15% June| 27 Jan. 

Oley. Lorain & Wheel. pref..... = eeeee | 40 Feb. | 40% Mar. ee DOE cscoe «|-eeeee| 75 Feb. | &5 May 

GCleve'an’ & Pittabure......... 50) 168 |..... -(1161 Apr. |168%4 Jan. |/Col. & Hock, Coaltr. rets.all pd. 100; 157%) 6%) 3% June 7% Aug. 

Col. Hock Valley & Tol........ 100; {4% 5 14g Apr. | 18 Jan. ||Commercial Cable..........-...100) 170 |....../16219 May |16219 May 

Preferred.......-. ---100) 15 | 45 44 Aug.| 46 Jan. ||Consol. Coal of Maryland......100) 38 |......} 35 Feb. | 3749 Jan. 

Deer Moines & Ft. Dodge... --100} 1149) 12%; 7 Apr. | 14% July |/Detrolt Gas.......--cecs-2----2. 50} [3419] 35 20 Jan. | 35 Aug 

PONCE cncescccesesccees 2-100} 70 |......; 60 Juy 65 June ||Edison Elec, [ll. of N. Y........100) 123 |125 |101% Jan. |125%4 Aug. 
Duluth Ses Shore & Atlantic i. 100 3%; 4%) 3 Apr. 4% Avg, ||Edison Elec, Ill. of Brooklyn..100){114 [114149) 97 Feb. [115% Aug. 
Preferred 9 ...... .... «««.---100 S19) Dy} 6% May | 10's Aug. || Erie Telegra _ & Telephone --100 pape RAG 63% Apr. | 6719 Aug. 
Evansville & Terre Haute...... 50; 28 30 20 Juve} 31 Aug. |Minois BlOCl. coccccccceces -cocced SOR. Teccces 29% Apr. = Aug. 
Prejerrea. wes-cecseee-_00| 40 | 45 | 28 Aug.| 43 Aug. || lede Gas... loo Aug. 
Fiint & Pere Marquette. eo 7 June} 127% Aug. || Preferred.... 95 Aug. 
Proferrest, .cc..<c-ccce a : tn 30 Mar./| 37 Jan. ||Maryland Coal, pref 50 May 
Green Bay & Western. e 27% Apr. | 40 Aug. ||/Michigan- -Peninsular Car C 12 Jan. 
Deb. certfs. A....... -1000 . eevee nee Preferred........0. sce 52 Feb. 
Deb. ccrtfs. B. 4 Apr. 7 Aug. ||Minnesota Iron.. 58% Aug, 
Keokuk * Des Moines. 2 Feb. 4% Aug. ||National Linseed Oil Go 23% Aug. 
Preferred.........00+ 12 Mar.| 28% Jun. ||National Starch Mfg. Co 9 Aug. 

Mexican Centrsi.... 6 Aug. 933 July ||New Central Coal.......-. .-100 ie} 7 5% June 

Mex'can National tr. ctis 1% Mar. 2% Aug. ||N. Y. & Eart River Gas {...... 93 July 

Morris & Easex........- 16243 Junej170 Aug. 3 ee UR eee 98 May {1171 Aug. 

Nash. Chatt. & St. Loui: 70 Jan. | 71 June/||North American Co..... eceune 100) [5%......) 35 Apr. 61g Aug. 

‘ 295 Feb. |824 May |/Ontario Silver Mining..........100 449) 64) 6 July | 10% Jan. 
* Lack. & Western.........100| ..... |..... |119 Jam. |122 Mar. Pennsylvania Coal..... ........ 50) 340 1370 |340 Mar. |340 Mar. 

Peoria Necatur & Evansville. 100) ~{25—) 2% % June} 37% Aug. |/Pu'lmsn Palace Car Co........100,$175 |... |152 Jan. [176 Aug. 

Peoria & Fastern...............100 6 7 3% Feb. 7. Aug. ||Quicksilver Mining.............100} {35 3%  11%June 1s =_ 

Pitts. ku. W. & Chic. guar......100) 170 |....../150 May |17zJ9 Aug. | ees 9 | 12 8 apr. 

Reneselaer & Saratoge. .......100) 182%/186 (177 May |185 Jan. ||Standard Gas, pref. ...........100] ......j).-..../102 Jan 8% July 

Rome Watertown & Ogdens, .100) 118 |......:116 Mar./120 July |/Tennessee Coal & Iron, pref...100} ......|.... --| 65 Apr. July 

Toledo & Oniv Central. openenes "1 a wstinin pre foams Pacific Land Trust......100) {819 ......; 6 Apr. °° Aug. 

Preferred..... ...... 100; 40 | 70 cece cose \U. 8. EXpress.......0c--2+ec0e--100} 14539 ......| 37 Feb. | 48 uly 

Wisconsin Cent. vot. tr. ctfs...100| [3%] 4%, 1 June! 43% Aug. Wells, Parvo Express ..........100' 108 111 97 Jan. '112 Aug. 

“No price Friday latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 20, 

SECURITIES. Bid. | ask | SECURITIES. Bid. | Ask. SECURITIES. Bid. | sek, 
See eek fre cent on — ses pices 
Alabama—Class A, 4 to 5....1906) | Missouri—Fund.........1894-1895/ ......|......|/Tennessee—6s, old......1892-1898} ....../.. ini 
> . North Carolina—6s, ol J&I 6s, -w bonds....... 1892-8-1900) ......|....2. 
Class Funding act....... Do New series....1914} ......|... ane 
Ourrency funding 4 1920 New bonds, J&J.. Compromise, 3-4-5-6s....... | che ane “es 

Arkansas—6s,fund,Hol.1899- 1900! Ce Mcthncncunccesudéccone New settlement 3s.......... 1913} 84%) 87 
SR anncecetrenence chaene Bod jal tax, Class Redempticn nach vapemens EET  conces silo 
7s, Arkansas Central RR.... . rool Consolidated 4 Miibaned innedind | =e inane eee we aoe 

Loulsiana—7s, GOED ccccasccces 1914) oll Gin sccscanshe-ccecscngnpeccet 91 Penitentiary aS |-seeee 

Stamped 46.........cccc.ccce---- e lgouth Carolina—i'ss, 20-40..1933| 103 |...... Virginia funded debt, 2- 3s... -1991| a _—— 
New cousols, 48............. 1914; 96 6s. pon-fund....._. rik air | eee 6s, deferred t’st reo’ts, stamped 5 
New York City Buuk Statement for the week ending] New York City, Boston and Philadelphia Banks: 
Aug. 14, 1897. e omit two ciphers (00) in all eases. — - 
Banks. BANES. “Surplus. Loans. . | Legats. | Deposits +| Mire’l’n | Olearings 
(008 omitted.) Capital Surpi's Loans. Specie. | Legals. Deposiis. N.Y.| | $ ~ at Wee 7 Ye yea oe : ae : 
Bank of New York. |$2,000,0 $1.8: 859,1|814,020,0|82,020,0| $2,470.0]814,890,0 | 7% 24..| 138.0 s. G40 oe oo TO aoe bl Garon nallaaat tose eee 
tan Co -| 2,050.0} 2,152°5| 14,839,0| 2.733,0| 4.285,0] 18.834.0 ot -497,4 | 109, ‘ »0/ 13.431, § 
S000! TO0sD! Leaks! Bones! Page's! te aeocg | Aus. _ 7..|183,386.6)549,562,4/92.129/8/105,430.4|6 6, 232,3/13,484,7/716,951,9 
2,000.0) 30x11) 20:b48.0 1177.0 1.009°9 of 351-0 is |133,386,6) 1555, 170, (Soke ones 630,589, 9) 13,185,5/ 739, 245, 5 
427) ’ 365 
y vw "al “t+y . > "O12" ° / Sut 31 63,393,8| 181,883,0/10,580.0' 9,808 0/178.895,0| 7,929,0| 87,077,9 
1,000,0) | 245.9) 4,124.0) | 185,0) | 913,0) 3,977.0 guly 7..| 68.393.3 182;991,0|10.571.0 | 8436.0 180.653.0| 7:953,0|102.715.4 
1,900.0 8,701.7) 44,985,4| 8,689.3] 6,601.3) 65.483.4 | “NS 14°) 3° s93's/183,122/0|10,623,0, 9,040,0|177,685,0| 7/862,0| 90,456, 
$000) 7,497°9 23°528°0| 4,300:7| 3.1180] az'sao | Philn.* ts Se oaldh-andim 
497, 523, 300, 118, 394, . 
gee) tio) “teaes) “aeds] Pisa “hous | au | segemelnaeaee) sects [rags s) gaste] tosis 
mtchers’ & Drow'rs’ 300.0) 188, L2la.s 195.7 107.3 1088.8 : aartt a “Dee mit .385,0 120,408.0| 6,80,0) 61.029,7 
’ & Trad’s ¥ 7 . t 40, Y s A] a hers in e 
~4 Saree 200.0) 164,6) 1,01%,4 106.3 231.3 1049.0 + Includingtor Boston and Philadelphia the item ‘due to other banks”. 

Leather Manufac’rs | 492,3) 2,934,1 70.8 3,1] 2,615, 

Seventh..........-.-. 300.0, 97,2, 1,763,5) 272.1; 391.6) 2'217.5| Miscellaneous and Unlisted Bonds: 

Qmorican Exchange! 5.0000] 2,510:8| 28'648:0| 2,181°0| 5,097.0] aTeou0 

hmerican Ex: ee} 5.000,0) 2,510, ,645,0) 2,131, 697, 650, 

Jommerce...........| 5,000.0) 3,472.4, 26,826,3| 2.6x4'1| 2,669,8| 20;784.2 | cpt fecellaneeus Bonds ‘se Ae EE PR... 

a Re 000,0) 1,570,3) 6,010,0) —737,2 902,86) 5,646.8 | Colorado. & I. st cone. 27 pete ert om 864d, 
sereee 1,000,0| "971,2| 8,336.3] 756.8! 2,478,7| 9.53%.2 | Colorado Fuel & I.—Gen. $5,|* 81 “a;|| Mauhat. Beach H.@ L.g.40| ..... 
422.7; =491,9) 2,361,9) | 434,7 763.4) _3,008,7 Columbus Gas ioe a. 6. “38....|_ 96%D. Metropol. Tel. & Tel. 1st 5s. |*105 b. 
1,500,0) 829,0) 12,578,2) 2,719.6) 1,126.0) 14,034,9 | Co,, mercial Cable—ist g. 48.|*1064gb.|| Mich.-Penin. Car 18t5s ... | ...... 
450,0) 978,5) 5,812,9| 653,2 ooo 5,800.5 | Cons.GasCo.,Chic.—1st gu.5-| 102 a.|| Mutual U:ion Teleg.—6s, g..| ..... . 
Zou.0! 242,5) 1,910.0) | 18% 62,5) 2,546.7 | De Bardeleben C. & I.—g. ds.|* 82 a. Nat. Starch Mfg. lst Ge. 108%sb 
700,0| _55,.7| 7,062,6 1,132,0 1,526,7| 9,242.9 | Het. Gas WOM, BADD. cease cecece $8 9a .Y &N.J Pelep. gon. 5s..| ...... 
1,000,0| 2,131,4) 22,117,2) 6,628.4) 4, H 29,841,8 Edison Elec. Ill. Co.—1st 58..| 112 ab. (ALT Telegraph—7s| ...... 
500,0; 42,0; 2,908,0) 31¥,4 485,4) = 3,080,0 Do of bklyn., lst 54..| 11149b People’s Ges & ©. let g. 68.| 111%9b. 
600,0|  389,8| 2486.2) 621.6) 3414) 2,815.6) equit.g.-L, 58. #132 “v.|| - Co., Chi ~ $24 g. 68.| ...--- 
500,0| _ 270,4; 2,416,6) 158,2) 5561) 2,901.8 E duitabie @. SPA a Tak Goan. 04. -.nc-ccenaee 116%p. 
900,0| 1,003,4 ,808,1 63¥,1) 1,370.6 6,378,6 rie Teleg, & Telep. 99 »b. South Yu Yuba Water—Con. 6a.| ...-.- 
1,000,0| _°136,7| 3,216.3) 454.9 12,5] 4,345.3 | Galveston Standard & T.—Inc. Be 16" ">. 
1,000,0| 1,313,2| 9,7#2,5| 1,471.0) 1,600.0 11/275.0 | Henderson Bridge—ist g.6s.| ...... || Sunday Le a ae, Pee 
1,000,0; 216,0) 6,473.0) 676,0 995.7| 6,482,9 | Tlinois Steel deb. 58..........| ...... || Western Union Teleg.— tg Os. 307 %bD 
, 333.8 asiss exiito 3.4970 ‘ be onsene _Non-conv. oeb. 58......0...0' ..-00 Western Gas coll. tr. 58 . 3 Db 
2.900, 3,180.4 26,u80.0 10.488,7 4,874.4 87,970.8 "Nors.—“b"indicates price vid; ig price asked, * Latest price this week 
250,0 41, , 264, A 39. 142, . 
3.200,0) 2,038'8 23,6188 9,516.5 9,381.4 26:733-4 Bank Stock List—Latest Not Listed. 
300,0| 677,0 .129,0| 888,0) 1,260.0) 6,444.0 BANKS, | Bid. BANKS. | Bid.| Ask.|| BANKS. | Bid. 
760,0|  291,1 ,397,0 471,38 763,0| 4,001,¢ EE 
00,0) 7,106,1| 23,146,6| 3,621,7| 93,617,3| 23,606u,4 
$00,0 62,1 277,65 164,9 217,6, 1,210.4] Am. Excoh.../168 (175 ||GermanAm./110 |...... 
50,0 620,3 .774,0 420,0 546,0 14,0 | Astor Place*|220 |....../\German Ex.*|300 |...... 
00,0; 426,90 720.6 686,1 292,56 ,.320,9 | Bowery*..... 
60,0, 246,90 , 763,4 26,0 6u8,2 .701, 
600,0) 1,611,6) 16,968,5| 4,622,7| 7,812,6, 26,302,3 | Butch.@Dr..|....../100 ||Hanover...../330 |....../|Pacifio ..... 
00,0| 1,119.0] 7,166,6) 1,203.3) 1/244,2| 63, 
200,0 646,1 223.4 248.4 614,23 932, 
10,0) 693,8) 3,216.5) 674,0| 41,5) 4.102, 
500,0| 636,1! 6,817,9| 1,087,5| 1,054.7, 7,812.4 | Chemical ..../4000|......||Irving...... .|140 |...... 
300,0 618.6 92,6) 981,7) 2,086,6 7,910,8 | City.........-'500 |......|/|Leather Mfs’|160 | ..... 
100,0 776.9) 4,562.3 866,1 2,7/ ,205,2 | Citisens’...../1256 (140 }|Liberty*...../130 |...-.-. 
00,0} 807,6' 1,660,8| 247,56 363,9| 2,021,4 | Columbia..../165 | ..../|Lincoln...... 
100,0' #808,8) 4,612.9 800.4 836,6, 6,656,0 
100,0| °B34,7| 2,246,0 220,0 412,0, 2,882,0 
b00, ,4| 7,560¥,0 92,0); 1,682,0, 34 
00,0 339,0 ,761,0 197,0 216,0, . v 
2,100,0, 626,6) 16,663,1 867,65) 4,546.5 18,614,3] llth Ward..| ..._|......'\|Meroantile.../160 |...... 
100,0| 982,83) 4,916,0) 945,56 977,0 496, 
1, x 720,8| 13,727,6| 2,066,4| 2,097,2 16,402,1 | Pifth*......../250 |...... 
‘at. Bank... 00, ¢ 71,1; 4,716,1 328.4 414,9 860, sees 
exch’ 1 , +944 4,082,7 682.0 656,0 .927,0 | Firat N.,8.1.)120 |150 ||Mt. Morris../110 |...... 
A 1 60,0 ,8| 1,970,2 332,38 296,9 1,100,7 
TOtal ......cccccere- |59,022,7 74,863,9 666,170,892, ,612,3) 108,917,9 680,589,0 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 



























































































































CH Share Prices — not Per Centum Prices. 
Active Stocks. = — —— re — | Se of the Range of sales in 1897, 
tes unlisted. turday, onday, esday, |Wednesday, ursday, a 7.) 
1 Tadica Aug. 14. Aug. 16. Aug. 17. _Aug. 1s. Aug. 19. _Ang. 36, Shares. Lowest. Highest. 
8. _ Boston 100} 15% 15% “15% 16 1533 157, “15% 15%; 15 15% "1455 15's] 8,647; 95 Apr. 20) 16 Anug.16 
Auoh. T. & 8 «yee atey gh iveegieall ina vesese| scceas songee| -cceee seneee| "M4 %] 50] 150. Fob. 17| 1:00 Aug. 12 
seitimore & Ohio (Balt.). 4 "1h 9 ..cc0e| “16 BEE .conaine. canes oft esses 20 Seeger Be 144g sococe| 9 Aug. 2] 174Jan. § 
Balt. City Pase’ger “ esece cacens| “65 66 conse ccoce sonael-soone 66 | “65 66 seeees| 5949 Jan. 13) 66 Apr. 17 
Baltimore Traction ‘ 35 ER soso | ee Fo giemase 18% 18%| *18%@......| ‘18% 1853 55| 17 Jan. 12| 20% Apr, 2 
Baltimore Trac’n{](Phil.). 25 18% 1814) -.n0c --cces| 18% 18 ee ees 8 “18% 19 480) 17¥¢Jan. 7| 207% Apr. : 
Boston & em Sr came 100) 215 215 SiS SE6 PERS cccesd 216 216 ar 216 216 216 37/209 Jan. 4/217 Mar. 
Boston & Lowell 100' 215 215 ZU5 22H (8215 215 @i*215 § -.ncoo| Z2I5 215 [21S 214 13/205 Jan. 2/215% ine. 13 
Boston & Maine. “ 100/163 163 | 163 16319] 163 165 | 164 164 | 183% 163'9|*163 164 86/157 June 2/166 Jan. 18 
Centralof Mass. “ 100) *11 ©...000) 1133 Lilg] “LL 11%] “LL 1188 “11 ...000) 11 Ll 147| 9 Apr. 22) 114g Aug. 16 
Preferred ...00. “ 100] *56_ ...20| “56 .. -0./ 57 57 | *56lg 58 | *56% 58 | *56lg 53 | 25| 56 Mar. 26) 58 Mar. 
Chic, Bur.& Qui “ 100) 957%, 98 98 99 96% 9333] 9618 97% 95% 97 93% 95% 30,574] 691g Jan. 5| 99 Aug. 16 
Chic, Mil.& 8t. P (Phi). 100} 927% 94%) 9416 94%) 931g 94%] 9349 94) 93%— 93%! Dlig 93% 20,500) 69% Apr. 19) 94% Aug. 16 
Choc.0&G.vot.t.o- 50] *9'9 9%| 9% 9%) 9% 9%] 93g 99 9 9%) 9 98} 1,253) 6 May 7| 9% Aug. 11 
Cit. 8t.Ry.of teag ” 100} ..... -, -oo ese <csea| c-cage +--- <0] casugd><ceges] ecente scoceal esses. BL | ccccs -| 16 Apr. 12) 25% Jan. 20 
Fitchburg pref..( Boston). a 92% 92 92% 93 9% 92% = 92% 91 92 92 92 89%@July 17; 95 June 4 
Lehigh Valley.. (Phila. »- 313g 315%) 3llg 31%) 30% 31% O% 31 380% 31 8305 31 1,884} 201g Feo. 18| 32% July 22 
Metropol’n Trac. {| cescee -cesse 123% ise cesese cece ° 133s 123%} 123% 12 124 124 722| 99% May 3/124 Aug. 11 
Mexican Cent’l (Boston). 100 6 6 6% 6% 64 6% 6'8 6 6 5lg 5lg 2,245) 5 Aug. 1l 99 Jan. 30 
New England.... 100] ---000 ...6 wo] --c006 coccee] scones <ccces) -osaee <oecde| +2600 « cosene| “SO 45 eoocse| 13 Apr. | 3748 Jan. 19 
Preferred ..... ” 100} ‘70 eoomnl, “TD . essen ok EE cconeel “OE 70 *68 70 70 70 85| 57 Feb. 15) 74 June 25 
Northern Central (Bal .). 50) *73_ ...+6 i: ee iS eee ol “Fe .conma eR: eee es «ecee| 6716 Jan. 27| 73% Junel5 
Northern Pacific (Phila. )100| 1718 17%) 17% #i8 17% 18%) 1753 18 17% 18 17% 17%) 9,431) 10% Apr. 30) 18% Aug. 17 
Preferred 100} 49% 50%) 50% 51 4933 50%) 49% 5018) 49 49%) 485g 49%) 11,443) 33@ Jan. 15) 5153 Aug. 12 
Old Colony. ...(Boston).100/*183_ .--.. 183% ete PEGS. o.coes ee iy! | ee «|"1824 183 4\176% ray 26\183% Aug. 13 
Pennsylvania ...(Phila.). 50) 555% 55% 5% 5553 55%| 5538 55%) 55% 55%) 55% 553g 2,913) 515M 3) 56% Aug. 6 
Phila —_ Trac. - 50| 734 74 te 7415 “73% 735, 73% 73%) 74 74 73% 74 3,0'4) 66% Jen. 5| 747g Aug. 6 
Reading o...... ee 50} 13 135,¢) 13%;¢ br 12% 13'g)12)1)@ 127%) 125¢ 133)¢)1211;¢ 133,4| 32,722) 8%, Apr. 19) 13% Aug. 12 
Union noific.. -(Boston).100| 12% isl 13 137%} 12% 12%; 12 1253, 11% 1233 Illg 12%) 25,808} 5 Apr. 12) 14% Aug. 12 
Union Traction. .(Phila.). 50) 117% 12%) 1258 1358) 1253 13 123g 12%) 12% 125) 12% 12%) 32,949) 8% Apr. 29) 13% Mar. 3 
Miscellaneous Stocks, 
Am.8uag’r Retin. (Boston). -wee| 14658 14344] 148%8 14919) 14753 1487] 14724 14958) 14858 150 147 149 29,667/109% Mar. 29)150 Aug. 19 
Preferred ...... 117) =117%| 116%117 116% 1164 116% 11649) 1164911419) 116% 116% 521|100% Jan. 6/1174, Aug. 14 
Bell Telephone.. ve 100] 237 237 23549 236 236 236%/ 236 237 237 237 23749 238 160|/20544 Jan. 4/2353 Aug. 9 
Bost. & Montana. wad 25| 140% 141%)/ 141% 145 144 145 144% 144%) 144% 145 144 145 7,182) 94% Jao. 2/145 Aug. 16 
Butte & Boston.! * bo 265g 27%) 275% 28%| 283g 24%) 2814 28%) 28% 287%) 27% 2853) 43,937) 6 Jan. 11) 2933 Aug. 17 
Calumet & Hecla ” 415 415 425 425 420 420 | 417% 420 420 420 |*417 420 129/326 Jan. 2/425 Ang. 16 
Canton Co ..... . (Bait.). 190 coseas <soses|*:ecocs 67 62 62 "GO .ccone] -oscee. -cosan|* “60 65 100} 60 Jan. 8] 67% Feb. 6 
Consolidated Gas = 100; 60 CO. .ccoee OF 59% 60 591g 5O%/* .cccce 59%) 59 59 206; 55 June 2) 62% Jan. 15 
Elec.Stor. Bat’y\(Phila.) . 100} 2719 27%) 2758 2753) cuss «coe 26% 267%| 27 27 *26% 27 1,054) 15% Apr. 22} 31 Feb. 1 
Preferred {| 100} 31 3L 3L 31 30 30 29% 29%) 30 30 30 30 715) 17% Apr. 30; 33. Jan. 29 
Erie Telephone.( Boston). see 66 66 66% 66%) 6649 67%) 66% 67 667%, 6673) *66% 67 733\| 6333 Apr. 1| 67% Feb. 24 
General — “ 36% 37 3644 36%) 36 36) 35% 35%) 36 36 35% 35%] 1,436) 28% May 17) 38% Aug. 4 
Preferred ...... 100 81 8L 2 82 82 82 80 80 80 80 *80 81 241| 66 May 18} 82 Aug.12 
[llinois Steel . coce a 100} 42 42 43 43 43 44 *43 44 43 43 43 43 330} 29% Apr. 21; 46 Aug. 7 
LamsonStoreser “ 50] *19%4 ro 20 20 *19% 20 20 26 19% 1919) 194 19% 195) 15% June21} 23% Feb. 1 
ag fm meng (F vila.) 50) *44% 44% 44%) “441g 44%) 441g 4419) *44%9 44%)*..... - 45 47| 379 May 26) 44% Ang. 16 
N. E. Neg ae = (Boston).100) 118 120 120 124 123% 125 123 124 122 123%) 123 123 213,101 Apr. 5/125 July 30 
Pa. Heat, ' —¢ ialee pea seee] soceee -occce 151g 157%) 15% 157%) 15% 15%) 15% 15%) 15% 15% 2,210; 13 Apr. 30; 16 Mar. 18 
UOnit’d Gasimp.{ 50| 79% 79%) 797%, 80 80 80 79% 80 79.4 80 799 79%) 1,888| 70% May 3) 80 Ang. : 
Weisbach Light ‘“ 5) 48% 49 49% 49%) 49 49'e| 49%@ 49%o) cnn .-nnne|) 48949 49 pat a Apr. : a¢% Aug, 
West End Land..(Boston)....|*.--008 1% 135 1% 13g 13g) *1l% 138 133 138 1533 «1% 575; 133Jualy 2% Feb. $ 
* Bid and asked prices; no} sale was miade. t Trust rec.,all instal. paid, 
Inactive Stocks.' Bid, "| Ask. | Bonds. | Bid, | Ask. * Bonds. Bid. res 
Prices of August 20. Boston United Gas, 24 m. 58..1939)/§ 77 78 ||Pa. &N. Y. Oanal, 7e...' Jt, J&D) ....<0| -cccce 
Atlanta & Charlotte (Bailt.).100| 97 98 ||Burl.& Mo. yee 6s, 7 119 |119%9]| Con. 56...cccccce-ceuecl9S A&O! 105 |...cce 
Boston & Providence (Boston).100/} 265 /|268 Non-exempt 66....... aah S 107 /|108 People’s "Trac. trust certs. 4s..1943) 98 | 984 
Camden & Atlantic pf. (Phila.). 50) wcccuc|--cece|| Plain 46..cnccccocee-.-- 1910 jar 95 97 || Perkiomen, lst ser.,58.1918, Q—J| ...... cccnce 
Catawisea ... ......-- 50] ..-.00|------|| Ohio, Burl. & Nor. 1st 5,1926, ‘A&O 104% 105 ee ieee oan conaiihl decce 
lst preferred....... 50| “Si |..----|| 24 mort. 68..c00.-.0-.191 18, J 100/101 || Gen, mort, 4 §.---00-1920, A&O) 107” .-.05 
Central Ohio ......... (Balt.) 50) 24 |...... Debenture 68........-1896 Jap wawee|-e-eee!|Phila & Read. bod 33, A&O! 126 | ...n00 
Chicago & West Mich. (Boston). 100} 16 17 |/Ohic. Burl.& Quin oy 48.1922, F&A 96 97 Consol. mort. Teeennh 9H, J&D} 132 oooes 
Coonecticut & © Pass 100} 148 /150 Iowa Division 4s.....1919, A&O/} 98 |100 Consol. mort. 6 g....01 11, J&D — mane 
Connecticut Rive: 100) 255 (260 ||Chic.& W.Mich. gen. mr 1921, J&D|) 57 | 60 ImprovementM.6 g., igo7" A&O} 10245) -..... 
Consol. Tract.of N. A (Phila). 100} 29 |......//Consol, of Vermont, 5s 913, 59 60 )E, ny o_o omg J&I; 104% 105 
Delaware&Bound Br. 100] ....../178 ||Current River, lst, be 1927, aa! 60 | 40 8,8 veer 141, Ge. isis 119 
Flint & Pere Marq...(Boston). 100; 11 12 | Det.Gr.Rap.& W.,1st 45,1946. 4 £0 71 cooces 
Prefe pactwasece 1 32 | 34 ||Hastern 1st mort 6 g.1906,M 120 8 
Hestonville Passe ing. (Phila.). ss 5019'......||Free,Elk. &M, M.V.,1at, 63.1998, = 133 84%) 
Preterred {| ...... 61 ......|| Unstam 1938.....-..|9133 |. oo 30; 99 
Haunt. & Broad Top... e 50 13 | 15 ze 1 spring. lst, 1925,A&0/§ 60 | 70 Bonus ee aide, aie. 1935, J&D} 104% 
Kan Oy Fts.& Men i Boston). 100 {3 | 20 “lm EO. Mom. & Biri ba, loas, Mas! 75 | 78 lO "Bonu, B ~ emmgoees Sepany § 
y > em. , on r., 1st, 28, nds,— 
Preferred ........-- 45 | 50 ||K-0. Bt. Jo. &0.8., 6..1907, J&J'§L21 |122 sabentecet ner 1907, J&J 118%) +000 
Little Sohuylkili...... (Phéila.). 180] 52. |e ceel le & Iai, To. 1008, Sd 93 | 95 altimore Belt, ig 58.1990, M&N| 80 
Maine Central. ......( Boston).100| 12349 125 |/Louis.,Ev.&St. Pio ishes. 926,A&0/§100 |105 Balt, C. Pass. lst 3 191), Man 114811554 
Mine Hill & 8.Haven.(Phila.). 50} 55 | 55%!) 2m. neces - 08 ae. A&O}> 85 | 88 ||Balt. Traction, lst 58..1929, M&N | scone 
Nesquehoning oy 50) 55 | .nenee||Mar. H. & nt., 68.....1925, A&O/$110 /111 Exten. & impt. 6s....1901, res ios 
North American Co « = csccee| econo -| Mexican Central, 4 “a. 1914, J&I\§ 62 | 63 No. Balt. Div. 5s.....1942, J eae 114% 
North Pennsylvania. - 89 | 89s 1st consol.incomes, 2 g, non-cum. 131g! 15 Baltimore & Ohio 4 4 g., 1935, "4&0 S| -nnnne 
Or.8h. Line coat. oi Bocen)- 100 2114) 22 2d consol. incomes. ~*~ non-cu 6 Pitts. 4 Cons. 5 6. .2.1935, F&A ..... itdncame 
ennsylvania & N. (Phila.) 50) .un00e|.----.| N. ¥. & N.Eng,, 1st, 78,1905, J. 119 /|120 Staten Island, 2d, 5 g.1 g.1996, Ps; ecesae} eccce 
Philadel, & Erie...... 50| 19 | 21 |; 1st mort. ema 112 /|113 yt? certificates, 68..J&D; .....0| «<0 
Rutland ........... * Boston).100 1 2 a, &L.C., Con.68...1 po. asmens OConstruc., 58....00| .coses| --sece 
Preferred o" 1 “68 -ncane cocsar 1920 Do. Pi ib. & Connells., 58..J&5| ...000) -- 
Southern.. 7 Ru tland, 1 st,68........1902,M&N'$105 Do, Main | apemnereeipammngerrt 100% 100% 
wan r iz | remo ceniaas Pret F&A Bal. Ohio 8. W 1 ak see 918, JD 97 =" 
68 Lt ° oo » 6, succes 
Preferred ....- ates 1st ila 9 olghis M&N Oent. Ghio, 4iag,--- ool ccacse] <cccce 
United Cos. of N. i: (Phila.). 100) 25119'......| Buffalo Ry. con. lst, B.---001931 58_....1932, MON 
West Jersey & Sea 50} 4919 50 | Catawissa, M. TB, -cons ‘&A e Stu span” # e “1928, &D 
Western N.Y. a Peon ° 100 2%; 278) Choc, Okie. & Gulf, prior lien $5 Charl. 1. Ool.&A .OXt.58. 1910, J&I 


Wisconsin Central. ..(Bosion).100 3%; 4 || General 5s.............1919, J} 84 | 847g)|Uol. & Greenv., st 5-6a. 0 17, S&S | 
PERCE ncccce cee Cl ™ 100) 7 8 | Citizens’ 8t,Ry.of ind.,con.5s.1933 eecces| 76 |/Goor oe Ala. Lett 5e:1945, 400 
Weer tee. ———_ ° 100) 117 /|120 | Columb, 8t. Ry,, 1st, con. 5s,. 193: 2 Ga. . & Nor, lst 5 g..1929, J&J 
ELLANEOUS. \Colamb. O. Crosstown, 1st,5 Georgia Pac., lat yet reo 

Fia., 1 5s..1945, 


Allouez Min's asst pd( Boston). 25) *50 |1°00 ||Consol. Tract. 1st,5s. oa 
1. Lig 5 Del. & B’d Soe rt, 774) 1905, F&A orth. Gent — 900, J &J 
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Amer. Ry. ht.. (Phila.)..... 6 

Atilantio litining....--( Boston). 25; 24 | 249||Easton & Am. 1etM.,58. 1920, Mé&N apes copnapesancoccanee 904, J&J 

Bay State Gas {]...... 50) 7 74||Eleo. & People’s Trac. 6) stook, tr. otfs Series A, 8. seeaee «~-:1026, Jd] 

Boston Land......... 10) 4 4%9||Elmir. & Wilm., lst, 68.1910, J&J. 4195 2.2200 scenes ssee 925, A&O 

Centennial Mining... “ 10 873 94g||Hestonville M. C oy —- eye Pitts. & Connells, lat 7s. 1898, J&J 

Fort Wayne Elect.f.. “ 25 1 2 |Hunt. & Br’a To A&O Soathern, Ist 5s.........1994, J&J 

Franklin Mining..... -” 25) 16 16%! K, ©. Sub. Belt tet on "1930, "T&D Vi a Mid., let 68...1906, M&s 

Frenchm’n’s Bay L’d. ad 5 %| Kan.C. Pitts.& G.1st 58.1923, A&O 2d Seri 08, 65....00....- 1911 M 

Kearsarge Mining.... “ 25| 20%| 21 Lehigh Nav. 4498 1916, 8a 

Osceola Miniug....... ben 25) 38 389|| 2d 6s, gold.. vex 4th Series, 3-4-58. 

Paollman Palace Car. “ 100| 175 /|1754 Generel « mort. “498, 8. i924 5th Series, a 

Pennsylvania Steel.. (Phila.).100) ......| 34 ||Lehigh Val.Coal “Taig: 193d 9-8 West Va. C.& P. 1st, 6 ¢.1911 
Preferred {| ......... be 100] ......| 60 ||Lehigh Valley, lst 6s...1898, TaD Wilm, Col. & Aug., bs"19:0, J&D 

Quincy Mining. (Boston). 25) 118 (119 BA TBccce cocancececess 1910, M&S} 13 . MISCELLANEOUS, 

‘Lamarack Minin; " ” 25) 135 '137 Consul. en cocalle 23, J&D \Baltimore Water 5s... sts MGB | 122%! ....00 

Water Power......... yd 100 a) ei Newark Passen, er, COR, 58...1930 ewer hg ta. TT cssan Tosnnet 

Westingh. Eleo. & M.. sed 50}; 25 25 ||North Penn. 1st, 46....1936, M&N| 1124)...... mange Sigs...... 930, J&)| 1044 105 
Pret., camulative.. “ 50] 55 | 55191 Gen. M, 78....--...----1903, J&J| 11819|...... Vipin State) 3a, new. 1983, Ya > oy tee 
Gon ds ‘Bosto Pesnsyivania gon. Gs, 1.1910, Var| 133 /134 Funde¢ it, 2-38.....1991, Ja} 66% ..... 

At.‘ 8 woncral g. 48,1995) §85%| 85%); Consol. 6 conosessd OSs Var) 118 | ...00.//Chesa) 4 A, 6s..... <eet oon SD) .ccoce! -ccaes 
Adjustment x. 46, 1995......0000| $55%) 56 pn ane at 4 ali cusses 1919, ve onenee| secwee || CONKO], Gab, 68..0000.20-1910, THD) ....00!-neene 

Boston United Gas lat 5s..........} $91 92 Oollat. Tr, 4% ¢.......19138. concue! -~2096 i wee Ve] 107% 108% 








~~ “Price includes overdue coupon. T Uniiated, 4 And acoraed a 
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NEW YORK STOCK EXCHANGE PRICES (Continued}—ACTIVE BOVDS AUF. 2? AND FOR YEAR 1897; 




































































































































RAILROAD AND Incret | "roging Range (sates) in 1897- RAILROAD AND Jat st | Rang Range (sales) in 1897, 
gous Bomps. §=[feriod sy. 20.! Lowest. | Highest. MISCELLANEOUS BONDS. eriod 4uy.20.| Lowest. | Highest, 
Amer. Cotton Oil, deb., 8z- "1900 108 1106 Feb. 109 Jan. || L.N.A.&Ch. a — 1916 4 BG sessiccs +81 vo \t92lgy 
imee. Rpirit Mfz., 1st, 6g.1915 re & ¥| > 86% | 70 Apr. | 86% Aug. || Manhattan consol. 4s..... lye vO A $3) 97 911 Apr. | 78 rod 
Aun Arbor.—1st, 4s, g..--- 1995| Q—J | 84 741g Jan. | 84'9 Aug. || Metro, Elevated. ‘Let, 6g- seogie & J*11s% b. 116% Jan, ro June 
ABT. 8. F.—New ge cn. as. 1995|A & O| 86% | 7853 Apr. | 87% Aug TEED ctnnsabsctinutisiant & N} 105%9b./104.4 June 1 oa % Apr. 
Au} stment 4s S ieaen amt 1995| Nov. | 56 41% Apr. | 57% Aug. || Mex. Internat’i— Ist, 4, g- 1542 M &  fpraateso 69 Mar. | 73 
B’way&7thaAv.- Onc oon 3rd &D onaem, | |1164g Jan. |120% Aug. tdioh. Cont, —1st,cons.,78. 1902,M&N,116 b./116 May |119 -_ 
Broo Elev. 1st, 6g....1924/A & O'182 70 Feb. |t334 Aug. Oonsol. gascaceuns 902|M & N! 10719b./1051g Sumo 108 Mar, 
Union Elevated.—6g.... 1987! IMé& Nt 80 p: 68 Feb. |t83 Aug. win, asi. istcou.ba,a.1994 M & N*105~b./100 Jan. |105, Aug. 
Bklyn Rap. Trans., 5g....194 5/A & O| 89 70 May | 90% July || Mo, K, & E.—1et 5s, g., gu. ass 2A & O| 95\4b.| 881g May | 96 Aug. 
Bklyn. Un. Gas Lat-con. Bg. 1945/4 & | 113 b..105% Jan. [115 Aug. M. K. & Toxas.—lev 4s,g. oJ &D 8 82 Jan. | 87 Aug 
saree W.H—1st,5s, oF & Al, 97 b| 9149 Mar. |101 Jan. DBO8, Bicce cas-cee cence oro F & Al 62 54% May | 64% July 
Buf. R. & P.—Gen. g. 58 ‘fos: 937|M & §,"101 b.| 954g Mar. |101 Auz. || Mo. Pac.—ist,con., 6g.....1920 M & N), 92 ay | 92% Aug 
Cyneee Southern. —lst,58,1908)3, & J| 110 b.108 Jan. |113% June Sth Uiicithaaemisansondbhsed 19°6 M& N *104 D.} 98 Mar. |106 Au 
M & 8| 109 b. 104% Mar. /109 Aug. Pac. of Mo.—1st, ox.,4¢.1938 F & A*100 b./100 Apr. |103 July 
Sir & A} 113 b..112% Feb. |115%4 July ext 5s.. or ee1938\S & J,*101 D./1 Apr. an. 
A\M& N| 94 b.| 86g June! 94's Aug. sek. ‘wir. MéArk. B..58.1935|\J & D107 8/103 Apr. |107° Au 
9| Q-J | 106%9b./10618 Apr. |108%4 Mar. 1st ext., » es1947\E & A*106 b./104 June |104% Aug. 
2\M & Ni ........ 113% June 115 Mar. Gen. R’y AoA why .5@.1931'A & O 86 6719 May | 873s Aug. 
om J &J| 113% |106 May |118 Feb. Mobile & Onio_News ..-1927|J_ & D/ 120 b/1164 June 121 May 
: ia. Q—M/} 101% | 90 Apr. |1041g Feb. || General ortgane, 1938 M é& S| 76!2 | 65 Apr. |_77%4 Aug. 
age5s.1912)|M & N| 80 b.| 7549 May | 90 Feb. Nash On aoe at, 78... 19133 & J)*12919b./1271¢ Jan. |13319 June 
Am. Dock & ,58....1921|3 & J 113%49b.,113 Aug. |11649 Feb. TE Ra RE 928A & O} 1018 | 9819 June |102% Mar. 
Onptral Pacifo.~ old, 68. 1998 J & J|,101%b./100 Jan. |104% June N.Y. Central Debvext.ds.1905|M & N| 104%8b./101% Jan. [105 July 
Exte: giJ & J\"100%9b.| 99% Jan. |10344 June ot, coupon, il casedie 2.1903\5_ & J| 117%b.|117% Jan, |121% Apr. 
hes. & Oio. —Ser. A, 6g.. 1908|A & O| 120 b.119 Jan. (121% June Debden. , coup., 1884. ees M & S| 1114%4b|106 Mar. 11% Aug. 
Mo 6 B.ccocccccces 1911/A & O} 1214b./1184s Jan. /12249 July 7 ¥- & Harlem, 70, 900|\M & N 111% 110 May |114 
lst eonee 56. Seuhpadabls 1939|M & N| 110%9b.|107% Jan. 112 Apr. & Ogd., conso in, baga7|4 & 120 117% Jan. 12145 July 
a Ee 2\M & 8} 82 72 Mar.| 82% Aug. Westshons 48....2361\J & J} 108% |105 Jan. |110%June 
Ba A-Div., istoon., Bs: 1998 J & J| 10L%gb.| 97 Jan. 104% Mar. || N. ¥. Ohio. & L.—4 “Tos7|4 & O} 106 b./103%g Apr. |107 Aug 
24 co goiJ & J| 92 »b.| 86 Jan. | 9% June || N.Y. Lack. & W.—I1st, 68..1921|J & J\*136 b.)136 Mar. |139 Aug. 
Onic. Burl. & oe etea fact sels & J| 1lo4gb./115 Jan. |12049 June Construction, 5a, oooteie a 1933 3\|F & A} 11819a./1161 Mar. 118% Aug. 
Debenture, 564........-.-- 3iIM& N/| 105 a.| 93 Feb. |105 Aug. N.Y. N. H. & H.—Con. deb. ctfs.|A & O} 140'a./13219 Feb. |140 ar. 
Convertible 5s..........- 3\M & S| 110 a.| 99% Mar. |110 Aug. N.Y. Ont. & W.—Ret. 4s, ¢.1992|M & 8} 97%b.| 88% Jan. | 98 Aug, 
Denver Division 4s...... 1922\F & A| 97b.| 93 Feb. | 9748June||  Oonsol., 1st, 58, g.......-193 39\J & D) 110 a./108% Feb. |111 May 
Nebraska Extension, 48.1927|M & N| 93% | 87%4Jan. | 9449 July N.Y.Sus.& W. lstref.,5s, g. 1937) & J\*10d6 b./100 Jan. |105 June 
Han. & St. Jos.—Cons.68.1911|M & 8/119 b./118 Mar. |122%4July || Gen. 5g....-.-.......... WF &A 68 June! 87 Jul 
Cho. & B. til. —Iet, 6. £. 68.1907\J & D).113 b.j114 Apr. 115 Apr. Midland of N. J., 68, g. “1910/4 & O| 119 b./116% Apr. > ray 
Co: | a \4 & O.126 b./124 Apr. |128% Aug. || Nor. & W. Ry.—1st, cons.,4g.’96 ‘A&O) 7 6719 Apr. Aug. 
Senet oonsol., 1st 58..1937|M & N| 101% | 987% Feb. |102%9 Aug. No. Pacifio—ist, coup. 6g.1921\J & J) 118%b./113 Jan. 120e5uns 
Gateage 4 Erie.— 1st, 5g..1982/M & N/,111 »./108%4 May 112 Jan. Prior lien, ry. & 1.8. 4, 6.1997 Q—J | 90% | 85¥9Jan. | 91% Aug. 
Ohic. Gas L. &0.—1st.5g..1937|J & J\"102 b.| 93 Jan. 105 June General lien 3 g......--- 2017) Q-F 5119 Apr. SOs Ang. 
Ch. Ind. & L.—Ref., g.,58.1947|J & J} 82 sO July | 23 Aug. || No. Pacific Ter. Co—6g....1938 J & J/*107 b.| 97% May |110 Mar 
Ohic. Mil. @ St. P.—Gon.78.1905|J & J) 138% |128 Jan. 139% June Ohio & Miss.—Con. 8.f., 7s. “Tae J & Jl -.--ccee 102'e July |106 June 
1st, Southwest Div., 68..1909|J & J) 117 b./11546 Jan. 1204 June Onto Southern—1st, 6 g...1921 4 & VD) 91 4.) 831g Feb. | Jan. 
lst,8o Minn. Div., 68. “p1eld % J| 118 b.|115%9Jam. |120% June|| General mortgage, 4 g..1921 M & N 13_b.|t 8% Apr. | 16 Aug. 
let.Ch & Pac. W.Div.58..1921\J & J|-114% (112 Jan. |117% June || OregonImpr. Co 1st6g..1910|J & Dil00%4g |{ 8419 June 106 Aug. 
Ohio. & Mo. Riv. Div.,58..1926|J & J| 111 b./106%gJan. |113 June|| Consol..5g-..... eeeeee--L939/A & OF 31 15 Feb. |t31 Aug. 
Wise. to Div bg... 1921\J & J| 110%b./110%gJan. 115 June Ore. R.& Nav. Go.—ist, 6g.1909/J & J| 112%9b./110 Jan. ie Apr. 
BBicolinose ~...1914|J & J) 112 b./110%gJan. [115 June RR. & Nav. consol.,4g.1946J & D\* 88 b. Jan. | 89% Aug 
Ms dew seriea 27 1989|\J & J} 103 a.) 96 Jan. /103%4 June || Oreg. 8h. Line—Ist, 6s,g..1922 F & A| 118 t1114%Jan. 121 July 
Mian or.—ist,con.,68.1913|\J & D| 11749b/118 Jun. |118% Feb. 1st, con. 58, g............19463 & J) 92'8 | 86 July | 9312 Aug 
ag a rn 78. 1915) Q—F | 143%a.|140 Jan. 147 July Non-cumul. inc. A, 58...1946) Sept. 44 July |6 Aug. 
Cou BB; TOnéccceces 2'J & D| 117%b.|116 Jan. |121%4 May || Penn. Co.--419g, cvap..... “19v1 J & J' 11233 (109% Jan. |1131s May 
Sink mei tt Uinbscocces 1924|/A & O| 120 114 Jan. |120 Aug. || Peo. Dec. & Evansv.—6 g.192u|J_& J *100 b. May 'e 
Sinkingfund, 5s8......... 9A & O| 113 a/108% Apr. 113 Jury Evans. Division, 6 g.....1920|M & 3,* 99 b.| 91 June /106 Feb 
Sinking fund, deben..58.1933|M & N| 117%b./110% Jan. |117% July || | 2d mortage, 5 g. sae-2-2221926|M & Nit 1549 |110 May | 274s Jan 
25- ear debenture, Sa.. 1909|1M & N 109%4b.106 Jan. {110 Apr. || Pitts. Sh. & L. E., Yst, 5 z.1940|A & U| 108 b.| 95 Jan. 108 Aug 
Extension, 48.........--- 1926 F & A\"102%9b./101 Jan. /106 July Pittsburg & Western—4 g. 1917|J & 1) 74 66 June| 75 Aug 
Mil. L-Bh. * wv i 6g. rt M & N| 1354gb..131 May |135% Aug. || Reading Co.—Gen., g. 48 .1997 J & Jj 95 80.8 Apr. | 85% Aug 
Exten. & iwp., 5 Pied 1929|/F & Al --.----- 112 Mar. /117 July || RioGr. estern—ist 4g. "1939|J & J} 79% | 70 Mar. | 80% Aug: 
Chic. R.i. bPas bene. Seems & bb cece. ove 1289 Janu. (134 June|| St. Jo. & Gr, Isl.—2-3-48. “1947|\J & J| 6649 | 625 June| 67 Aug. 
Extension and col., 58...1934\J & J| 105% |101%Jan. |108 June || 8t. L. &San Fr.—6g, Ol. B.1908|/M & Nj i115 b.j112 Jan. 115% Feb 
80-year debenture, 5e...192]|M & S| 104%a.) 93 Jan. 10440 Aug. Genera: mortgage, 6 g..1951,J & J) 115 b.|10848 Jan. 116 'eJune 
Chic. Bt. P. M. & O.—6s...1930|J & Dj 131 128 Jan. (133% May General, 5 g.........- 193:|4 & J| 10U%gb./ 94'g Jan. [101% Aug. 
Chic. Ter. Trans., ctfs. of prop.| ...... 444 | 42%: July | 4549 Aug. Railroad, 4 g...--- ...- -1994|\J & J} 71 6219 Jan. | 73 Aug. 
Olev. Lor. & Wheel.—5s...1993/A & O} 103 98 May |103 Aug. | 8t. L. ate * —1st, 4a, g. 71989 M & N| 76 a.| 50% Apr. | 747% Aug. 
O. C. C.& L.—Consol.7g ...1914/J & D} ---.---- 130 June 134% May 2d, 42, comeé........1989|J « J/* 2 15 Apr. |_ 3144 Aug. 
General, consol., 6 g....1934|J & J| -------- 1234 Jan. |127% May Bt.P.M.&M a Ex. é g-1910 M& N) 125 a./116% Jan. 122% July 
0.C.C&8t.L.—st.LDiv.,48.1990|M & N| 95% | 92%4Jan. | 961g Apr. at ame Soy 1 33'J & J| 125%9b./123 Jan. [129 June 
Peoria & Eastern, 4s. .1940/A & O| 76 b.| 68 June) 734 Aug. nced | & J\*10749a./102%9 Jan. |107%June 
Col. & 9th Ave. gu. 58, g..1993|M & 8/ 119%4b./11512 Mar. /120 July Montana extension,4 g. St S5a\5 & D| ........ 87% Jan. | 9449 May 
Col.H. Vai.& Tol.—Oon.,5g.1931/M & St 74 63 Feb. | 88% Jan. || San.Ant.& A. P.—1s 4g.,gu.'43\J & J 62% | 54% Jan. | 63 Aug 
General, oa. mcseeereeae..1904\J & D| 55 bd.) 40%9 Feb. | 87 Jan So. Car. & Ga.— lst, g.--1939 So 94 a.| 8749 Fev. | 95 Aug 
Denv.& Kio Airs aot 1900|M & N| 110 b./109% May |113% Apr. Bo. ee eet soe? 10oJ & J 90 Feb. |100% Aug. 
lst consol., 4 g.......-.-- 1936\3 & J| 89 | 87%4July | 90 June|| So. Pacilic, |A & O107 b.|106 May |108+4 July 
Dul. & Iron TS: “ist, 58.1937/A & O} 102%a.| 9749 June 103% Aug. 1st consol. ‘ 7|M & N| 92 85 Feb. | 9214 Aug. 
Dul. So. 8b, & Atl.—5a....1987/\J & J| 102 a.| 99¥'gJan. [104 June! Bo. Pacitic, 1J & J| 103 b./102 Jan. |10642June 
| ark El. 1il.—1et,con.g. 5e95\0 & J| 112%b.|104% Jan. |11453 June Southero—ist oh Bs.1994\J & J} 94 871s Mar. | 94% Aug. 
$. & Bete Ow tae 1996|J & J} 92 8849 May | 9549 Feb. E. Tenn. reorg. lien 4-56.1938|M & 8" 9l'ab| 86 May | 9142Aug. 
"ieee seacoagees 1996|J & J| 742 62 May | 727, Aug. ar &G@.—18t,7 g....1900/J & J| 107%b. 107% Jan. j111 June 
Erie Ry ey 72..1920\M & S| 14549a./130%4 Mar. |144 July > £-- nonese ~1956|M & N| 110% |107 Jan. |112 Aug. 
L’g Dock, consol., £. 1935|A & O| 187 »b.|1334gJan. |136 Mar. Georgia ‘ac. 1st 5-68, g.,1922 ziJ & J| 119 a.|10749Jau. jily June 
Ft. W. & Den. City.—4-6 g.1921|J & D| 66%b.| 53 Jan. | 68 Aug. Knoxv. & Ohio 158 €0,6-.1996 5\J & J\"118 a.j112 Jan. |116%4%June 
Gal. B.sS8an.An- -M.&P.D.18t,5¢ M&N\* 89 b| 83 May | 91% Feb. Rich. & Danv. con. 68,g..191 |J & J| 122 «.|/117% Jan. 124%June 
Gen. Electric. deb. 58,7... 125 J « Dj 100 b.| 9049 Jan. (100% Aug. West.No.Carlstoon.6s,g 1914'J PS peer 1ll4g Jan. |116June 
Hous. & T. Cent. gen. 48,2. 192) A&O 76 a.) 65% Apr. | 75 Aug. Standard RopewT.,lst.6z.1946 F & A} 684g | 60 June| 7936 Jan. 
{ liinois Central.—4s,<..... 1953|M & N,*100 b.| 9949 Jan. 103 Jan. || Tenn. 0. 1.& —Ten. D.lst,e¢g A & O| 84 a| 79 June} 8849 Mar. 
Western Lines, 1st, 4s, g.1951|F & A| lu2 b. 100% Feb. 10515 May Birmingham Diy.,6g...1917|J & J) 85 b 79 Apr. | 89 Mar 
[nt.&Great hor.— 1st,68,8 191yiM & Hi 119 bj117 May |1204 July || Texas & Pacifio—1st, 5g..2000 J & D 9519 | 85% Jan. | 95% Aug. 
a+en+- ene. eee 1909/M & 8} 8419b.\ 73 Jam. | 85 Aug. 2d, income, 5 g..........20U0 March 0 18 Apr. | 31% Aug 
owa Central.—ist,5 ooe-1988\J & D' 97 88 Apr. | 979 Jan. Toledo& OnioOent. 5g..1935 J & J} 104 a./102 Mar 108 Feb. 
ge Co, Elev.—1st,5g..1925|J «& J)* 5519b.| 44 Feb. | 5549 Au Tol. 8t. L. &Kan.O.—6 g...1 16J3 & Dt 80% |1664g May | 80%4 Aug. 
Laclede Gas.—Ist, 58,g...1919| Q—F | 101% $39 Jan. 10349 Aug. || Union Pacitio—6g....00..1898 J d& J| 101 b./1Ui% July |106, | Feb. 
Lake Erie & West.—5g....1937/J & J, 116 b. 1134g Jan. /118 June Ext. sinking fund, 8.....1899 M & 311084 85 Jau. |j109% A’sg. 
: ee , 18t.78.1900/J & J) 109% /10¥% Aug. 114 June Collateral trust, 4g.....191 SM&Nit 53 altav%Jan. [t5s Aug. 
/ Consol, coup., 2d, 7B. .20. eee J & b) . 119 Jan. 124% Mar. Coliat. tr. 68, g. notes...190-|F & A't 96%9b.|} v6% Aug. 103 July 
| Gold, 5498.......-......-- TJ & D 103igb. aute duly 104 June Kan. Pac.~Den.Div.,6g.1399 M & N| 118 9b.|L134g dau. 119% Aug 
| Leh. Val. Ter.— ist, gu., 58. i9si A&0O/|111l b.106 Apr. 111% Mar. Jat enneehs O8----+-5-- 1980| i & Nt 91 167 Jan. f¥2 Aug. 
‘ Lex. Av. & Pav.F.gu. bag 1993|M & 8 119%9b. 1154s War. 120 July U.P.Den.& Guif,con.,5g.193v J & D| 44% 33 Apr. 4644 Aus 
| Long Isiand.— ist con., 5g. 1931) Q—J 118 a..113 Jan. 119 May || U. 8. Leather—8. ¥.dev.6g.1¥)3 M & N 114 Ltr May 1 Feb. 
/ General mortgage, 4z...1938'J & D) 88 7619 Jan. | 8819 Mar. || Virginia Mid.—Gen.M., 58.1931; M & N* 103 b./100 Jan. lg Mar. 
4 Louis, & Nash.—Cons.78..1898 A & O 104 ‘sb. 102% Apr. 106% Mar. || Wa een Ny seve +ceae.1939 M & N| 5 & 10158 June 107% Jeu. 
i B.O & Mobile, lst,6g...1930J & J 120 116 Jan. 123 June 24 mortg Beecec-0e- 1939 F & A; b.| 6349 Apr. 76 Aug. 
A bad - 2d, 6g.. 1930\J & J°105 2 O8'gJan. 103% Mar. be —* pie Pa riat 66. 1¥37J & J 10840, 204‘ dan. 109 June 
\ General, 6g. 19303 & D 116\4b. 115% Jan. 118% May To 0....-.2.1913 A & | 50 Feb. 
Unitied, Parr "19403 & J| 8*% | 78%eJdan. | Si's Aug. West Un.Tel. Ltr. 58..1933J & J 103 b. 1 \os'e Jon, 109 June 
Louis. N. A. Ts 68. 1910)J & J' 112 »b. 111 Jan. 11542 une Wisc. Cent. Co. Ast 53, #...193875 & Jt 37 1238 May 140 _ Mar. 


| ema sna is made up from sales. * Latest price this week. + Trust reovipts. {5% prin. pd. , 
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4 Norz.—“b” indicates price bid; “a” price asked; the range 
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. NEW YORK STOCK EXCHANGE PRICES—{Continued),—INACTIVE BONDS—AU#. 2 

Pt veneer ry yewmene= pce skaeneicemsiteet amines . - 
| BEUUKITLED. Bia | Ask. SECURLTLES. Bid. | Ask. SECURITIES. Bid. | Ask. 
{ oe nal a Le Bait. & Ohio at, 6s, Park B. 1919 107 ---aee||Branswick & W'n—1et, &4- 1008) cee|-=-~ 
i BOA ..c00--- nce se--nceee "80 | ..-cce tts.— at,68.1921| 122%) ....- . 
, Railroad Bonds. Cons. m0rt., gold, 58...-.--.1988|*.-.--- Roch. & Pitts.—Cons. 1st,68.1922| 321 |..---- 
} (Stock Exchange Prices.) W Va. & Pitts,— st Bs 58..1990) .....|- Clear.& Mah.—l1st,gu.,g ,58.1943| . ...-|------ 
4 ama Mid.—Ist,g.,guar..1928] ......|...-.-|| B- & 0.8. W., 1st, ¢., diss. -1990| 90 Buff. & Susqueh.—1st, 58, rg.-18 913) ...200|----- 
4 Atch. Topeka & San Fran Monon. River, lst, g. 18 58..1919 oe o Burl. ew yp ty A 906|*107%).---- - 
A Chicago & St. Lou. —1st, 68.1915] ..-.-. ..|| Cent’l Ohio Reo .—lat,4498.193.| 97%). Consol. & co! 8. Eee “106 | ..0--6 
q Atian. & Danv.—lst, g., 58...1950 "94 | 96 Ak.4Ch.June.—ist -19 3} .--00e}- Minn, & St. gee ate ga. ~1927| ....0-|--202- 
4 Brooklyn Eleva ed— ...19:5| 43 |. Cod. fap. I. F. ~ Lst, 68.1920 104 |.coces 
A Western Dt Division income..1910 %e|_1 |) Seaside & B.B.—1st.« = eee BBececce.ccecs.cee -22-1921)*104 _|.-0000 
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NEW YORK STOCK EXCHANGE PRIVES,-INACTIVE BOND3—(Continued) -AUF. 29. 













































SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid Aek, 
3 Ohio—Ool. & Cin. M.1s8t,4498.1939! ..-.. ° Erie—(0on.)— ms Y. & Northern—1at, zg. eg a ee 1231g 

Conic R. & Bank. —Col. g.58.1937| 91 te ODM Bas fd, 7s . » ¥. neq, & West.—2d, 41498.1937 84 

Cent. Ry. of Ga.— . Y. & K.—Ist, 78... 91 " eeceatasl, Ist, ¢. 58 ........ 1943]°107 |..... . 
1st, pref. incomé, g., 58 --..1945 38 | -cosee Butt. & 8, Ww. —Mortg. 6s 908) .-... wlesenet Wilk. & East.—let,gtd.,g.58.1942] ..... 95 
24, pref. income, g., 58 .....1945) *13 14 Nhe go.g 58 1 «-... || Northern Pacific— 
3d, pref, inCOMe,g., 58..-.--1945| ...00.|-aeeee|| Coal & RR. —6s.. <* "| oe Se ae 8t.Pau! & N. P.—Gen., 68..1922|'126 {128 
Mao. & Nor. Div., 1st, g.,58.1946| ..00-- | -oc00 Dock & Impt.,1st 68, ouroy 1913] ......|.---+- Norfolk & South’n—1st, 53,¢.194° | 107 |..000» 
Mobile Div., 1st, g-, 58 ..-- 1946) ..-.--|----.-|| vans, & T, H.—\st, cons, 60.1931 «. mae | eevee || Norfolk & West.—General, 68.193) |*120 | ...0«. 

Osnt. of N. J.—Oonv. deb., 68.1908] ..-..-/114%)| ‘st, ceneral, ¢., 58... 22-1942) *70 | ..c0n- New River lst 6s..... Se J fee shiabdie 

Cont. Pacific— Mt. Vernon Ist 6s. 2001988] nose |-cccce Taap. @ B26. 68. ..cccccc-coas 19064) ccs} <oces 

g. 5s, series A B C D ..1898 “10018 secee. || Sal, Co, Br. 1st, g., 58.....- | ee Reset Col.Conn.&Ter..16t,20.2 58.1922| -....| --20« 

an Son series E..... .eeeee 1898|*1004|......||Evans, & Indian.—ist, cons..1926| ..--.. + || SctotoV.&N.E.—1st,gu.g.4s.1989| *834} 84 
San Joaquin Br., 68..... -«--1900/*103 |...... ||Flint & P. Mara.—Mort., 68...1920/ 114 {116 ||\Ohio & Miss.—Consol. 78.....1898] ----0.| «000 
Mort. gold 58....... screcaenn ee sncdas loor 0 lst, Con. ZOld, 58...ccccceeeel939| 82 | 84% | 2d consol. 7s.............-.. 1911 vn 4: Soeben 
Land grant, 58, £.-....22-22-1900|*.....-| 98 Pt. Huron Div.—lst, 58 ....1938| 77 | 79 | Spring. | ileasioe heausenonn 1905| 100 |...... 
Oal. & O. Div., ‘ext. g. 58... es Ad poe *la. Con & Pen.—1at g, 58....1918| ....-. oa o. _— § + Seneaneeepgeuty 1982) cc. nabaiiee 
eat. Pacific—Bonds, 6s... --cae. |10339|| Ist, 1. g.. ext. &, 58.ccoee---.1930] ..-200 TII.||Ohio iver Rif.—~iai, a......-198¢ ie 
Ro Railway (Ca. ae. 1907 sicees|eeenee|| latoon, g., 58 peercleat Mena (genieee le “a “peiieeeoeien mye sg 

P B6...cccaccee woe2e-1938] -coee-| 92 || Ft. St. Un. Dep. —Ist, “Be, 4198 . 1941/*1054| .....- Omaha & 8t. Louis. —lst, ‘4s. "1987 *57 60 

Cent. oO Tasbington—ist, £., 68.1938) ...000|--000 ||Gal. Har. & San Ant, ‘—ist, 68. 1910} 106 |..... -||Oregon & Califor,—lst, 58, 2.1927] «nna: | «002 

Chas. & Sav.—I1st, g., 78.-..-- 1936} encase] cooes|| 2d MOPt., 78. ..cces -- weee-20-1905| ..---- 106 | Oregon Short Line— 

Ones. & O.—Pur. M. fund, 68.1898) ...... 164 ||Ga. & Ala., 1st, pref., g. 58...1945) -.... o| ewccee “ s pea —IAst, 78....--1908/*118 |..... * 
Oraig Valley—lst, -» 58....1940 oaeene|snnwee||Ga. Car, & Nor. —lat, gu. 58, g. 1929] .cccoc|-ccce-|/ GOld, 56.... 1... .ccc-- coe 1926|*100 ssece 
Warm 8&pr. Val., Tat, > "g. 58..1941) ..-... | ..-««|| Housatonic—Cons. gold oe Mert! cweces | coecce Ponn-P. on 6. &Bt.L.Cn; ae 4198A194|*....., L114 
Eliz. L.& Big Sandy—G. 58.1902| 102 |103 N. Sy ge Cons. 58..1918] -.-.0+|--.00+ ries B 1942/*...... |Lllig 

Ces. O. & 80. West.—1st 6s, g.1911) ..-...|....-- Hous. & Tex. C. noo N.78.1908 | ee Do 4 icine C 1942] ...... , 
24, 68... eAGLL] ..ccne eaceee|| lat g., 58 (int. gtd).......2.01937| 109%9/11049 Do do —— D, 4s, Pre * . ace 102% 

Oh. V.--Gen. con. 1st, eu. z.58. 1938) ...-. |--0e0-|| Cons, g. 6s (int. gtd)....-...1912| 106 | ..... P.C. "3 L.- eee “Eee ee -eeube 
ial & Alton—8. F., 68....1903|*112%|......|| Debent. 6s, prin. & ins. gtd.1897| 100 |...... Pitts. Ft. W. & O.-ist, 70..21912| R nee 
& Mo. River—ist, 78.1900 (106% eone Debent. 48, prin. & int. gtd.1897| 99 | ..... 2d, 4 eenen cone eusoosesace 1913] coco 5 

dd teameniedetede 1064] ...-«. || Dlinois Ventral— 3d, pninidhd eateiniinéieneaeit leans a 
st at Jacke, & Chic. 24, 78.1898 eaiggt [tretes|| 1Sts Bey 48 - wenn sneee ccoccne cA OBh) -xe<0 scceas On.St.L&P- —Ist,con. 58,g...1932|*115 |....00 
Mias.R. | a Nor — i, f.,68.1912|*102 | ...0. 1st. ‘old, a eseekOOh| cccce | cos o lev. & P.—Cons., 8. fd.. '76.1900/"111 |...c0 
thio Burl, & Nor.—1st. 58--..1926| 106%] .... GOld 48.22. c.ccccccceccececel 952] cooee:| «00> Gen, 4198, g., “A ........ 1942] ..cec. | cocce 

Chic. ous. 2 eo 8. £..1901) .ccnce|coccer|| 2-10 &., 48 .cccecscccceccesce-1904) canes | -oenes Do do Series B 1942) ...00.|-ec0ee 
iowa Div.—8 fund, 5s..19 19] .--.  |-e00- Uairo Brid O—48..2200-222221950} .-.-- cocces|| St. pee ag H.—1s8t,6s., 78.1897) ..... 2 | soseee 

Sinkz oy Taped 1919] 100%4)..... — gt. Div v.—Coup., 68....1898/ 10134) ...... 24, @ua?., 76..ccc0ces 92 
Plain, 48.....cc.-ccccccescces 1921; 92 |...... "s) Div. ie nee, 56. ..cce019Z1/ - none Gd. B&LE Ext.—let,4iga,c. z. "1941 
Chicago & Iowa Div.—5s... Les: 3O0 lL unecee O. 8t. L. & N. —ten 1, 78.1897] 102%)..... -|| Alleg.Val.—Gen., gu., 48, g.1942 

Caic. * Indiana Coal—1st 58.1936) 100 [100% lst te lie 102%} .....|| N.&C n.Bdg., gen.gu.4498.2.1945 

Chi. Mil. & St. P.—18t,88,P. D. 1898 103%) ..... . Gola, 58, coupon ..... guano Penn. RR.—Ist. real. est g. 48.1923 
24,7 8-108, P. D..ceneeeeee21898)*137 4s). Memp, Div » istg. 48..... 1951 Cle.& Mar’ta—lst,gu.g.449s. 1935 

D 1902} 1389 Bellv.& So. Il., ii g "5 4198.1897 D.Riv.RR.&Bdg—1st,gu.g.4s.’36 
.||Ind. Dec tg 5s....1935 Peoria & Pek. Union—1st, 68.1921 
Ind. Ds, & Iowa. = » &, 48..1939 2d mortg., 4498..... — 
P . Ast, OXt.. & BO. .cosusesacess 943 | Pitts. Cleve. & Tol. —ist,, sa -1922 
-sene-||Int. & G. Wn .—3d, 4s, &..00001921 Pitts. & L. Ly pl ty ”.1928 
Kings Co.-F.El. plat, 5,2.,g0.A4.1929 Pitts. Mo. K. & Y.—ist 6s 

Lake e & West. —2 g., 58.1941 Pitts. Painsv. & F.—1st, 58...1916 
North’n. Ohio—1st, gu. g. 58.1945 Pitts, Shen. &L,E.— lstcon. 58.1943 
L. 8. oe Sou.—B. = —New 78.’98 Pitts. & West.—M. 58, g.1891-1941 
Det. M. & T.—1st, 7s........ 1206 A ap ED aw dag: mage og 8,00n.1927 
Lake Shore—Div. eae 1899 Rio Grande 80.—l1st, g., 3-48. 1940 

Kal. All. & G. R.—1st gu. 58.1938 8t. L. A. & T. H.—Term. 58..1914 
Dakota & Gt. South., ’ 58....1916) 10 ae « Coal RR.—1st, 5s. a Bellev. & Car.—1st, 6s. ..... 1923 
“il. & Nor. m line—6s.. .1910 Ig] cose es ,N. Y.—1st rym Chi.8t.L. my ge ..581917 

t+] ic. &Norw.—-30- ear deb.53.1921 ‘ 114 {116 Lenien ¥ Coal—1s < g. 1988 8t. Louis So. ss g. 48.1931 

Zecanaba & L. 8. Ist, 68....1901/"10849)...... || Lehigh & N.Y.—Ist, gu. g. 48.1945 do d income ,58.1931 

"es Minn. —Ist, 78....1907| -scnes|-.-2--|| ElmiraC.&N.,)st.g.letpf.6s. soca Car. cL Bhawte let g. 4s....1932 
Iowa Midland—l1st, Bicones 1900} .nces. | cance Guar., gold, | ere 8t. L. & 8. F.—2d 68, g., ol. A.1906 
hic. & Milwaukee—1st, 78.1898) -«0«0. |....--||Litohf, Car.& West.—1st 6s. g. 1916 2d, 68, g., Class C ......... --1906 
Win. & St. P.—2d, 78........1907) «..--- -aeee, || Little Rock & M.—1st, 58, g..1937| ..... | -.--» 1st, trust, ~~ 2 See 1987 
#1), & Mad.—ist, 6s........1905) ..... ee tame, Island— Ft. 8. & V. B. Bg. —1st, 68...1910 
Ott. O. F. & St. P.—1st, 5s. 1909) 1084)...... _ ee concer cones 06222808) "106 lg] canes ' §t.L.Kan.& 8.W.—l1st, g. 68, 1916 
Northern [1l.—1st, 5s.....«.1910| 108 '4}...... Ferry, Le Gy 4198..2..2000-1922) *85 | ...-.||8t. Paul ye ~ patonaea 58, g...1937 
Mil. L, 8.&W.—Con.deb.,58.1907) ......|.. ee 2 - Seaeenres BU cudsee concnall -GAlE Bey GUE astndneses cence 1937 
Mich. Div., 1st, 6s.........1924) 130 |..... N.Y. & Bway ernie ct ae pee Bt. Paul & Duluth—ist, 58....1931] 
Ashland Division—1st, 681925) 134 |..... 2a ba paniipademiediie 1927| 35 | 42%9|| 2d mortgage 5s............. 1917 
Ob. R.1.&P—D.M.&F. D. 1st 4s. 1905; 851s/ 864s|| N.Y. B. ~dabben, 5a,g.1935/ 105/108 |/8t. Paul Minn & M.—2dM, 62.1909 
lst, Zi9s........ ecccncesccel Gen, 70 |.ncca BiookinéMontauk—iatsbs 1911] ......|....../| Minneap. Union—lst 68... 1922/* 
Extension, O8.ncdcecccevce 905) ---000)--2nne 166, BB .csncecccecsccce eek E! cocce o] connee = mn. Lat, guar., 68..1937 
Keokuk & Des M.—l1st, 58..1923/ 105 /|106 No. Shore Br.—1st con.58, z. 1932) ..... o] coon ° qpar eeecccceccecs 937/)* 

Ohio, 8t. yy , Minn.—1et,68.. 1918/ 131 (|131%/|Louis. Beene a L.—Con.58.1939} 32 |...... East, inn et div: Ist 58.1908 
Bt. 8. C.—1st, 68.....1919] 130%)...... <—_ 8. & Nash.—Cecil. Br. 78..1907| 105 |.... Wy er&SiouxF, —1st, g,58.1934 

Ohic. & W. nd. —l1st, 5. f.,68.1919| ..--..|....../| E. H, & Nash.—l1st 68, g....1919] 112 |..... .||\8an Fran. & N. P.—1st, g., 58.1919 
i, edn cccdansesudces 1932| 119 |:2-<.|| Pensacoia Division Co -snoee 1 SSP a Eee Sav.Fl.& West. -1st, con. g.68.1934 i 

One. & West. Mich.—5s...... 1921] ....0-| 20 ---|| 8t, Louis Division, ist, 68...1921) ...... TLIIN]||8 aboard & Roanoke—1st, 58.1926 : 

2, Ham. & D.—Con. 8. f., 78.1905] ...00 |--000- EM ddinatunss chnehtained 980 wana, | seenne |/Stat.L.S.&Has t.,18t6s,a8st.pd193 L id 
3a, cold 4198 000000 2000002000-1937| -2oe0e| cocnce Naskv. & Decatur— ist, 76.1900 107 |......|, Southern—Ala, ‘Cent., 1st 68.1918 /*1104] ....0. : 
D. & Ir'n—1st, ga. 58,2.1941| 109 |-2225.|| 4. £.,68.—8 oR. p Sipe 21910] ..... -|. <0. || Atl. & Ohar.—Income, 68...1900| ......|---000 / 

cura bab. (Balt.)— we 58.1922) ....- oe] adecee 50-year 5 se. <oppaennen 1937) 100 /|101L Colum. & Green.—lIst, 5-68.1916| -_- ccosee a 

Clev.Ak. & Uol.—Eq. & Zd 68.1930] .-----| ..co Pens. & Ate 5 A 6s, gold. --1921 iiasiive 100 E, Tena. V. & Ga.—Divis.58 1930) 115 |..ce. i : 

Olev.&Can.—Tr.ctfs.forlst5s.1917| *67 |...... Collat. seuss 8, £ eneeeveensl931| 102%4).....-|| Rich.& Dan.—Eq. 8. f. g. 58.1909) .....00|---000 ; 

0.0. C. & St. L.—Gen., g. 48..1993)*.....| 86 L.&N. & M.&M.- —1st,g.,41981945) 10534) ..... Deben. 5s, stamped ...... 1927] 95 |-ccse 
Cairo division, 4s..... ~1939|*..... | 90 Nash. Flor, &8.—1st, gu., 58.1937) 84 | 86 Vir’a Mid.—Serial ser. A, 68.1906) .....+]-ccse 
aprin oan a —1t,g. 48.1940) ......|...2.. || 80.4 No.Ala., con. gu. g., 58.1936] 914/100 Series B, Ge -cenee -oneeeceee 1911 

teW. Val. Div.—1st,g. 48.1940) .--... saeude Kentucky Oontral—de, S.s-kGG7)| .O6 | .ccoem Series C, 68............--.:1916 
Oin. Wab.&M.Div.—1st,g.4s.1991| 88 |......|| L.&N u.0.& L.—g. 4496.1931/*105 | ...008 Series D, 4-58 ...... ee 
Oin, I. 8t. L. & O.—1s8t,g.,48.1936) 100 |10219|/Lou. &Jeft. Bdge Co.—Gu.g,49.1945) ..... o | «ences Series E, 58 .........cecceas 1926 
Oonsol , 68....... oe 1 cowees | -coees||LOUIsville Ry—I1st, COD.,£.,58.1930] ....00|---00e Series F’, S#..ccccocccce-cee 131 

Gen., 5s, uar., stamped -1936 


Oin.San. &Cl,—Con.1 Let,g. 5a, 1938 --eee-/113 ||Memphis & Uhari.—ts, gold..1924) ......|.--... uP 
* 4Wash. 6. & —let our.gu.48,1924 
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Indiana B. & W.—I1st pf.7s.1900/ 105 |......||Mexican Cent. Consol.—4s, g.1911/*......| 68 
Ohio Ind.&W.—1stpref. 5s8..1938] .-....|/.-....|| lst, cons, income 38, g......1939} ...... |....« . | Sunbury & Lewis. —1st, g., 48.1936 
Peor. & East.—Income 4s ..1990] “18 20 ||/Mexican a ny aT 68.1927) ......| na.» |/2er. As’n of St. L.—1lst, 498. lgsy 
CG. Col. Cin. & Ind. ae 70,8.f. 1899) . essess|| 24, income, 6s, “ TE cccstetshial citatieecais lst, con. &. 58.........1894-1944 
Oonsol. sink. fund, 78....... 1914) . 2d, income, 68, Be anaieel a 8t.L.Mer. Br. ferm.,g.58,gu..193U 
Vin. &Spr. ri et0.0.0 C.&i.78.1901 dais Michigan Central— Texas & New Orleans— 1st.78.1905 
Cleve. Lorain & Wh.—1st, 58.1933 Sapine Division, let, 68.....1912 
Cleve & Mah. V.—Gol4, 58...1938] ....00|....-- Consol. 5s, Eo-goresnee scouseslene | 
Col. Mid, 1st, g., 6s, nner --1936] *64 67% .||Tex. & Pac., E, D.—1at, g. “68.1902 } 
Tr. etfs., con., 43 Sg ee "||Third Avenue (N.¥).—ist 5s, 1937 : 
Dei. Lava. & W.— Minn. & tt. L. —ist, T.&0.0.—Kan.& M., Mort. 48,1990 : 
— 78.cocace on 1907 Iowa Extension, st, 78. Tol. Peo, & West.—1st, g., 48.4917 
a. Bing. & N.Y. “ist, 78.1906 South west Ext. —Ist, 78. Ulater & Del.—I1st, con.,6.,58.192> 
Morris & Essex—ist, 74....1914 Pacific Ext.—1st, 68 ........ Union Pacific—1lat, 6a ........189¢ 
Bonds, 78....0.---20+ -1900 . ||Mo.K.& Tex.—1st, oxt., 58, ¢.1944 Lat, 66..c0c0 --200 eeeesece onel 89" 
wn of 1871 1901 Mo.K.&T.of Tex. 1st,gu.58.g.1942 Se, Di taentoace fe hagas bade 
Ast, con. guar. mt 1915 ; Kansas City & P., 1st, 48,¢..1990 Collateral Trust, 68.........190> ; 
Warren-—2d, 7 1900] 109 |"--"".|| Dal. & Waco—1st, 5s, gu....1940 Collateral Lrust. 58.........1907 
D.&H. Can. bx Div, \coup.73.1917|" ...... 143" ||mMissouri Paciflo—Trast 58...1917 Kansav Pacifio—1st 68, ¢...189¢ 
Albany & Susgq —1at, gu.,72. saee FESS j.ccac lst Coll., 58, Z.....---+-06 «2192 H lst, 66, @- accceccsces cecceel BO 
1st, cons., guar., 68...... 906] ...200] «000. || Mobile & Ohio nist ext., 68...1927 Oo. Br. UP. —F. 6., 73.......189 
Rers. & Sar. 1st, 30up., 7a. 1921 conane| sesce 8t. L. & Cairo—4s, guar. eee 931 Atch. Col. & Pac. ist, 6s. ..190! 
Deny. Traw way—Cons. Ge, 5. -1910] ....0+|-000.||/Morgan’s La. & T.—1st, 68....1920 U. P. Lin. & Col.—1st,g., 58. 191+ ; 
Meworel. B Ry. Tmps. . B- 2. 1913 SEE, St eal]. Sib Divcapencnpanganoconengses ae Wabash—Debenture, Ser. A. 193° ‘ 
Deny. & B. G. Boeck 80 |... || Mash. Chat. & 8t. L.—2d, 68..1901 Debenture, Series B........ 939 ; 
Det.M. & M. oy g. A abey A. 191i 20 | .cenee||N. O. & No. B.—Pr. 1., g., 68..1915 Det. & Unio, Ext. lat, 5a, < “198 : 
Det. & Mack.—1st lien, 48,g..1995) ..... |... ||NW. Y. Contral.—Dob. g. 48....1905 St L.K.C.&N.—8t.C. Bdgeés.190 ait 
4s, ¢ 01d... ecccceccccces aacde DON codmaaleccce N. J. Junc—Guar. 1st, 48...1986 «ee || West N.Y.& Pa.—L[ncome 58..19438 i 
Erie Ist, ext. g. 43 ........ oat 111 /|11243/| Beech Creek—lst go ld, 48..1936/*107 |108's||West. Va, O, & Pitts.—1st, 68.191 i 
24, extended, 58 --..-...... 1919] 1204|......|| Osw. & Rome—2d, 58, g.,gu.1915| ......| .....||Wheel.&L,E.—1st. 5s, gold...192) ; 
.—_- 4196... .000001923/"114%] ...000|| Utica & Bl. Riv.—4s, g., gu.1922/ 105 |108%9|| Wheeling Div., lst, 5s, g...1928)* ; 
ded, 58. 5B... ccacceceeel9Z0/"*120 |..c00-]| NM. + & wet Ks 1.1993] ...c0. 13" Extonaion & imp, B+ 9 O0.-n0ol B84 




















Sen’ ave cxvended, | eee 1928] 104%! -.... N.Y. N. H. & H.—Ist. ree da_1902 12 ||Wia, Cent, income 5a. 
* So price Friday; these are the.latest quotations made this week. For Wisceliancous Bouads—seo 3d page procediag. 
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Miohi«"n. other 80} 8,945,000) 2,747,06 | 25,443,084 99,697| 26,468,121) 1,503,005 32,200} 193,240) 161,127 800,525 


! | | Deposits. , 
38 “| Loans & dis-| Gold and Gola | / Bil 7 
ox EERE wer |Leg.t 
1897. sé Vapttat. | Surplus. counts. (Inel’y| gold O.H.| Treasury | Silver. Treasury|d a Safe 
zs Individuat.| Other. | overdrafts.) \certificates |\certificates, certific’tes| deposits, : 
# $ } $ $ $ $ $ | 8 ¥ oy 
Maine........ 83] 11,171,000] 2,682,490} 14,999,7&7 184,521 22,533,012) 949,877 25,660, 102,424) 117.157) 313,836 
N. Hampshire. 50] 5,830, ‘000 1,376,248) : 1735,376 183,543 10,791,487 427,336 2,670) 86,909) 127,047 231,408 
Vermont......} 49) | 6,985,000| 1,554,863) 8,278,857 43,492} 12,100,668} 489,829 23,070) 80,965} 64,989) 259,626 
Boston....... 55) 50,750, 7000) 14,946,579, 115, ‘954.063 191,321) 155,013,489) 7,156,271) 1,255,750, 232,773 2,371 +449) 7,045,503 
Mase., other . 212) 43,927,5¢ 0| 15,150,172) 78,627 019) 97,728) 107,441,067) 3,238,608 187,260, 513,249) 829,045) 2,495,237 
Rhode [sland 57| 19,337,050] 5,032,465 19,510,996) 97,767) 35,115,473) 682,850 95,520, 102 ‘4 167,279, 631,424 
» Connecticut... 82| 22,391,070, 7,890,896, 34,937,666) 229.356] 45,099,650) 2,006,255} 376,660) 210,649) 525,255) a5’ 35,212 
| Tota) Div.No.1 ~ 588] 160 | 391,620) 48,635,813) ~ 281, 043, 764) 1,027,725) 388,097.886/14,949,023 1,966,590 1,324,424/4, 20%,4 -\1 1,915,246 246 
New Rook City erie 49,600,000, 43,042,000, 316,669,250 1,178,340 355,24> ,6/7>|62,604,969/| 9,170,.6U Baz,loz 1902/5 ‘B37.001 1|74,794,723 
Brooklyn. ..... 5} 1,352,000, 2,600,000) 17,215,988 19+,227 11,804,052 786,350 185,000, 70, 191| 631,8°5) 1,181,717 
5 Albany 6| 1,550,000) 1,398,000) 9,259,134 50.000 7,520,476) 487,711 304,250 56.219] 51,00} "301 ,077 
' N. York, ‘other| 265 31/829 40) 10,936,535 88,019,067 475,904 91,111,663) 3,872,549 533,460 628 929} 59 2'760 2.837,309 
| S Now Jersey...) 103] 14,445,000) 8,162'700| _52,375.9 ‘3} 276,118 50,318,767| 1,816,014] 253,;890| 332,194) 911:490| 2:124'661 
: = Philadelphia. 41) 21,915,000) 14,663,000 re 1, 407, 561) 202,46) 93,606,113) 7 355,945 162,190) 437, 047 3,670,507 11,323,444 
' » Pitteaburg ..... 30/ 12,300.000| 9.653.263 37,144,0% 6} 204,137 43,+88.239 3. 262,758 350,090) 75,452! 775,755; 2,018,914 
| @ Penna., other .|_ 352) 40,916,390) 20,610,778) 111,380, 743| 302;385| 110,846.746| 5.699.158| 433,220, 863.711|1,232,980) 3,592,465 
| i Total Div.No.2| 11 173 907,430 111,266,281 733,471 1652) 2, 2,887.575| 764,474,781 Sga3.4 11,432.260 3, 307.879! 1370 035/98,174, 4.310 
| { Delaware .....|___15] 2,133,985 987,911} 4,406 036) 50,000 5,265,319 156,073 15,300] 4, 7a: | "95,909 114,016 ,016 
} 4 Baltimore .. . 2] 13,243,260) 4,923, 000) 24,949, 149| 210,435) 31,201,402) 1,946,947 247,140) 1 38,016|1,626.527| 2,222'135 
; 2 Maryland, oth. 4 3,811,700, 1,617.20 8,676,839) 50,000 10,039,649 363,505 24,350) 87,554) 182,869) 369.402 
' Washington .. 13} 3,075,000 1,422,500 14,112, 86? 55,5 &t $,053,052 83,092 690,050) 39,919/1,226,2'16) 727,583 
; S Dist. Col., oth. 1 252,000) 100,000 me 61 nahain ds 619,016 135,529 52,000) 7,918} 47,253) 23,736 
| FS weenie deoepe 26) 4,696,300) 2,835.975 519,918; 591,216 15,184,423 717,389 26,690) 172,235) 194,926) 785,250 
| West Virginia. 33) 3,451,000) 807,565 i 398,625) $3,020 8,501,937 436,786 39.780) 83,392) 106," 6) 437,722 
; « Total Div No.5} 169) 30,663,245) 12,6+4,474 74, 895,005) 1,050, 260 78,918.798) 4,636,521] 1,)99.310) 574,47 «|3,479,725| 4,679,844 
; ( North Carolina 28) 2,801,000; 764.443 ~ §,81z,182 207,207 6,854 vid 372,937 1.200 131,4¥0 33,139) 262,503 
} | South Carolina 16} = 1,873,000) 761,330 8,809,546 153,05" 5,782,735 145,852 50; 114,247 47,615) 208,915 
' Bavannah..... | 2 750,000 225,000 556,250 90,208 1,268,040 32,500 2,000 16,000 39,322 50,000 
Georgia, oth. . 28) 3,266,000, 1,016,221 6,633,644 42,166 7,831,093! 364,256 3,680, 200,984] 145,68%/ 494,885 
) Florida....... ‘| 15} 1,150,000 458,050 3,965,88) 72,565 3,317,+58 TOG = an n0286 112,447 42,444) 308,589 
5 Alabama .... | 26| 3,355,000 615,396 6,334,354] 93,465 6,326, 303} 428,223 38,240; 187,160) 59,511; 292,828 
3 Mississippi. . 10, 855,000 * 81,100 2,424,112) =... 22 oe 2,315,533) 73.712 O 77.039 12,294 187,849 
; 5 New Orleans. 7} 2,300,000, 2,265,0u% g oi shen 10,620, 690| 782,579 126,600 143,206) 466,04! 1,682,142 
: Louisiana, oth. as S€0y 000 32, 00) aon 2,40 >,668| 77,384 100} 107,006) 98,331! 81,082 
/ 8 Houston ...... 1,150,000 546,800 50,006 1,829,497; 290,034 129,450 82,7*9| 116,140! 688,980 
; Texas, other.. 195 18,635, ‘000 4,665,454) 298.195 ey 837, 464) 2,043,103 65,550 703,723) 436,834! 2,078,918 
; Arkansas .... 9 1,220,000) 251,110 3,289 209,053) $4,1.6 5,080 43,150 41,56. 103,710 
Louisville .. .. 6) 3,350,000 651,500 499,891 7337" 295) 713,355 5,000 DEM  kdeccées 635,901 
Kentucky, oth. €9| 9,232,900) 2,587,340] 714,135 17,794,103) 679,390 29,930 120,33 97,165) 412,356 
/ Tennessee.....|__ 49) 8,760,000, 1,910,212! 16," 850, 636 290,20 19,315, 11) 1,249,773) 107,310); 279,731) 472,959) 1,536,649 
' t Total Div. No. i 477| 59,557,900) 17,482,156 ~ 110,014, 421) 2,514.92) 131,986. %=5| 7, 412, 827| 514,750) 2,38~," - |2,12¥,. 1 9,079,507 9,507 
' Cincinnati .. . 13|~ $8,000,000!" 2,680,000] 21,090,068/ 1,150,767] 22,8o0Z.0<.¥| 980,045 299,390 L0U,54-| 617,50u) 3,263,024 
| Cleveland .. .. 12) 9,550,000; 2,065,000 19,719,823 62,554 27,099,798) 1,471,705 239,730 93,/72| 123,305, 1,162,475 
} Ohio, other ...| 222) 27,430, 100} 7,957,%67 57,798,684 483,165 64,828,518) 3,811,640 123,570 587,364) 334,312) 3,438,526 
; eit Indiana.... ... 113} 14,112, 000| 4,697,903 32,556,633 250.645 31,689,115 >| 3,569,620 146,530 388,705| 377,769) 1,657,366 
' citeago seeeees 20] 20,400,000| 8, phy 102 68,658,102 543,275 81,474, 470) 18,450,030) 2,535,300 358,176/4,366,27u 21,978,766 
i 5 — = other.|; 199) 17,421,000) 6,532,849; 43,027,337 916,322) 43,827,537) 2,793,425) 276,730) 453,174) 350,01”! 1,922,403 
| eenccees 6} 3,300,000) 605,000) 10,245,407 304,003 14,019,794! 1,244,172 13,230 64,373| 161,440 "650, 503 
: 


waukee... 5| 3,250,000) 531,000, 18,52.641, 390,613] 14,414,579) 1,691,727 30,000) 45,750) 114,732| 1,115,761 
B Wisconsin,oth.| 75 7. 110,000} 1,820,982) 19.742 039, 138,969] 9.163, 396) 1,45 6.975 24,760) 193,782/ 148,177; 596,822 
\ Total Div.No.5) 745/119,518,100) 38,076,77 73 516,.574,166| 4,375,403] $45,838 257/31,975.<85| 3,721.04) 2,45. 5+ 6,504, 5 36,586,071 


Des Moines... 4 800,000 221,000 1,501,0¥4 pA 2,374,896| 105,822 2,3uv 38,0/0| 18,002; 312,1¥9 
Lowa, other.../ 159) 12,185,000, 2,825,123) 23,263,654! 114,955) 23,259,634! 1,500,477| 136,710) 29,843) 264,474) 1,007,229 
8t.Paul&Minn| 11) 8,300,000) 1,331,000) 15,454,837/ 488,181] 17,908,794) 2,987,542 14,320) 230,119) 138,705! 650,238 
Minnesota,oth| 60) 4,790,000) 1,029,500) 14,324,311 50,000} 13,823,314; 991,174 8,540} 131,818) 95,347) 315,054 
Bt. Louis ...... 6| 8,400,000; 1,700,00u 14,853,994 519,954 28,118,65.| 2,127,420; 184,800 61,553/1,063,409) 5,236,683 
8t.Jo.& Kan.0. 9} 3,650,000| 624,434) 11,613,153] 149°293| 15,831,894] 1,022,777 89,640) 134,739) 482,727; 1,171,435 

x. 280,980 

















; Missouri, oth’r 3,665,000 731,262 6,985,254 Gea 7,409,5:7| 347,249 7,270) 91,052) 48,199 
Kansas .... ... 8,867,100 1,374,748) 16, 61,924; 333,712] 17,¥9u,711| 1,021,538 23,230, 192,609) 124,847) 586,430 
Omaha&Lince.; 11) 4,600,000 360,500 8,355,217| 408,172 9,461,433] 1,719,253 30,270} 186,244) 119,33 28 ‘,469 














Nebraska, oth.| 95| 6,025,000] 1,125,655 8,777,790| ....--- 11,136,546| 485,236 1,820| 93.391! 56,81»| 302,681 
North ota.| 26 1,810,000 334,110 TART DEOL © ececoaad 4,257,063| 196,96. 1,2 33,421 4,496) 114,194 
i South Dakota.| 27) 1,695,000 305,400 3,692,830} 149,088 2,986,591} 326,046 2,460 34,148} 12,72) 185,657 
' Total Div.No.6| “565; 64,587,100| 11,966,802| 133,901,218) 2,214,455) 15y,- 54.105/12,831,996) 458,120) 1,523.015/2,438 7 +|10,551.209 
Nevada .......|—] 82,000 8,000 20%, 123 i 147.000! _19,759|_..... .. 2,082 3uU 2,030 
San Francisco. 2| 2,500,000) 1,475,000 5,665,658} 106,828 7,542,626| 1,559,157 ates 55,915 6,259 2,000 
California,oth.| 29) 5,025,000) 1,062,450) 11,076,631| 147,350; 10,2%4,435| 1,921,700 18,880} 182,623] 33,s5u4 50,813 
regen easceees 31| 3,070,000 562,325 7,404,165) 392,862 6,153,189) 1,788,918 Peaiig £45. 91,565} 10,789 21,488 
Ww ington...| 35) 4,438,000 735,570 7,935,120 48,821 6,634,990] 1,550,110 18,440 85,83 | 67.290) 134,233 





{ Total Div-No.7|~“98| 15,115,000| 3,843,345) 32,289,707]  695,s61| 30,812, #8) 6,589,640 37,320| 418,019|_ 118,142} 210,569 






























































































































































{ Arhona....... 5 400,000 43,850 BoA re 680,iro|  210,2.0)——........ 13,400 3,000 17,995 
Colorado... . 42| 5,587,000| 1,277,969] 28;521,301| 422,543] 18,469,709] 4,080,298 91,260} 196,118) 108,718] 1,990,099 
Idaho .......--| 10 600,000 245,879 1,784,653 53,171 1,128,224) 250,247 160 16,576| 16,495 
Montana.....| 42) 2,705,000 409,820 8,654,723 85,642 7,532,609] 888,300 1,000} 114,899] 110,727) 609,043 

B New Mexico .. 6 600,000 98,100 2,344,262) 183,305 1,510,395| 127,358 1,500 38,100 3,500 77,101 
Oklah’a& IT.) 14° 760,000] 180,050/ 1,287,824)... 1,354,595, 54,180} ........| 34,918| 18,396) 74,714 
Utah ........--), 11] 1,750,000 394,868 2/801,394| 119,040 2,469,531] 653,131 6,240 35,79%)  23,37> 32,297 
Wyoming....-| 11 60,000 120,475 2,052,712 cpr 1,817,204| 175,322 Pabeg Fe: 25,398 6,332 52,076 
Total Div.No.8| “{2i| "13,262,000, _2,771,011| _45,594,036| 863,701, _34,962,467| 6,439,056)" 100,160| _479.251|" 243,036] 2,947,546 

Total for U. 8. ../3,614/637,002,395|246,736,684'1,728,083,971/15,628,84611.934,151 877/1709 *0202|19,426,u5u/12,504,956|3317517« [174144992 

. r . r ; *. 2 a 2 
; <6 + 3 

: glg)ela il Hail HERE TE: 

gar! FR 17 | 2 38 #/5 128/81 2/8 7 55 S| elES/e ad |2°|38 

' CRIES, £0. a =| 8 a|24 |3 Le 3S) as] dea ]5- | a & - 

} Resowrces. | Mil’s: Mil's| Mu’s| Mil’s| Mill’s.| Md’s Mi’s| Mil’s| Mi| Mil’s| Mi| Mil’s| Mil’s| Mi’s| M&ll’s.| Mil’s| Mil’s| Mi.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mi’ns.| Mil’ns.| Mil’ns. 

woans....... }155°1355°\11°8) 7°5| 93°6/44°0/31°2| $0) 1°3|10°7)1°8) 97°2)22°0/27°1| $1°5| 14 0/144) 24/179) 281/158) 95) 7°5) 96S, 966)1,934 

Bas forcirc.| 10) 19) -6| 4) s2| 3°83) 36) 9] “1) °9| “z] 2°) 4:8] 1°5] 2°2) 2°82] +7] -3] 46] 27] «*5} 467] «-2])6 663] 166) 229 

;Oth.U.8. dds} --- oe oe a a EE ee oe le oe ee ee ee ee ee oe 17 15 32 

Stks,bds.40.) 7°| 39°) 22) ‘S| 8) Bo} BO} 1°3) 1] Bs 1) 5) 46) 1°0) G4) .... 8} -2) 1°5| 14) 21°0} =‘8) 837 88} 115) 203 

Duefr.bands| 43°} 36°} 29) G9; 261) G5) 5°3| 4-2) *1) 36/11) 23) 78} 5°38) 260) 4:6) 75) 8] 7°9) 9°5) G7) 31) °7] 213) 216) 429 

Reslestate.| 37 157} 7} °3| 4°98} 30) 23) a] -1] °7| °2] 3} 46] «6°8})|«5} 3} “B] 2] 20] At] «=68] a4] 4] ak 66) 107 

G.coin&ctfs, S| 72| 10) ‘8| 7°5| 3°56) 23) 2°6)...) 9} “4] 7) 2°83] 2°7] 16°0) 1°3) 1°7] -1] 3:0] 33] 41] 1°27] 1°6] 130) 60; 190 

Silcoin&ctfs} 3| & 7 1) 41] 1°31) 18] 1'3] 2) «6 8) 62) 67] 68) COA] Boh] a] a8 3 1 28 18 46 

L.tend notes} 6 | 39 1°2 3} 27) Bo; 6) *4| 2°4) *7 6) 2°6| 1°1) 186) “6 Aci] ‘3 7) 38) 1°2 sous 86 35) 121 

eee eee eee) ee) | ee ee ee ee eee ee cada Me ocodt BE casa «dad ‘peas 53 1 54 

Nat.bk notes in = 1) “4 a ba ee a) 2 P 4) #2 19 “9 4) ¢ 2 =. im  anell 7 12 19 

Ol'r’gH.exch} 11°} 47°} ‘9| ‘1; 79) a6} a7] -2i...| ol...) -2] 3} “@} «B8} 6a] 64} cn] 66] Qe} 7} 5} a] 80 4| 84 

Oth. res’ces. 2 e 1 ‘1 2°65 8} «6 . Bi oss 4) 11 ‘1 | , Pe ‘1 5 ‘1 4 ~ DP 22 44 
Totals ...../251° 677) es") 175 177'S/729/53'9 20a) 20/27/49) 3 45 49S 3981663 sage 27°7| 46/3 4°4|5 2°0| 29 2|19°4| 11°5/1,796/1,696|3,492 
Liabilities. 

@oital....... 51°} 50) 1°45) 16) 21°0/12°3/13-| 3-1) 8] 2°3/1°2] 3-4] SO] 96) VO4! 3-3) 3-3] 8} 83) Sa] 37) 4:6) 35) 235) 402) 637 

Surplus fund) 15°) 43°) 26) 1-4) 14:7) 96) 49! Bea) *2) 23) 5) 7] Ba) BI S4| 6 5| 2] 23) 27) 6] -4| £5} 116] 131) 247 

Undi. promte| S| ts] 2) 2) 26) 27) ae) 8) I) 8) 2] 20) °*5 7 Se | |) ey eS | ss 

Clreulation. 8| 15" 6} ‘4 «Wt) 47] Bz] °7] 1) «8 *l) 24) 43] 1°2 _ oe oe. Se. oe ae 52} 146) 198 

Due todep’rs,116°}318'|17%| 9°3/101°6|37°3/25°1/14°2| *6)14°4/2°3| 4°6)22°3)198 603 10°5|19°0| 1°5|15°9/ 204/118) 88) 58) S60) 8$84/1,744 

Duetovanks| 541233" 5| 4°6) 29°6) 7°0| Gal 6) -2) 25) 8) 4°2/10°9) 351) 65° 9) 3] 3sia-7] @slig4iine} 47] 14] 489 69| 558 

* Other ino «. , oval. dene ee i) ee | eee! mere ee! eee “6 16 a. ct @aA CB srid a | és 7 13 20 

! potale.. |251-16977'/22°0)1 5/1997 Sig 20|52-0120-4l201227 39 1451495398! 1668296) 277/4 6) 44-4152 0129°2/19°4111-511,79611.696)3.492 
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Latest Gross Earnings. | Jan. 1 to Latest Date. 


iuvestment =r Week or Mo| 1897. | 1896. 1897. | 1896, 





























oF 2.) gue 

° ° Ind, Ill. & Iowa.) June ...... 52,509 52.863 393,072 401 
Bailroad Iutelligence acenmeere aig, tates] fetes ieteess bcaees 
. tInteroc. (Mex.) Wk. J'ly 3b 46,200 46. 250 1,518,563 1,306,257 
Iowa Central. ..|2dwk Aug. 38,417 7 630, 958,230 1,085,550 
RAILROAD E R — Railway, ro pea yt t4 23. 3,716 Bast Peas 

SN acing 63% . | 65,411 170,2' 

ARNINGS. Kanawhaé&Michb|2dwk Aug. | 10,077 7.769| _ 315.177] 293°709 


The following table shows the gross earnings of every ea 94 lstwk Aug| 82,533 74 ,970 2,619, 385) 2,473,326 
sTEAM railroad from which regular weekly or monthly returns KaeO NW ye Aus, 39309 19, 88 ‘665, oer 
can be obtained. The first two columns of figures give the Kan.City&Om_listwk Aug 4012| —3°346) 124500) *56:868 

ross earnings for the latest week or month, and the last two b> C. iy ag Se $3 7 hat 3 Aug.| ry : 
columns the earnings for the period from January 1 to and , £82.C.Sub.Belt/2dwk Aug.| 11,246 7,820, '279,823/ 205,651 
including such latest week or month. | a ay As | gna Het} 6.831 sta iat 
The returns of the street railways are brought together sep- | L. Erie & West.|2dwk Aug.| 67,860) 61/314) : ’ 
Lehigh & Hud 36,014| 32/679 


























ruicy on a subsequent page. ig’ --|July....... 
p crt , ai — ite June ...... adist86 L 446, HURL) eweccose] ceases 
Latest Gross Earnings. Jan.1 eh. V. Coal Co. |June ...... 1233,520 | PRE apie aeres? 
Roaps. e to Latest Date.  Yex'gton& East.|June ...... 18.849] ' 19'655| 104,812! 107,166. 
Weekor Mo| 1897. | 1896. 1897. 1896, | Long Island ....|July.-22222 507,028] 513,666] 2,167,970, 2 178,912 
| Los Ang. Term.|July....... 11,419 8.148 51,168} 3,215 
rs | g 8 g | Louis.Ev.&8t.L |Qdwk Aug.) 30,355) 32,922 855,708 922/883 
Adirondack.....|June ...... | 13,232) 15,050; 10,331! 90,029 Lou. H. & St. L..|2dwk Aug.| 10,391] —10,6-9 003) 281,268 
Ala. Gt. South... lodwk Aug.) 30 1793} 27,351, 938,544) 457,929 Loulsv.Nashv./2dwk Aug.| 399,540) 357,455/12, 363, (094 11,998,181 
Ala. Midland ...|May....... | 55,568) 45,665| 285,483) 254,460 Macon & Birm../July....... 4,384/ 3,850) 32,501; 31,980 
Ala. N. O.Tex. &| Pao. June. | | Manistique -.... BONE... 000s 15,879} 13,533 76,167 79,638 
Memphis&Chas./istwk Aug) 24,336) 18,628 765;771| 709,580. 


N Or.&N.E.4thwkJuly| 40,000, 38,000) 716,117! 725,057 : 
Ala, & Vioksb. 4thwkJuly| 17.000| 18,000 315 :380) 287,596 {Mexican Cent.. _ Aug.| 216,103! 171,682 Tges'isa 6,049,972 
Vieks.8h.& P 4thwkJuy| 19,000, 20,00| 290,304) 292'383 Mexican Inter'l.)May....... 240,86 

t{Mex. National. oduk Aug| 114,336 96,063) 3,662, "005 2,: 64,362 












































Allegheny Val..|June ...... 219,886) 197,353) 3: 151.734, 1,151,055 
Ann Arbor...... 2awk Aug.) 23,622) 21,757| °772'877| "713,035 , Mex. Northern./May. ...... 48,715| 60,949) '271,749| _'347,67 
ark. Midland...|May....... og Z3ll|,  Gl-7| 36,165} 35,799 | [Mexican R’way/Wx. Yyiy3i| 73/500] 58/500] 2,1711492| 1,749074 I 
Atoh. T. & 8. Fe.\June ...... (2, 442, ,052|2,148,774 14,434,060 13, 500,233 | extean So..-;- athwkJuly, 19,360) 17,658) “420,021/ | °307,709 | 
‘Atlanta & Char |May....... "121:424| '104°784| °682'954| ‘594,271 | Minneap.&St.L.Jodwk Aug.) 37,286! 35,834) 1,144,075) 1,125,725 ; 
Atlanta & W. P |Juve....... | 37,759) 34745, 264 *033| 241 "017 M.St. P.&8.8t.M. |\2awk Aug. | 62,520 61,588) 2,053,333) 2,110,792 i 
Atlan. &Danv..|2dwk Aug.| 11;149 8,418) 324,783} 326,622 | Mo. Kan. & Tex./odwk Aug.| 183,482) 203,816) 6,13 ,735| 6,408,061 
Atlantic & Pac. |May....... | 847,646) 329,663) 1,625,359) 1,562;xa6 | Mo.Pac.élronM/2dwk Aug.| 479,0u0| 417,0u |13,447,000| 12,871,701 
‘Austin & N’ west|May....... 10914, 18,913) ° 75,211) ” 9x:434| Central Br’ch.|2dwk Aug.! 28,00} 15,000) 620,000) 429,258 
Balc.Ches.& Ati. April...... 32,700| _35:553| 108;505| 112/777 Total. ....... 2dwk Aug.| 507,000) 432,001 14,067,000|13, 00,959 
Balt. & Ohio... July....... :207|2,188,298 14,248,977 /13,610,919 | Mobile& Birm..jathwkJuly, | 7,123| | 6,633 ’ 152,387 
Bal. & O. Sou’'w 2dwk Aug.| 125,979) 118,008) 3.748.601 3,699,875 | Mobile & Ono. \July....... 297,469| 26#,259| 2,174,799| 1,993,490 
Sath & Ham’nds|June ...... 1,586, 1,433) | 10,181; ' 10,391 | Mont.& Mex.Gif/june ...... 102,801| 97,544 2,812) 874,429 | 
ir. & Atlantic. July....... i 594] 1.432) 12,013) 11,439 | Nash.Ch.éSt.1.|/Juiy....... 480,277| 418,668] 3,03. ,378| 2,857,565 
Bransw’k&West|May....... 47,192) 52,748} _224:910/ 239,775 | Nel. & Ft, Sh’p’aijune ....... TABIO!  Sonsn ace TGMOT) © a cccuane 
Buff. Roch. &Pitiizdwk Aug. 71.297| 67,056| 2,017,804| 1,990,190 | Nevada Central. 477 3,019} 13,643 12,309 t 
Buffalo & Susq |June -.-... 48,867} 39,733| '270,009| "230,507 | N-¥- 0. & H. B.. 3,485, rans 24,846,178 24,627,053 ' 
Bur.U. Ra leew ‘Aug! 72,416] _70;400|_2,235,919| 2,499,270 | N-¥.Ont.& W.. 5| " 91,929| 2,32 ,190, 2,306,474 | 
CanadianPacific|24wk Aug.| 499,000) 447,00 12,804,694/11,825,228 | N.¥.Susq.& W.. 182,009} 1,009,20.| 1,031,945 i 
Oar. Midiand...|July....... | bests) 7 493| _20,937| * 29,853 | Norfolk & Weet. 184,19] 6,457,840) 6,592,060. 
Cent. of Georgia) 2dwk Aug. | 87,494 87,691 2,397,435] 2,961,152 | a sake yf May +313 3,803 183 f 
Central of N. J \gune esaaal |1,026,083/1,041,23| 5,526,598] 5,742,595 | ah n (8, C.) 54,082} 179,305] 16,919 t 
Central Pacific./May....... '1,044'817| 9295145) 4.72~,357| 4,569,197 | North’n — y 494,563] 3,02 ,391| 2,95 ,628. | 
Charlest’n&Sav.|May....... 53, B56 50,886| - 293,497, ‘273,914 | North’n Pacific |istwk Aug; 392,202] 392,617) 9,738,490 10,014,934 ' 
Char. & W. Car.|March.. 59,564, 73,421 241,188] 234,317 | Oconee & West./june...... 2.834 2.605] ° 17.133) | 16767 f 
Ohes. & Uhio....|2dwk Aug.| 230 219| 198;290| 6,774,642] 6,253,296 yi ey Sen <6 537,842) 55,274 i 
Ohic. Bur. & Q.a|June ......| 3,022.133|2,724°578 16,941,848/15,592,118 oe conan Chas 89.810, 8 
Ohic. & East. fil. |2awk Aug} 71,76 62| ' 67,174| 2,323;7x8| 2:328,405 ° 0 [.. 358,237) 435,973 
Chic. Gt. West’ |2Zdwk Aug. 97'794 83.114| 2,852,985) 2,797,298 | Oregon Imp. Co. 1,608,597} 1,587,241 i 
Chic. Ind. & L..|/2dwk Aug.| _68,741| 51,736 6 ee | aikiwns Oreg. KR. & Nav. 2)401,814| 2,307,633 
Ohic. Mil. & St. P.|Zawk Aug. 586,994| 534/231!17,649,540/18,244,809 one AA Lene 2,706,005} 2,558,632. } 
Ciiic. & N’thw’n. June ...... |2,914,527| 2,932,232) 14,336,809|15,493, | 67 jane © Mal..... 2,289,123) 1,990,168 Fi 
Cnio. & No. Pac. June .. 67,601! 409,465) 400,171 Pninoe ane 29,589,483 30,005,275 I 
Chic. Peo. &8t.L.|July. 69/241; 451,67, 519,015 | Peoriabec.&ky. 538,102) 516,734 
Ohic. #’K I July 1,280,557| 8,294,989] 8,439,548 emg ge sees 811,712| 302,265 
630,405) 3,446,866) 3,486,933 own & Re ~~ Ae ~ 1,864,107) 1,917,873 








Chic. & W. Mich.|Istwk Aug] 30,824) 33,344) ‘909,312! ‘903,015 














































































































Choc. Ok.& Guli|June......| 60,846} 62,439) 481,941| 493,742] Goal a Ir.Co.. ‘ 5 9,065,651) 10,375,993 
Cin.Ga. & Ports.|March.. 4.156 4,721 12,049 13,580 | Tot. both Co’ June 3,8% 18,49 .908 20,192, 798 
Oin.Jack.& Mac.|/!stwk May! 12,084) 11,278] 233,360) 239,468 | Ph. Read. &N.E.'June 56 851 3} 207,857| 327,801 
Cin. N.O. & T. P.|July....... 312,602) 278,744) 2,031,838| 1,929,127 | Phil. Wilm. & B. June ...... Y6O047| FOSAST| a5 :2-5-))  ‘asaenass 
Clev.Can.&8o../Istwk Aug} 8,783) 11,939] 363,118 0: ,631 | Pitte.0.C.aSt.L.\July....... 1,171,245/1,248,501| 8,009,418) 8,498,898 
O1.Cin.Oh.&8t.1|) stwk Aug) 264,464) 258,683| 7,770,845] 7,648,878 | Pitts.Lisb.&W'n jJuly....... 2.475 3.442 25,313 24.050 
Peo. & East’n |June ......| 129,384! 151,190) °797,725| '870,167 | Pitts. Bes. &L.E.\June ...... 53450} 54,320) 265,499) 301,977 
OL.Lor. & Wheel. |\2dwk Aug.| 22,138] 23°578| 732.946] 850,049 | Pitteb.& Wes’n. 2awk Aug.| 32,033) 32,443) 989,317) 1,088,496 
Ool. Midland....\July....... 143.507| 143,904) 938,649] 1,091,538 | Pitte.Cl.a&Tol. 24wk Aug.| 18,203] 13,641/ 506,656) 46,146 
Ool. H. V. & Toi. Galy Eaten 165.986] 206,276) 1,271, 106 1,425,846 | Pitts. Pa. &F. 2dwk Aug. 7,548 7,966| 198.416) 234,598: i 
Col.4RedMount|June ...... MO  dxsatans GsMOet: — vonccand Total system. -|2dwe Aug.| 57,784) 54.050) 1,694,389] 1,818.240 
l.Sand’y@H.3wksJune| 46,964) 49,826 ais’a7e 342,909 | Pitt. Young. -& A. ED cacoss 195,072 ah gy 605,194) 693.168 
nse & 0... Waly....... 2,155 1,791 10955 7,691 | Quincy V.a K.C. Suly. watcee 27.440) 25,39 171,776| 172,516 j 
Orystal........ Juue...... 1,215 1,054 5,658 6,241 | Rich.Fr’ksb &P. June ...... 66.18% 78087 47 f 
Gump Valles |June...... 82.796, 78.431 360.225) 390,598 | Rich.& Petersb. June ...... 31,254) 29,888) 178,519) 178,388 
Denv. & Rio Gr |2dwk A ug. 148,300} 135,100) 4,141,854| 4,350,416 | Rio Gr. South’n a lsaee Aug. 7 269 9,950, 219.878} 275,260 
Des M. & Kan.C age y 3,477 2,435 84,913 64,571 | Kio Gr’de West. 24 wk Aug.| 62.60} 49,*00! 1,578..95) 1,397,: 66 
Des. M.N. & W..\July....... 34,635] 36,170} 227,603) 250,073 | 8t-Jos.&Gr.1...'2dwk Aug.! 24,600) 13,4:0) 628,624) 381.876 
Det. G-Rapaw. Rete Aug) 23,276) 20,062) 716,752) 669,730 | 8t-L. Ch.& St. P. May....... 22,057| 22,036) 1:7,818) 114,219 
Det. & Lima No.|2dwk Aug. ee site, oo seceenl 8t.L.Ken’et&so. July....... 6,126 3,945 81,113) 00-2. 
Det.é@ Mackin |June...... 50.449] $8,607] 264,289) 258,402 | 8t-L. d&San Fran. June ...... 468,489] 524.549) 2.872,398| 2.918,656 ; 
DuluthS.8.@At:.|istwk Aug) 38.491/ 43,953) 900,493] 1,258,732 | St-L, Southwest. 2dwk Aug.| 60,300) 71,300) 2,543,096) 2.666.670 f 
EiginJol.@sEaet.|July....... | 90,087| 95,355! 651,667) °753,320 | St Paul & Dul.. July....... 125,554) 132,130! (761.772' 757.666 ‘ 
[Ee June ...... 2,908,799 2,663,491 14,896,109 14,731,003 | San Ant. & A. P. May TREES, 144,858] 127.632; 777,253] 679,251 i 
Eureka Springs |May....... ¥89| "5,007 24,132 24,493 | SanFran.& N.P./July....... 87 634] 73,173] 422.313) _ 415,400 } 
Bvans.&{nd’plis|zdwk Aug. 8 (823 7,077| 165, 728 180,526 | Sav. Fla.c& West. May. s connee 278,243] 288,133] 1,408,321) 1,441,976 | 
Bvans. & Kich..|2dwk Aug. 2,401 2,526 50, 71,200 | Seab’rd Air Line} April ...... SOG SUS BIAMI  ccccccksl — saheane ' 
Bvansv.@ T.H.|2dwk Aug.| 25,340) 22,185 630,386 667.284 | Sher.Shrev.c&so. scowiduiy 5,841 5, 58] 141368) 138 563 ' 
penbary ahd JUNE ...00- 599,003| §28,001| 3,338,968) 3,521,807 | Sil. Sprs. O. & G.|May....... 22,915) 24.504 86,925 96,215 
Flint. & P.Marq./Istwk Aug) 46,135) 45,190) 1,582,143] 1,587,338 | Silverton ....... EP sadnand 6.021 Bere a 
Fla.Cent.& Pen.|Istwk Aug) 36,771) 33,525| 1,491,441) 1,346,002 | 80.HavendéEast|July....... 2,894 3,250 13,681 12,625 
Ft.W'thé&Den.U.|istwk Aug! 22,934) 19,860) 7601,204) ‘513,085 | 80. Pacitic Co.— 
Ft. W. & Rio Gr.|4thwkJuly| 9,037) 5,683) 158,991) 164,558] Gal.Har.&8.A/May....... 337,937| 378,771| 1,810,574] 2,045,534 
Gads. & Att. U.|July....... 723 930 5,103 6,362 | Louis’a, West.|May....... 70,941) .60,905) 410,502) 378.876 
Georgia RR..... ath wkJuly 37,086, 32,198) 833,068} 788,446 Morgan’sL&T.|May....... 390.164] 335,451) 2,106,867) 1,981.743 f 
Georgia @ Ala..|Zdwk Aug.! 18,083) 17,049) ........|  ....---- N.Y. T. & Mex.|May....... 23 341 6,945} 116,751 81,031 i 
Ga. Car'la & No.|June ...... 57,533, 48,369) 436,524) 363,804] Tex. &N.Orl../May....... 118,957| 97,408} 634,285) 540.746 ' 
Geo, 80, & Fia..!July....... 79,995' g0.063) 486,922! 605,804] Atl Prop’tes.o/May....... 944,566] 895.159] 5,128,067| 5,088,895 
@r. Bop Sind. letwk Aug; 40,403; 39,431{ 1,109,019 1,181,675 Pacific system|May....... 2.651 .235/2,429,267|12,220 "807/12 268,031 ' 
Cin. R. & Ft.W.|istwk Aug) 7,874 8,029} 229,752) 248,486 Total of all. —e eecrece 3,807.307/3,542,024| 18,368,924 /18,323,064 ; 
Traverse City .|istwk Aug 868 1us5| 22,578] 29,744 | So. Pac. of Oal./May....... 789.271| 789,522| 3,753,937| 4,076,518 ; 
Mus. G. R. & L.|latwk Aug 2,698 2,574, 64,380 75,681 | 80.Pac.ofAriz.|May....... 212,838] 180,021] 1,062,817| 1,007,433 ' 
Tot. all lines|istwk Aug! 51,843; 51,119| 1,427,829] 1,535,586 | So.Pac.ofN.M, ‘|May Saoe aan 126,870] 96.743] 576,005) 501,671 i 
.../2dwk Aug.| 461,975) 443,467/11,073,210/10,381,973 | _ Northern Ry..|May....... 172,722| 161,861] 787,761! 787,415 
Ohic. & Gr. Tr |2dwk Aug.| 61,155} 53,411/ 1,814,014] 1,946,551 | Southern Ry... ‘odo Aug.| 354,305] 304 607|11,386,780|10,864,346 j 
Det.Gr.H.&M.|2dwk Aug.| 22,550) 19,034! 530,932) 553,437 | Spok.F’ls & Nor. ‘|June ...... 57,621) 41.752) 316.044) 187,800 t 
Oin.8ag.d Mac 2dwk Aug.| 2,262 1,864 68,247 79,780 | StonyCl. &C.Mt.| June ..... 3,789 4,156 9,8 11,459 | 
Tol.S.& Musk |Zdwk Aug.| 2,194 1,997 63,272 44,855 | Summit Branch.| May. 66,319] 79,282] 333,862) 404,815 
Great North’n— Lyk. Val. Coal.|May.......| 67,049] 66,881] 330,649) 370,627 
St. A.M. & M.|July....... 1,447,002|1,370,569| 7 975,012 7,639,976 | _Tot’l both Co’s| May....... 133,368] 146,163] 664,511| 775,442 : 
Eastof Minn..|July....... 165,.589| 161,916 "835,0 56} 917,478 | Texas Central.. latwk Aug 4,297 4.600} 126,540) 131,42 ; 
MontanaCent.|July....... 166,228} 168,225| 1,127,587| 1,118,232 | Texas & Pacitic. pion Aug.) 118,184] 95,312] 3,733,042) 3,446,659 ' 
Tot. system. |July....... 1,778,819 1,700,710 9,538,155 9,675,686 | Tex. 8.V.& N.W.|May....... 2,08 2,5 ; 12, 
’mnt&K.O.|July....... 12,801 276, 70, 48,562 | Tol.&OhioCent. baw Aug.| 20,784] 23,788] 967,771] 1,083,269 
Gulf & Chicago eee 2,853 3467 23, $si 21,004 | Tol. P. & West..|istwk Aug] 17,113] 17,166] 507,606) 573,090 
.& Wil.| June ...... 5.054 4,945 24,399 26,117 | Tol.St.L.& K.C.|2awk Aug.| 52,318] 46,387| 1,414,077| 1,246,764 
Hous.& Tex.Oen|May....... 179,227| 178,798| 1,148,167| 1,125,083 | Union Pacitic— 
Mlinois Centralt|July....... 11892625 |t 1638624 112551574 112013672 Union P. RR..\|June...... 1,259,188]1,128,094| 6,723,255] 6,161,069 
Deo. & 7,225 92) 212,339 Cont. Branch 2awk Aug.’ 28,000 15,000' 620,000' 429,324 i 


West. 3dwk i une 7,699  194,7 
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ed | Latest Gross Earnings. Jan. 1 to Latest Date. 
ADS 
er ae 1897. | 1896. 1897. | 1896. 
n.Pac. = Con. )| ; 2. & Ss $ $ 
“han bol ; * 146, 25,217) 209,799; 145,642 
Cen.Br.&L'd — 864 57,443, 478,690] _ 339,323 
Grd total.*c June ly 455, 847 1,296,264) 8,001.492| 7,130,585 
Un.P.Den.& G../1stwk Aug ‘406, 44,581, 1,926,495] 1,741,938 
Wabash......... 2dwk Aug. 234,910 6,83 ,363, 7,353,643 
Waco & Northw. June 13,006 7:519| "104,296 






98,155, °455,772| 472,875 
WestVa.& Pitta. May. 36,388 151,766 156,750 
Western of Ala.| June 39,710 300,653 257,247 


West. N.Y. & Pa. ithwkJuly 
Wheel. & L.. Erie 2dwk Aug. 
Wil. Col. & Aug.'Marcb..... 
Wisconsin Cent. 2dwk Aug. 
Wrightsv.&Ten.' June ...... 
York Southern. | June ...... 5,529) 31,057) 30,375 

* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. @ These figures include results on leased lines. 

6 Includes earnings from ferries, etc., not given separately. t Mexi- 
can currency. c Includs only half of lines in which Union Pacific has 
a half interest. 

d@ {ncludes operations of the Chic. Burlington & Northern in both 

ears. 
. Covers results of lines directly operated east ot Pittsburg. 

Includes St. Louis Alton & Terre Haute for all perioas; beginning 

with July, Chesapeake Ohio & Southwestern is also included, but for 


this year only. 


Latest Gross Earnings by Weeks —The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
or the second week of August our preliminary statement 
covers 55 roads, and shows 12°94 per cent increase in the 
aggregate over the same week last year. 





























2d week of August. 1897. 1896. Increase. | Decrease. 
or ar ais — 
| | 8 bo 
Alabama Gt. Southern. ..| 30,793 27,351 3,44° eesdécous 
Ann Arbor......... | 23,622) 21,757 1,865 ©@s ceee 
Atlantic & Danviile.. becoes 11,149 8,415, 2,73 eescoee 
Balt. & Ohio Southwes<¢. -' 128,97: 118,008 10,971 ccescoce 
Buttalo Roch. & Fittsb’z 71,297) 67,056) 4,241 onan -e< 
Canadian Pacific......... 499,000' 447,000) ,000 Sues ined 
Central of Georgia......./ 87,494) TnL «© delaaedh 197 
Chesapeake & Ohio...... 230,217; 198,20) 31,927 duibiehand 
Onteago & East. [linois.| 71,762) 67,174 4,588 cae 000 
Chic, Great Western..... | 97,794) 83,114 14,680 culdantied 
Chie, Indianap.& Louisv.| 68,741) 51,735) 17,005 éhdowade 
Chicago Milw. & St. Paul) 586,994) 534,231) oy ree 
Olev. Lorain & Wheel’g.., 22,138} 23,578) ot. 1,440 
Denver & Rio Grande. ..| 148,300) 135,100 13,200 eeus sas 
Evanev. & Indianapolis.. 6,823) 7,0! 254 
Evansville & Richmond. | 2.401) 2,526) 4 ite 125 
Evansv. & Terre Haute.. 25.340) 22,185 3,155 eeueccsce 
Georgie & Alabawa......| 18,083) 17,049 1,034 eeecccce 
Grand Trupk.............| ; | 
Chic. & Grand Trunk.. 
Det. Gd. H. & M 





Oin, Sag. 


Minneapolis & St. Louis. 





Minn. St. P. & mo. 6 62,52 ‘ 

Mo. Kansas Xas..... 183,432 203,816 eseccces 20,384 

Mo. Pacitic & le Mt... 417,v00 62,000 édaaain 
Central Branch......... 23,000 15,000 13,000 chien 





























BR. ¥. Ontario & Western 86,295 91,929 eaeery 5,634 
Norfolk & Western...... e 260,635 184,819 TES: - secesce e 
Ohio River............«.- 19,705 19,261 444 caueecee 
Peoria . & Evansv... 20,832 17,751 3,081) eee . coe 
Pittsburg & Western..... »78 54,050 3,734 éanecses 
Rio Grande Southern.... 7,269 9,950 oseecttn, 2,681 
Kio Grande Western..... 62,600 49,800 12,800 coves -coe 
Bt. Joseph & Gd. Island.. 24,600 13,400 200 eeecccce 
8t. Lovis South western.. 80,300 71,300 9,000 coesceee 
Southern Railway ....... 354,305 304,607 49,698 étedo sus 
& Pacifico. ........ 115,184 95,312 372 eece-cee 
Toledo & Ohio Central... 20,784 23,738 ousin 400 3,004 
Tol, St. L. & Kan, City. . 52,318 46,387 SSSR ctccce oo 
Wahbasb.......... 278,483 234,910 43, ‘573 cwabae 
Wheeling “& Lake Erie... 13,8 20 21,751 ‘oii 7,931 
Wisconsin Central....... 92,163 90,647 1, BAG costaavas 
Total (55 roads) ....... 6,042,251} 5,350,011 736,755 44,515 
Net increase (12°94 p.c.). = poe 692,240| —s....... a 








For the first week of August our final statement covers 
75 roads, and shows 8°04 per cent increase in the aggregate 
over the same week last year. 




















lst week of August, | 1897. 1896. | Increase. | Decrease. 
$ b $ $ 

Previously rep’d(49 r’da)| 5,263, 306) 4,780, 823) 538,438 56,010 
Barl. Ced. Rap. & North. 72,916) 70,400) 2,516 ovne_-00 
Central of Georgia. ..... 82,778) 87,692) aii aeell 4,914 
Gai 0 & West Michigan 30,824) 33,344) once ees 2,520 
Clev. Canton & South’n.. 8,783) 11,939} saminda 3,156 
Olev. Cin. Chic. & St.L..| 264,464) 254,683! 5,781 Pgs 
Det. Gd. Rapids & West. 23,276) 25,062 oumsesenl® 1,786 
Dalath So. Shore & Atl. 38,491 43,953 cre 0 5,462 
Evansville & Richmond.. 1,226 2,211 onan ege 985 
Flint & Pere Marquette.. 46,138 45,190 948 enee cece 
Cent. & Peninsular. 36,771 33,525 3.246 éecescae 
Ft.Worth & Denver City. 22,934 19,860 3,074 qodhcane 
Grand Trunk of Canada. 447,287 434,353 12,934 ecescene 
Obicago & Gr’d Trunk. 58,520 53,569 4,951 cece cons 
Det. Gr. Hew. & Milw.. 20,645 19,349 1,296 cone -coe 
Cin. Sag. & Maock....... 2,452 2,510 cosecoes 58 
Tol, Sag. & Musk......-. 2.025 2,001 , tot 


























(Von. LXV 
1st week of August. 1807. | 1896, | mersas. | Decrease 
one aoe 
Kan. City Ft. 8. & Mem.. 82,533) 74,970 7,563 
Kan. City Mem. & Birm. 18,309} 19,596 “1287 
Kansas City & Omaha... 4,012) 3,346 : 
Louisville Hend.& St. L.. 10,280) 8,476 Pepatiors 
Mempnis & Charleston.. 24,336) 18,623 
Northern Pacific. .......| 392.202) 392.617 "ai 
Ohio River...... ..000 -.. 18,334, 22,013 3.679 
Texas Central ..... és 4,297 | 4,60 ‘303 
Toledo Peoria & West’n 17,113| 17,166 53 
Un. Pao. Den. & Gulf. 61,406) 44.581 16,825 PRE Ss 
Total (75 roads) ... ... 7,055,658 “6,530,462 605,324 80,628 
525,198 





Net increase (8-04 pv. ¢.).. cade sobs andh ge 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Steam 
railroads furnishing monthly statements. The compilation 
includer every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns ar+ published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns aie brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. Besides the roads furnishing monthly 
returns, we have added this time the roads which make quar- 
terly returns, 

The returns of the street railwzys we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 323. 

——Gross Earnings.—~ — Net Harnings.-—~ 


1897. 1896, 1897. 1896, 
Roads. $ 3 3 8 

Addison & Pennsylv’a— 

Apr. 1 to June 3v.... 10,384 10,960 def.1,189 1,046 
Adirondack........ June 13,232 15,050 def.323 def.1,249 

Jan. 1 to June 30... 100,331 90,029 32,989 26,698 
Alabama Gt.South.aJune 125,622 112,426 31,228 13,599 

Jaa. 1 to June 30.... 746,499 681,029 164,645 124,594 


July 1 to June 30 ... 1,605,546 1,634,093 502,505 500,381 


Alabama Midland....May 55,568 45,665 11,862 3,497 
Jan. 1 to May ie 235,483 254,460 42,475 31,841 
July 1 to May 31..... 621,702 574,507 104,326 86,138 


Allegheny Valley....June 219,886 197,353 92,374 69,086 


an. 1 to June 30.... 1,151,734 1,151,055 433,376 386,546 

Ann Arbor..... -.eeeeJune = 100,911 101,792 36,504 stutidde 
Jau. 1 toJane 30.... 629,009 570,324 209,946 éstincaée 
Arkansas ry ~ 7 ened 7,511 6,197 2,070 def.2,338 
Jan. 1 to May 31..... 36,165 Ba. 799 def.1,015 def.1,160 
Atch. Top. &S. Fe.b. a 2,442,052 48,774 ‘°399,653 *423,183 


Jan. 1 to June 30 ...14,434,060 13° "590, 1232 2,767,442 3,332,805 
July 1 to Juve 30 . =730, 621,230 28,999, 598 *7,754,U41L *6,923,322 


—— & W. Point. June 37,759 34,745 11,901 12,536 
an. 


n. 1 to June 30 ... 264,033 241,017 97,422 *8,740 
July 1 to June 30.... 554,446 534,114 219,829 213,454 
Atlantic & Danv’e.a. June 42,214 40,693 7,060 9,196 


263,253 65,324 58.587 
564,471 133,035 
102,964 85,725 
375,189 291,238 


Jan. 1 to June 30.... 260,244 
July 1 to June 3V0.... 537,378 
Atlantic & Pacific....May 347,646 329,663 
Jan. 1 to May 3 - 1,625,389 1,562,886 






July 1 to May 31..... 3,272,453 3,339,463 750,834 456,757 
Austin & Northw’n..May 10,914 18,913 1,132 5,661 
Jan. 1 to May 31..... 75,211 98,434 18,575 26,140 
Baltimore £On10.b June 2,208,798 2,187,391 503,173 493,493 


Jan. 1 to June 3V....12,065,770 11,422,621 2,155,846 2,674,434 
July 1 to June 30....25,582,119 24 1155, 637 5,570,653 6,779,369 


Balt. & Ohio Southw.May 500,489 461,906 154,284 
Jan. 1 to May 31..... 2,436,554 2,459,060 667,693 
July 1 to May 31..... 5,576,593 5,909, 856 1,657,303 1, 965, 4iL 


Bangor & Aroostook— 


Apr. Lto June 30.... 179,370 170.005 63.773 63,301 


Jan. 1 to June 30.... 374,338 339,277 139,241 127,623 
Bath & Hammonds..June 1,586 1,433 def.7 27 def.719 
Jan. 1 to June 3v.... 10,181 10; 391 409 1,175 
Birm. & Atlantic. b.June 1,622 1,515 140 def. 285 
Jan. 1 to June 30.... 10,419 10,407 1,098 def.1,611 
July 1 to June 30.... 23,777 25,417 5 5,440 
Boston & Albany.b— 
Apr. 1 to June 30.... 2,375,258 2,340,834 656,291 471,457 


Jan. 1 to Jane 3V.... 4,403,974 4, ‘41 3, 459 1,420,929 1,258,985 
Boston & Maine. b-- 

Apr. 1 to June 30 ... 4,904,670 5,028,021 1,495,910 1,451,519 

Jan. 1 to June 30.... 9,143,445 9,303,132 2,760,904 2,455,436 
Bost. Rev. B. & Lynn— 

Apr. Lto June 30.... 881,674 63,800 h39,147 10,490 

Jan. 1 to June 30.... 130,654 111,649 40,051 13,073 
Bridgton & Saco Riv.— 

Apr. 1 to June 30..., 6,579 6,111 2,632 916 

Jan. 1 to June 30 ... 12,720 12,406 4,645 2,985 


i Sa »192 52,748 17,733 : 
Brunswick & West. .May 47,19 a 63683 


Jan. 1to May 31..... 224.910 239,775 65,224 
July 1 to May 31..... 526,319 524,253 177,782 139, °666 
Butt. Roch.& Pitts.b.June 258.428 285,959 73,016 96,838 
Jan. 1 to June 30.... 1,552,242 1,542,751 484,545 480,126 
3,347,276 3,179,776 1,093,822 979,058 


July 1 to June 30.... 
Buffalo & Susqueha June 413,867 39,733 
Jan. 1 to ene 30.... 270,009 230,507 124,467 90,964 
July 1 to June 3).... 579,798 487,844 295,175 217,746 


Burl. Ced.R. &No.a.June 340,417 351,857 88,536 87,118 
Jan. L to June 30.... 1,846,533 2,112 —_ 588,347 684,198 

C dian Pacitie.a..June 2,000,577 1,667,22 886,127 624,004 
ue yaa. 1 An June 30. wae 9,712,694 9,151, 333 3,667,193 3,108,937 
Carolina Midland....June 2,536 2,936 def.691 def.28 
of Georgia. ...June 331,757 — 326,372 70,899 63,939 
ge yy ot 30.... 2,380, 536 2,423,113 701,643 
July 1 to June 30.... 5,280,696 5,363,759 1,828,134 1,759, 272 

” 1,026,082 1,041,233 374,291 386,894 

eet N, Jorsey_a June 5,526,598 5,742,595 1,809,356 1,850,784 
eeceeMay 1,044,817 929,145 410,620 279,237 

wen SX 31.. m-! 4, 723. 1337 4,569,197 1,641,832 1,430, 1616 
Ohar. mah...May 53,356 £0,885 18,736 11,806 
on | to Mt May es = 293,497 273,914 101,368 77,854 
July 1 to May 31..... 520,133 493,485 143,193 98,849 


21,913 17,506 
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- ~Gross Earnings.-—. ——-Net anv nine. — 
18 


1897. 1896. 1897. 
Roads. 8 8 8 
le hio.a......June 861,527 820,145 260,136 
ee to Fave i 30.... 5,349, 651 5,016,663 1,550,744 


271,269 
1,531 '959 


July 1 to June 30....10,708, 183 10,221,132 3,421,414 3. ,257,979 


‘ &Quin.bi June 3,022,133 2,724,578 
nae 4 TY 16/941,348 15,592,118 6,2 4,9 
July 1 to June 30....35,526,186 34,581,503 14, 323, 271 12,967/832 


Jan. 1 to June 30.... 


Cniesge & East. Mll..May 


uly 1 to May 31..... 3,629,430 3,737,338 


Chicago Gt. West/n..July 
Chic. Ind’lis & Louis.May 


Ohic. M. & St. P.a...June 2,718,559 2,604,939 
Jan. 1 to June 30....13,748,482 14,614,104 


Chicago & No. Pac..June 
Jan. 1 to June 30.... 
Chic. & West Mich.. June 
Jan. 1 to June 30.... 
Choctaw Okla. & G..June 
Jan. 1 to June 30,... 
Nov. 1 to June 30.... 
Cin.N.Orl.& Tex.P.a.July 
Jan. 1 to July 31.... 
Cleve. Canton & So..June 
Janu. 1 to June 30.... 
July l to June 30.... 


Cley.Cin. C.&S8t.L.a.June 1,117,622 1,170,982 
Jan. 1 to June 30.... 6,427,688 6,322,040 
July 1 to June 30....13,117,110 13,704,584 


Peoria & East’n a.June 
Jan. 1 to June 30... 
Jaly 1 to June 30.... 

Clev. Lor. & Wheel...May 
Jan. 1 to May 31, ... 
July 1 to May 31..... 

Colorado Midland... June 
Jan. 1 to June 3V.... 

Columb. Newb. & Laur.— 
Apr. 1 to June 3v.... 
Jan. 1 to June 30.... 

Columb. & Red i. Jane 
Jan. 1 to June 30.. 

QRPUIN cccccecescuces June 
Jan. 1 to June 30. cco 

Oumberland Valley. June 
Jan. 1 to June 30.... 

Delaware & Hudson— 

Renns. & Saratoga b— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

N. Y. & Canada b— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

Albany & Susq.b— 
Apr. i to June 30.... 
Jan. 1 to June 30.... 

Del. Lack. & Western b— 
Apr. 1 to June 3U.... 
Jan. 1 to June 30.... 

Den.& RK. Grande.b.June 
Jan. 1 to June 30.... 
July 1 to June 30.... 

Des Moines & K. C..June 
Jan. 1 to June 30.... 

Des Moines No.&W. June 
Jan. 1 to June 30 ... 

Det. Gd. Rap.& W.a.June 
Jan. 1 to June 30.... 

Det. & Lima North..June 

Detroit & Mack’o.a.June 
Jan. 1 to June 30.... 
July 1 to June 30.... 

Duluth 8o. 8h.& Atl.— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

Elgin Joliet & E.a...May 
Jan. 1 to May Reed 
July 1 to May 31 

Elmira & Lake Ontario— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 

Elmira & Williamsport 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 


Erie 


Jan. 1 to June 30....14,896,109 14,731,003 
July 1 to June 30....31,497,031 31,645,487 


Eureka Springs......May 
Jan. 1 to May 31..... 
Fall Brook— 


Apr. 1 to June 30.... 
Jan. 1 to June 30.... 


Fitchburg.b— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Flint & Pere Marg.a Tune 
Wan. 1 to June 30.... 
Fla. Cent. & Penim. 
Apr. 1 to June 30.... 
Jan. 1 to June 20.... 
W. & Denv. Ciry.June 
Jan. 1 to June 3v.... 
Gadsden & Att. Un...July 
Jan. ito July 31.... 


Georgia.a............ June 
Jan. 1 to June 30.... 
July 1 to June 30.... 


Georgia & Alab’a.a\ June 
Jan. 1 to June 30.... 
July 1 to June 30.... 


Ga. South. & Fla.a..June 
Jan. 1 to June 30.... 
July 1 to June 30.... 


Ft, 


312,211 263,008 123,326 107,824 
1,580,799 1,650,913 
382,506 334,066 112,265 77,597 
260,840 260,312 91,935 73,171 
1,093,782 1,012,885 
5,124,350 5,102,425 
July 1 to June 30....30,486,768 32,681,829 11 "909; 229 13, 008; 021 
60,451 67,601 36,340 49,390 
409,465 400,171 303,944 275,044 
135,760 127,982 17,361 12,305 
753.509 734.918 184.914 101,073 
60,346 62,439 12,013 6,795 
481.941 493,742 112,077 89,003 
739,687 706,686 200,054 132,318 
312,602 278,744 101,303 66,628 
2,031,838 1,929,127 700,797 471,504 
55,678 64,475 8,097 13,751 
311,302 327,428 41,786 67,283 
637,959 706,315 112,651 160;701 
237,304 248,294 
1,574,310 1,453:520 
3,252,446 3,410,831 
129,334 151,190 32,823 32,297 
797,725 _ 870,167 162,970 196,978 
1,631,102 1,902,324 342,846 457,900 
105,138 134,214 32,189 43,342 
477,040 541,333 153,137 148/203 
1,075,532 1,438,163 330,431 431/236 
157,508 156,352 60,762 24,183 
795,143 947,634 179,369 258,199 
123,265 97,485 29.871 19,524 
230,846 172,555 54,752 343544 
MD |. scctintons SOME, . wantene 
CS er aie 
1,215 1,054 776 437 
5,658 6,241 2,334 48 
82,796 78,431 35,325 27,111 
360,225 390,595 98,493 110,531 
576,444 554,342 165,494 166,023 
1,062,828 1,021,444 296,108 259,758 
232,207 220,223 51,873 54,232 
424,471 407,521 101,047 97,506 
873,146 990,594 305,832 307,336 
1,721,273 1,966,207 650,536 730,219 
1,576,838 1,931,063 630,808 952,166 
2,812,364 3,415,164 1,082,685 1,537,895 
616,816 656,147 277,409 _ 277,306 
3,175,654 3,468,916 1,333,308 1,365,481 
6,945,114 7,551,186 2,869,778 3,202,406 
12,848 9,909 826 2,251 
73,375 56,365 10,257 19,366 
35,733 33,558 4,636 8,594 
192,963 213,903 28,193 70,5u3 
103,176 94,939 42,068 31,650 
00,305 545,745 137.465 86,642 
26,562 ..... at, SMI. Saciaations 
50,449 38,607 10,061 14,992 
264,289 258,402 71,412 94,208 
406,699 434,576 96,908 142,731 
877,418 589.596 100,720 228,112 
692,591 1,019,882 165,745 377,516 
80,290 97,039 22,230 33,032 
459,976 543,795 163,330 187,671 
1,079,874 1,177,236 377,857 407,000 
154,312 143,399 def.14,549 def.18,457 
316,996 246,226 3,827 def.30,230 
232,386 229,795 44,027 27,812 
489,478 463,290 119,330 65,388 
June 2,906,799 2,663,491 838,727 _ 718,148 
3,371,127 3,398,396 , 
8,156,936 7,926,083 
4,989 5,007 def.132 1,521 
24,132 24,493 9,38L 11,545 
141,796 176,880 66,094 52,404 
272,421 311,247 112,474 82,880 
1,773,463 1,845,787 396,188 456,249 
3,338,968 3,521,307 834,463 825,072 
216,320 210,263 56,884 51,845 
1,318,438 1,337,427 315,989 325,601 
708,502 639,189 299,991 204,140 
1,289,963 1,174,764 463,327 321,761 
83,004 64,622 14,149 8,716 
492,622 430,077 85,274 34,682 
723 930 302 401 
5,103 6,362 1,965 3,193 
97,173 86,482 1,565 5,165 
727,160 695,288 157,505 197,589 
1,590,659 1,479,792 £451,363 431,119 
76,132 72,437 12,578 11,364 
496,641 343,230 104/246 89,445 
1,021,834 623,048 284,053 162,934 
69.617 67,354 —_ 15,202 477 
406,927 425,241 116,515 76,115 
863,542 869,116 272,834 258,787 


pot y poy 
695 


807,221 
997,080 

















— Gross Barn —— ——-Net Harni —_ 
1897. “fsee. iso7 fsae. 
Roads. g 8 8 
Gd. Rapids &Ind...June 199,337 213, - 38,796 41,609 
Jan. 1 to June 30.... 1 ,150,638 1 ,264,368 277,190 241,078 
Q@r.Trunk of Canada.May 1,450,247 1,459,177 552,106 493,843 
Jan. 1 to May 31..... 6,81 3.642 6,806,398 1,921,835 1,676,456 
Chic. & Gr. is May 226,866 264, LB: 6,529 
Jan. 1 to May 31. ... 1,190,880 1,348, = 137,203 124,821 
Det. Gr. H. & Mil. .May 73,558 70,3 16,994 6,176 
Jan. 1to May 31..... 384,164 396,034 62,822 15,179 
Galf & Chicago.b ..June 2,473 2,151 def.243 def.840 
Jan. 1 to June 30.... 20,698 18,537 2,591 1,788 
Hoosac Tun. & Wilm.June 5,054 4,945 1,906 497 
Jan. 1 to June 30.... 24,399 26,117 11,386 5,779 
Houston & Tex.Cent.May 179,227 178,798 def.401 def.849 
Jan. 1 to May 31..... 1,148,167 1,125,083 182,712 150,219 
TinoisCentral.at..June 1,714,284 1,690,115 219,874 384,684 
Jan. 1 to June 30....10,658,94Y9 10,374,148 2,955,406 2,834,321 
July 1 to June 30 ...22,110,937 2: 2,002, 842 é, 375, 053 7,040,566 
Indiana Ill. & lowa.June 52,509 52,863 0,574 5,373 
Jan. 1 to June 30.... 393,072 401,964 124,279 118,211 
July 1 to June 30.... 738,290 786,134 195,077 234,211 
Iowa Central.b.....June 134,086 133,345 41,205 42,989 
Jan. 1 to June 30.... 9 750,t11 903,433 213,251 319,346 
July 1 to June 30.... 1,564,792 1,850,635 464,634 691,185 
Iron Railway.b.....June 2,483 3,822 745 1,280 
Jan. 1 tu June 3u.... 18,013 24,325 4,888 3,018 
July 1 to June 390.... 37,837 48,470 8,563 3,858 
Jack. Tam. & K. W. June 23,633 23,714 363 719 
Jan. 1 to June 30.... 165,311 170,227 26,315 14,710 
Apr. 1 to June 30.... 77,779 80,297 12,526 13,705 
Kanawha & Mich.b. June 42,155 34,593 13,229 7,000 
Jan. 1 to June 30.... 243,637 230,021 55,863 54,683 
July lto June 30.... 481,582 472,970 119,912 116,128 
Kan. C. Ft. 8.4 M.a..May 381,283 332,671 115,743 106,446 
Jan. 1 to May 31..... 1,903,254 1,301 1054 584,705 541,929 
July 1 to May 31..... 4,248,409 4 203,149 1,352, 754 1,300,869 
Kan. OC. Mem.& B.a..May 96,831 81,011 16,570 15,943 
Jan. 1to May 3L..... 501,549 460,807 103,230 83,288 
July 1 to May 31. ... 1,158,603 1,112,162 311,905 223, 118 
Kan. City & Northwestern— 
Apr. 1 to June 30.... 69,54: 57,355 def.6,916 def.5,253 
Jan, 1 to June 30.... 161, 368 124,257 23,598 def.5,607 
Kan. City Pitts. &G.May 190,515 63,561 72,241 12,754 
Jan. 1 to May 31..... 722,825 287,512 252,280 60,237 
Keokuk & West’a.b. June 33,475 30,620 7,733 10,908 
Jan. 1lto June 30... 184,577 200,918 46,535 80,299 
L. Erie All. & So.a..June 4,372 3,788 def.216 def.414 
Jan. 1 to June 30.... 34,309 30.540 4,262 1,498 
Lake Erie & West.b.June 293,179 290,978 111,846 119,933 
Jan. 1 to June 3V.... 1,635,748 1,699,435 637,896 718,453 
Lake Sh. & Mich. 80.— 
Jan. 1 to June 30.... 9,619,214 10,125,890 3,174,039 3,196,652 
Lehigh & Hudson. b— 
Apr. 1 to Jane 30.... 78,469 91,754 35,960 43,658 
Jan. 1 to June 30.... 151,096 176,616 64,522 75,515 
Lehigh Valley RR..June 1,418,186 1,446,921 244,701 223,682 
Deo. 1 to June 30.... 9,693,862 10,077,183 1,751,299 1,715,521 
Lehigh Val.Coal Co.June 1,233,520 1,432,055 def.3,074 def.16,521 
Dec. 1. to June 3V.... 7, 1337, 838 8, 1450, 374 af.291, 436 df.615,000 
Lexington & East’n.June 18,849 19,655 7,452 1,998 
Jan. 1 to June 31..-. 104,812 107,166 34,445 33,189 
Long Island b— 
Apr. Ll to June 30.... 1,040, 447 1,034,028 330,084 424,341 
Jan. 1 to June 30.... 1,660,942 1 665,246 331,444 447,674 
Leuisv.Hend. & 8t.L. July 43,133 42,388 11,364 14,691 
Jan. ltoJuly 31.... 255,332 262,103 50,383 58,613 
Louisv. & Nashv.b.June 1,649,999 1,648,387 500,000 478,512 
July 1 to June 3U0.... 9,768,738 9, ‘870, 629 2,994,969 3,001,064 
July 1 to June 30. 72520/361; 656 20,390, 71l 6, "526, 222 6,885,505 
Macon & Birming...June 3,672 3,840 def.4.202 def.1,727 
Jan. 1 to June 30.... 28,117 28,130 def.11,596 def.5,412 
July 1 to June e ee 61,971 64,722 def.18,670 def.6,866 
Manistique........... Tuly 15,879 13,533 6,624 7,423 
Jan. 1 to July "ae 76,197 79, 638 26,081 42,177 
Memphis & Chas’n...May 110,787 80,902 20,940 def.2,517 
an. 1lto May 31..... 524,842 504,192 91,882 62,976 
July 1 to May 31..... 1,254,152 1,256,645 313,901 275, 239 
Mexican Central....June 1,080,805 736,900 315,725 254,586 
Jan. 1 to June 30.... 6,567,753 4,835,787 2,191,517 1,714,376 
Mex. International...May 240,864 252,858 83,036 87,271 
Jan. 1 to May 31..... 1,283,129 1,186,726 488,780 388,329 
Mexican National...June 479,649 382,766 ©223,247 ©¢157,468 
Jan. 1 to June 30.... 2,999,024 2,399,386 €1,440,725 €1,055,019 
Mexican Northern...May 48,715 60,949 27,634 35,710 
Jan. 1 to May 31..... 271,749 347,679 151,777 184,257 
July 1 to May 31..... 568,088 694,110 | 306,564 374,199 
Mich. Cent. & Can. So.— 
Jan. 1 to June 30.... 6,554,000 6,620,000 1,749,000 1,716,000 
Minn. & St. Louis.a.June 194,507 159,587 65,322 65,724 
Jan. 1 to June 30.... 909.349 897,277 314,990 314,345 
July 1 to June 30.... 2,006,501 2,028,299 807,375 824,742 
Minn.8t.P.&S.SteM.June 312,664 351,419 123,865 169,824 
Jan. 1 to June 30.... 1,593,227 1,682,909 573,284 641,710 
Mobile & Birm’gh’m.June 22,757 18,764 2,329 def.699 
Jan. 1 to June 30.... 150,627 131,015 21,954 4,442 
Mobile & Ohio— 
Jan. 1 to June 30.... 1,877,330 1,725,231 528,063 506,452 
July 1 to June 30 .... 3,367,358 3; 619,071 1,283,895 1,293,869 
Monterey & Mex.G’f.June 102,801 97,544 38,599 35,061 
Jan. 1 to June 30.... 682,812 574,428 320,089 184,096 
Nash. Ch. & St.L.b .July 480,277 418,668 180,659 161,940 
Jan. 1 to July 31..... 3,030,378 2,857,565 1,031,710 988,348 
Nelson & Ft. Shep’d..June 14,378 5, 
Jan. 1 to June 30.... 72,307 Pea ae 38,572 
Nevada Centrai.......May mY 777 3,019 1,291 
Jan. 1 to May 31..... 13,64 3 12,309 2,118 
Newb. Dutchess & Conn.— 
April 1 to June 30... 29,931 34,406 7,070 def. 2,661 
Jan. 1 to June 30..... 58,204 65,516 9,535 505 
New fm gyny 
Avr. 1 to June 30.... 1,376,294 1,390,626 439,918 378,130 
2,506,914 2, 1656, 485 670,519 638,771 


Jan. 1 to June 30.... 


eB oe 
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— Gross Earnings.——~ ——Net Earnings.—— ——Gross Ear a! i 
1997, 1896. 1897. 1896. 1897, 1886. ~~ “isg72ar™nge 
Roads. $ 8 - ~ Roads, $ “ ' 
SAT he... -11,055,000 10,852,654 3,396,090 3,615,57 ee ee 
pr. 1 to June 4 y 615,571 Gal.d. & 3 aot b..Ma 337.937 378,77 a 
Jan. 1 to June 30....21,188,425 21,136,565 7,142,449 6,370,154 Jan. 1 to May 31. cod 1,310.574 2,013,534 330'tee git4ee 
N. ¥. Chic. & 8t. L.b— Lo tisiana West b..M: 70,941 60,905 25,87 "ae 
Apr. 1 to June 30.... 1,244,253 1,311,023 246,139 243,900 Jan. 1 to May 31. id 410,502 3738-6 173312 1ateas 
Jan. 1 to Juae 30... 2,595,237 2,765.14 459,215 442,779 | wrgan'sLa.&Tex.b.May 390,164 335,951 60.796 —_— 
N.Y¥.Ont. & West.a June 349,672 363,377 92,283 117,640 Jan. 1 to May 31..... 2,103,367 1,931,743 556.950 873.358 
Jan. 1 to June 30... 1,747,697 1,732.1 8 417.389 423,732] wy Tex. & 4M b...M 23.341 6.945 e 585 
July 1 to June 30.... 3,894,403 3,779,336 1,113,907 1,080,778] ““san Sto May ai 116751 Bost = anaae 19708 
N. Y. Phil. & Norfolk— haw ies " : , 
‘ an oe . Texas & N. Oril.b...May 113,957 97,408 33,488 
Apr. 1 to June 30.... 259,897 233,728 61,77¢ 75,676 , - + ee , ° 24,768 
Jan, itoJune30.... 437,443 477.909 78/193 102/125 Jan.1to May 31..... 634.235 540,746 221,347 163,816 
N. Y. & Rock. Beach— Atlantic System.b||.May 944,566 895,159 180,416 227.613 
Apr.1toJune30.... 44,297 53,021 def.1,356 def.6,425 Jan. | to May 31..... 5,125,067 5,038,895 1,344,495 1,394,367 
Jan. 1 to June 30 ... 54,674 64,707 def.23,412 def.31,212] Pacific focten. +" yiey 3 651,238 2,429,267 1,009,875 659,150: 
N. ¥. Sus. & West b.June 182,536 182,009 982,952 77,619 Jaa. 1 to | --12,220,807 12, 463,031 4,073,173 3,580,235 
Jan. 1 to June 30 ... 1,0 9,200 1,031,945 446.416 439,334] Total all.bi ...... aap 3,807,307 3,542,024 1,195,929 904,620- 
July 1 to June 30.... 2,248,823 2,221,372 1,012,503 951,421 Jan. 1 to May 31. -ae18,338,924 18,323,064 5,576,397 5,147:057 
Norfolk & West’n.a..June 842,301 945,114 201,943 189,458 July 1 to May 31.....45,102,385 46,022,LUL 16,080,934 15,867,399 
an. 1 to June 30.... 5,120,101 5,664,243 1,368,935 1,116,321 | 50. Pac.of Cal.b .May 739,271 789,522 316,203 224,144 
Oct. 1 to June 30.... 7,910,075 8,469,193 2,141,281 1,753,493 Jan. 1 to May 31. ... 3,753,937 4,076,513 1,354,060 1,329,139 
Northeastern of Ga..May 3,833 3,313 743 244 So, Pac. ot Ariz.b. ‘aie 212,838 180,021 71,624 32,215 
Jan. ito May 31. ... 23,303 25,183 5,731 6,767 Jan. 1 to May 31..... 1,962,817 1,097,433 28,455 301,564 
Northern Central. b.Jane 472,276 491,563 83,119 87,632] So. Pac. of N.M.b.. May 126,370 96,743 67,514 32,264 
Jan. 1 to Jaue 30 ... 3,026,391 2,955,628 812,209 665,472 Jan. 1 to May 31..... 576,005 501,671 291,973 184,383 
Northern Pacific.....May 1,470,014 —— a wtdies Northern Ry.b.....May 172,722 161,851 41,031 34,568 
Jan. 1 to May 31..... 6,083,523  ........ 1,636,026 = .ccc.cco Jan. 1 to May 3l.... 787,761 787,415 176.239 209,953 
Sept. 1 to May 31.....13,558,076 .... ... 5,230,307 -ee---- | Southern Railway.aJune 1,432,934 1,362,910 305,073 227,044 
Ohio River.b........ Jane 75,867 85,730 27,430 28,961 Jan. 1 to Juae 30.... 9,240,914 8,328,388 2,5:6,939 2,126,623. 
Jan. 1 to June 30.... 422,345 472,750 139,310 143,393 Jaly 1 to June 30 ....19,079,499 19,246,552 5,846 343 5,654,120 
Oregon RR. & Nav.Juoe 417,222 371,113 166,433 125,763 | Spokane Falls&No.ajune 57,621 41,752 24,531 27,485 
Jan. 1 to June 30.... 1,976,437 1,930,160 643,548 .... ... Jan. 1 to June 30.... 315,044 187,330 157.267 109,311 
July 1 to June 30.... 4,691,978 ecee coe 1,940,436 ie ser July Lto Jun330 ... 568,003 355,795 304,76) 214,960 
Oregon ShortLineb.June 596,479 498,305 334,661 245,715 | Stony Cl.&C. M..b.June 3,789 4,156 1,043 1,347 
Jan. 1 to June 30.... 2,706,005 2,553,632 1,355,305 1,250,127 an. 1 to J ine 30 .., 9,313 11,459 def.1'501 def.1/314 
Mar.16 to June 30... 1,720,797 1,610,367 970,570 822,479 July Lto June 30... = 38,377 41,965 13,114 13,382 
Pennsylvaniu— Summit Branch e....May 66 319 79,232 2.030 def.25,031 
Lines directly operated— Jaa. 1 to May 3.. .. 333,352 494,815 -_ 4. ’05 def.37,482 
Eastof Pitts E.June 5,185,335 5,105,599 1,321,223 987,731 Lykens Val. Coal e.May 67,019 65,231 60 def.920 
Jan. 1 to June 30..29,539,483 30,305,275 8,431,475 7,512,556 Jan. L to May 31..... 339,649 370,627 is 381 25,371 
West of Pitts.&E.June Inc, 74,075 Inc. 262.226 Total both co.’se...May 133,363 146,163 2,02) def.25,951 
Jan. 1 to June 30.. Dee.1,017,064 Inc. 144,514 Jan. 1 to May 31..... 664,511 775,442 4,676 def.32,L11 
Peoria Veo. & Ev....Apr. 61,497 64,093 1,088 11,481 | Syr. Bing., N. Y.— 
Jan. 1 to Apr.30.... 278,906 282,046 55,924 81,280 Apr. 1 to June 30.... 205,703 231,336 89,282 101,945 
burg........J3ane 89,149 48,919 25,255 17,093 Jan. Lto Jane 30.... 373,037 394,629 155,449 143,094 
Jan. 1 to June 30.... 311,712 302,265 154,061 128,921 | Syracuse Gen. & Corn.— 
July lto June 30... 559,292 584,195 281,033 253,825 Apr. 1 to Jane 30... 140,767 162,853 16,033 19,237 
Phila, & Eric......b.June 373,555 369,198 94,334 77,676], Jaa. 1toJune30..., 285,440 312,582 58,536 53,807 
Jan. 1 to June 30.... 1,864,107 1,917,873 477,496 463,063 | Texas Jentral. ......May 16,387 15,951 461 def.346 
Phila. & Reading -..June 1,678,800 1,773,293 631,36) 739,793, Jan. 1lto May 3l.... 87.290 = 93.311 6,475 11,037 
Jan. 1 to June 30.... 9,427,257 6,305 3,759,577 3,958,501 | Toledo&OhioCent.b.J’ne 151,890 147,351 41,425 37,641 
Dec. 1 to June 30 ...11,137,943 +f 853, 707 4,543,624 4,723,917 Jan. 1 to Jane 30 ... 825,679 872,711 234,327 258.693 
Coal & Iron Co ene 1, 879, 290 2, 057, 589 def.41,852 61,469 July 1 to June 30.... 1,750,568 1,944, 502 465.705 617,845 
Jan. 1 to June 30.... 9,065,651 10,375,993 af.560,448 df.263,092 | Col. Peoria& West.bJuly 69,804 76.913 13.632 16,676 
Dec. 1 to June 30 ...1v,836,350 12,592,352 df.645,041 df.505,063 Jan. Lto Juty 31..... 490,493 555,924 127,679 140,162 
Total both Co’s ...June 3,553,090 3,835,382 589,508 801,265] Ulster & Delaware— 
Jan. 1 to June 30 ... 18,492,908 20,192,798 3,193,129 3,690,409 Apr. 1 to fune 30.... 101,808 98,522 27,751 22,967 
Dec 1 to June 30 ...21,974,293 24,247,059 3,895,583 4,218,854 Jan. 1 to June s0.... 168,535 171,467 39,579 29,310 
Reading Company.June = --...... 0 -ane- one 34,744 34,744 | Onion Pacific— 
Dec. 1 to June 30....  -20..-.- sassoce.. BOGZER. Wi 78h cme wae. Sy .B_ Jane 3.930.208 i 13 a 2, 23: -970 2, — ave 
, an. o June -- @ . 25: 63,165 0 3 
Se CemeAN TERS wwse-cee = sene-cee , SURGES =| $08,000) Cont, Gracch .O.June SS718 35,196 10081 | 13,960 
go ° id ° Jan. ttoJuane3s0.. 263,831 193,631 13 >. 514 73, 131 
Phil. Read. &N.EngJune 56,951 61,786 19,706 20,233] atoh. 0. & Pac. 
Jan. 1 to Jane 30.... 287,857 327,891 96,477 92,029 AtJow. C.&W. f bJune 32,146 25,217 def.2.295 def.5,001 
July 1 to June 30.... 647,474 746559 197,052 200,674 an. L to June 30 209,799 145,642 15,776 dof.24.539 
Phila. Wilm. &B8.ltJune 756,517 752,417 162135 150,035 Grand, total .....6 June 1,455,847 1,296.254 456818 423,165 
Nov. 1 to June 30 ... 5,650,054 5,739,554 1,390,760 1,262,660 Jan. 1 to Juue 3).. 8,001,492 7,130,085 2,693 227 2,226,532 
Pitts. Chartiers & Y’h’ > Un. P.D.&Gulf o June 270,594 264,342 31,969 43,383 
Apr. 1 to June 30 . 50.777 57,7388 22,153 31,159 Jan. 1 to June 30.... 1,584,201 1,462,282 403,379 243,308 
dan. 1 to Jaue 3v.... 83,v91 89,194 34,/52 46.395 | Vermont Valley - 
Pitts. O. C. & 8t. L...July 1,171,245 1,248,501 382,205 415,889 Apr. ito Juae3).... 46,920 50,937 2,869 def.10,392 
Jan. 1 to July 31 .... 8,003,418 8,493,898 2,195,118 2,049,765 Jan. Lto June 30... 89,333 93,629 17,483 22,365 
Pitts. Lis. & West...June 3,627 3,441 712 862 | Wabash.b..... .....Juue 948,577 979,555 296,797 _ 204,365- 
Jan. 1 to Jace 39 ... 22,333 20,603 6934 def.4,538 Jao. t to June 3v.... 5,342,365 5,829,250 1,643,524 1,436,971 
Pittsburg & Western.May 264,736 278,233 77,938 95,291 July 1 to June 30....11,526,423 12,807,142 3,547,263 3,564,537 
Jan. 1 to May 31..... 1,031,605 1,1¥7,628 272,467 339,895 vv (nes, 6 yee sages ous o109 6.754 
Pitts. Youngs. &A..June 195,02 173,142 98,752 57,449 og Bd et me . : . 573. 
Jan. 1 to June 30.... 605,194 693,158 220,348 217,524 Jan. 1 to Juae 30.... 33,392 44,794 6,336 17,573 
nas Pk.& Coney Isl.— Waco & Northw’n...June 12.136 13,006 3,697 3,030 
, pe. 3 ke juee 30... 39.838 37.268 P get 307 dof. 10,863 Jan. 1toJune30.... 97,519 104,296 33,454 39,237 
an. une coe ° . ef.4,39 ef.26,17% W. Jerse ° 
A y & Seash’e.June 225,235 246,142 48 878 56,647. 
Rich. Fred. & Pot..June 66,182 74,067 5,842 def.79 z "1 < 133 
Jan. 1 to June 3v.... 372,347 884,683 122,013 108,333 Sua. 1 to Suse 80.... 1,037,128 1,069,198 175.180 146, 
July 1 to June 30.... 680,760 739,369 223,451 242,669 Weetn of Alabome, June - s vase ‘ 99.710 Ro bbe 24,189 
ao. uue 3V.... ° N° '. 
men aac iO «171 «17s | OR aL | ATa0L| _ July LtoJuue 30.-.. 636,534 579/894 258,059 211,964 
July l to Jane 30.... 338,205 454,335 105,728 102,772 West Va. Cont. & e. May Ag 4 oelds ‘ #7 34 + B ry 38 
-b. + Jan. ay on 4 y 
Mio grnto Somme nsese eS ostnees 6 ataaeontoas July 1 to May 31..... 1,043,051 1,089,329 334,932 373,695 
July 1 to June 30.... 404,228 490,610 74,439 235,603 ©.Vieeee - ty a rey 1 26. 64 gazes ete 
Bio Grande West.b.June 255,528 207, +4 114,692 3,740 a. 06 SV. .00 + ‘ 
Jan. 1 to June 30.... 1,173,995 1,108,335 423,921 Pt ot July 1 to Juae 30 ... 350,902 365. $56 176,151 206,271 
July 1 to June 30.... 2,463,502 2,457,855 863,960 957,960 West. U.¥.& Penn. b.Jane . 326.373 ‘ 356. 581 95237 107.518 
an. 1 to Juae ecco Aeaue 4 ’ ’ 
Be. ae eee te staite stouee (1780s abecd | ‘July 1 to June 80... 3; 954.774 37186031 911,823 952,120 
St. Louis & nan Pr..Juco 46348) 524.549 198,012 _ 16433 | Wisconsin Contral.b.May 329,209 | 335, eg? 80S tos 
Jan. 1 to June 3¥.... 2,872,398 2,913,656 1,098:312 1,052,336 Jan. | to May 31..... 1, 371: oot Fosd'aza 1,272,212 1,279,633 
July 1 to June 50.... 5,993,336 6,162,006 2,509,703 2,416,503 Fuly 1 to May 31. °2. 3,805,991 3,996, 32k . 
San Ant.&Aran.P..May 144.858 127,632 9,528 _10,798| Wrightev, & Tena. June 5,826 = 5,045 1,178 dak. 208 
Jan. 1 to May 31... 777.253 _ 679,251 124,759 0,850 an. 1 to Juae 30.... 38,935 44,768 73 «=—«51042 
Jaly 1 to May 31. -.. 2,079,456 1,766,152 665.955 520,086 | — July a June <n = = = = -' ree reo 
San Fr. &N.Pac....July 87,684 73,174 42,266 31,083 | York Southern ...... Tune . . “¢ ¥ 
Jan.1toJualy31.... 422,313 415,400 126,448 103,509 Jaa.ltoJunesO... 31,057 30,375 9,214 8,157 
Say. Fla. & West.b...May 278,213 288,133 88,935 70,571 xes. 
Jan. to.May Si... 1,403,321 1,441,076 380,848 3aeisa1 | © Not caraings hore civen are after delnnnng Mekee 
July lto May iiscess 3,060,337 3,1 11,036 812,977 791,981 o Retesting Caer expenditures for sepeire,replacements, and general 
Air-Line....Apr. 303,328 270,816 73,259 59,152 come applicable to interest on bonds in June was 
‘July 1 to Apr. ne -e«e 3,332,189 3,127,708 973,272 945,476 fi 7 a8 against 931,75 : dest aH end oe as ee: . ye 
Bilverfp. Ocala &G..May 22,91 4,504 15,220 15,314 65,521, agaiast a o 8 
Jan, 1to May 3i..... 86,925 94,215 © 49:858 57,075 | treated (according to the company’s method of keeping its scoounts) 
July 1 to May 31. 164.776 170,774 3 4,593 — ce yee po 3 — ss A aew) beeen be at is, al prec! 
vo r cen 
BIIVOrtON seeees .--neeJUN0 6,943 4,631 4,007 1,912 OT Recvy expenses fo rt May dae to "increased expenditures on equip- 
eT 4 East.June 2.535 2,657 701 def.2,326 | ment ia anticipation of tnatontel fall busiaess. 
Jan. 1 to June 30 ... 10,787 9,375 def.800 def.5,211 e Results of coal mining operations oaly. 
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{ Figures are given exclusive of results on Oregon Railway & 
Navigation, Oregon Sh rt Line & Utah North’n, St. Jos. & Gr. Island, 
Union Pacific Denver & Gulf, Fort Worth & Denver City, Leavenworth 
Topeka & Southwestern, Montana Union and Kansas City & Omaha. 

g After allowiog for other income received, total net for June was 
$19,565, against $35,155, and from July 1 to June 30 $559,163, 
against $523,871. ; E 

h [ucludes an exceptional amount of mise silaneous incoine received 

i Includes besides Atlantic 3ystem the Houston & Lexss Centrat, 
Austin & Northwestern, Ovnutral fexas & Northwestern aod Ft. W orto 
& New Orleans. 

] Includes Vhicago Barlington & Northern for both years 

+ For June, 1897, taxes and renta's amounted to $135,676, against 
$157,160, and from July 1 to June 30, 1897, $1,877,984, against 
$1,930, 309, after deducting which net for June, 1897, was $263,982, 

ainst $271,023, aud from July 1 to June 30, 1897, $5,876,057, 
against $4,997,513. : ; 

1 St. Louis Alton & Terre Haute included in all periods, except that 
or the three months frou Jaly L to September 3V that road's results 
are not included for 1895. - 

§ Rasu tsoa Albsay Florida & Northera are included oaly for July 
and August, 1895, : 

{ Including income from ferries. &c. 


Miscellaneous Companies, 
-—Gross Earnings.—~ —Net Earnings.--~ 
1897 1897, 1896 


. vo. 





8 bY : by 
Ed. €l. O11. Co., Bklyn.July 65,688 57,626 26,765 22,746 
jan. 1 to Jaly 3l..... 438,896 451,811 219,213 194,653 
Edis »n El.01.Co.,N.Y..July 162,453 156,891 59,035 57,271 
Janu. 1 to July 3L.... 1,391,220 1,262,796 63v,749 541,804 
Edison EL. 01.Co.S8t.L..July eoee cee ocae-cce 17,848 20,734 
Jan. 1 to July 31..-... coms scee cocecene 163,635 138,731 
G-and Rap.Gas u.Co. July éuabsoae cose sa06 5,958 6,496 
Jan. Lto July 31... oaperene ooniviine 68,751 63,427 
Laclede Gas-L. Vo.. July oiiieandin eagocece 52,800 45,044 
Jan. 1 to July 31.... coee cece oeee+cee 454,041 409,066 
Mexican Telephone. June 10,€56 10,066 4,132 2,107 
Mar, 1 to June 30 ... 42,114 40,596 15,571 10,509 
Oregon Imp. Co......June 311,908 273,816 64,058 18,614 
Tan. 1 to June 30.... 1,698,597 1,537,241 226,105 98,387 
Dec. 1 to June 30.... 1,865,543 1,827,569 266,352 93,879 
Pacitic Mail. .......June 393,132 392,054 60,506 92,974 
San. L to June 30 ... 2,259,123 1,990,163 508,921 327,114 
Maylto June 30.... 751,348 672,703 189,232 123,655 
8t. Paul Gas Lt. Co...July = ..... one eaunecee 16,300 12,059 
Sam. 4. 00. GUT Shisas .cowesna ° caceccce 144,445 126,972 
Tenn. Coal [. & RR..July osnecees 36,786 54,640 
Jan. L to July 31.... cccccece 303,790 514,323 
Western Gas Co.— 
Milwaukee Gas-L.Co.July ...c.-06 coeccese 23,673 24,514 
ondeceae 259,594 226,082 


Jan. 1 to July31.... 
Laterest Charges and Surplus.—The following roads, in 
addition to their gross and nes earnings givenin the fore- 
going, also report charges for interest, &c., with the surplus 
or deticit above or below those charges. 
~—Int., rentals, etc.—~ —Bal. of Net Earn’s.~ 
1897. 1 1 896. 


897. 189 
Roads. 8 b 
Buftalo & Susqueh’a June 12,668 12,987 9,245 4,519 
July 1 to June 30.... 152,464 146,898 142,711 70,843 
Ohic. Burl.& Quincy.June 890,000 881,107 61,361 def.73,886 
Jan. 1 to June 30.... 286,612 933,695 df.289,562 


5,340,000 5,286, 
July 1 to June 30....10,620,001 10,524,368 3,702,270 2,443,464 


Ohic. & East Illinois.— 
*516,609 


July 1 to May 31..... 1,307,857 1,273,992 *411,169 


Ohic. & W. Mich.....June 34,409 34,094 def.17,048 def.21,789 
Jan. 1to June 30.... 207,095 203,204*def.71,363*df, 101,063 
Choc. Okla. & Gulf. June 19,000 ecocseoe G0f.6,987 ooadeess 
Nov.1 to June 30.... 152,000 tnnipoanh 48,054 onneeba 
Oley. Cin. Ch. & St.L..May 246,475 239,324 def.938 2,199 
July 1 to May 31..... 2,634,803 2,602,348 380,339 560,189 
Peoria & Eastern...May 36,802 36,802 def.16,332 def.11,542 
July lto May 31..... 404,818 404,818 def.94,795 20,685 
Denver & RioGrde.June 201,117 203,470 76,292 73,336 
July 1 to June 30.... 2,365,592 2,367,447 504,196 834,959 
Det. Gd.Rap.& West.— 
Jan. 1 - June 30.... 121,134 120,340 118,683 {def.34,166 
Flint & Pere Marq..June 53,454 51,405 3,430 440 
Jan. 1 to June 30.... 319,009 307,244 def.3,020 18,357 
Kanawha & Mich... June 10,534 10,427 *2,695 *det.3,427 
July 1 to June 30.... 123,060 122,629 *def.3,148 *def.6,501 
Kan. 0. Ft. 8. &M....May 121,098 120,045 def.5,355 noes 


July 1 to May 31..... 1,284,444 1,272,973 68,310 


Kan. O. Mem. & Bir..Ma: 16,507 16,947 63 def.1,004 

July 1 to May 31... 174,306 159,208 137,599 63,910 

L. Erie & West’n....June 60,228 57,594 51,618 62,339 

Jan.1to June 30.... 359,044 347,095 278,852 371,358 

Nashv.Chat. &8t.L.July 126,301 124,981 54,358 36,959 
Philadelphia & Reading— 

All onan anies. pene 775,000 806,250 df.150,748 oe tae 


Dec. 1 to June 30.... 5,425,000 5,643,748 df.1337706 df.123318 


Pitts. O.0. & St. L..July 227,146 256,419 155,059 159,170 
Jan. i to July 31.... 1,841,908 1,916,529 353,210 133,236 
Rio Grande Sonth...June 14,165 14,099 “556 rade 
July 1to June 30... 170,968 168,897 *3,471 *66,706 
San Fran. & No. Pac. July 19,004 19,104 23,262 11,984 
Tenn. Coal I. & RR..July 47,777 47,884 def.10,991 6,756 
Jan. lto July 31.... 334,439 335,188 def.30,649 179,140 
Toledo & O. Cent....June 40,331 38,698 *4,300 *df.749 
July Lto June 30.... 467,476 469,562 *6,437 *157,815 
Tol. Peoria & West. .July 22,373 21,973 def.8,741 def.5,293 





* After allowing for other income received. 
t After allowing for interest received, amounting to $2,352. 
t After allowing for interest paid, amounting to $468. 


STREET RALLWAYS AND TRACTION COMPANIES 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 





STREET RAILWAYS AND TRACTION COMPANIES. 





{ Latest Gross Earnings. Jan.1to Latest Date. 







































GRoss 
EARNINGS. | Week or Mo| 1897. | 1896. 1897. 1896. 
b Re wt 8 | $ 

Akron Bedf’d & Clev.|July...... «| 12,625 | 11,726 54,576 52,790 
Amsterdam 8t Rv.. |May.......| 4,2°9| 4,385; 18,268) 18,860 
Anderson El 8t. Ry..|May....... er 7 eae 
Atlanta Railway ...|July-...... -| 9,059; 8.612 50,058) 50,801 
Baltimore Traction..|June ..... -|t2 3,820 121,399, 610,322) 593,894 
Bath St. Ry. (Maine).|July...... -| 2,542; 2,347; 11,259; 11,588 
Bay Cities Consol ...|July...... of) Seer SEBO0! céacsncsl © <ddseods 
Binghamton St. Ry...|June ..... «| 12,776| 12,987 a ee oe 
Bridgeport Traction.|July....... 31,741] 35,741! 179,290) 185,299 
Brockton Con. St. Ky.|June ......; 29,872! 29,836 151,283) 142,066 
Be’kiyn Rap. Tr. Co.— 

Brooklyn Heights..|July....... }421,291/433.190 2,647,744 2,632,460 

Ber’klyn Qu’ns& Sub.| July. ......| 68,231) 69,253) 422,900; 410,053 

Total for system..|July...... -|/489,522/502,443/ 3,070,644/3,042,513 

Buffalo Railway.. ...|Jume ...... i) y ae 38,254 680,509 
Chester Traction(Pa )|March..... 13,519 13,73) 38,340, 38,683 
City Elec. (Rome,Ga.)|July...... e| 2,481 1,908 13,024 11,791 
Cleveland Electric... .|July oamaunts )143,200'155,470, 922,895 950,979 
Cleve. Painsy & BE. |July....... | 9,184/ $1,889! 45,402) ... 200 
Columbus St. Ry. (O.)|Lstwk Aug} 11,879} 12,756) 347,639) 384,277 
Coney Island & B’lyn.'July...... -| 42,414) 43,669| 195,157) 202,311 
Danv. Gas El. Light &} | 

BORGO TE. cccccccee o JUNC .. 200 8,206! 7,736 50,831) 48,795 
Denver Con, Tramw..'June ...00| 62,854) 64,678) 339,417) 349,508 
Detroit Citi’ns’ St.Ry. 2d wk Aug) 23,676) 23,784, 663,785) 634,932 
Detroit Elec. Ry...... July.......| 34,467) 38,140 234,364 250,246 
Dulath St. Ry........ SUE on cnans 18,449) 20,727 108,003 125,959 
Erie Elec. Motor Co.. July. .....| 15,651) 17,285 73,937 88,745 
Galveston City Ry...'March.... | 14,559) 13,528 44,175 39,845 
flerkimer Mohawk L[I-; } 

jon w F’kfort El. Ry.| June. * 2,798) 3,50% 20,397 21,654 
Hoosick RV ...c0c..--- June. | 671 835 3,360 4,011 
Houstoa Elec. st. Ry.|June . | 17,347! 17,838 92,595, 95,403 
[oterstate Consol. of; | 

North Attleboro | July 13,372} 13,548 71,285; 69,903 
Kingston City Ry. July 5,677) 5,30 30,341) 30,425 
Lehigh Traction .....|July. 10,857} 11,611! 59,793) 69,044 
London 3t. Ry. (Can.).| July... 10,821] 10,036) 54,741! 48,818 
Lowell Law. & Hav..|June...... 41,554! 39,323 192,870, 186,362 
Metrop (Kansas City)|2dwk Aug.| 37,801| 35,718 1,092,379/1,085,867 
Metro. W. Side (Chic.)|June ...... 66,435| kdne cage ) ene eon ol «epee ° 
Montgomery St. Ky..|June ...... 5,466) 5,215 27,048 26,512 
Montreal Street Ry...| July. ....«.)129,246/118,372 763,323! 721,109 
Nassau Elec, (B’klya) July ....... 218,503) 203,637 1,060,117/ 94° STi 
Nowburgh Electric.../June...... 8,342) 7,976) 34,363 50,385 
New London 8t. Ry..,June...... 5,236) 5,129 19,9851 20,494 


New Orleans Traction July....... 102,253) 114,245 


756,320) 795,975 


























North Shore Traction July....... 157,201/172,100} 786,174 208,378 
Ogdensburg St. Ry...|July..... e« 2,634) 2,769 10,000 10,818 
Paterson Ry ..........,July...... «| 31,002) 31,363) 192,258] 187,603 
Pitcsb, Ft.Sub. El. RBy.|June......| 3,212) 1,298 16,842 05 
Po'keepsie & Wapp.F.|July...... «| 8,967) 9,322) 47,597) 48,769 
Rox ’h Ch H & Nor'n |July.......| 11,077) 10,456 45,138 41,531 
Schuylkili Traction..|May...... -| 7,113) 8,853 34,744 38,525 
Schuylkill Val. frac.|June ..... ml | GBI sade. coe SEE) © ccaniccs 
Scranton & Varbond’e| April......! 985% ohana 

Scranton & Pittston.|April...... 

Soraoton Railway.... July..... os 

Second Ave. (Pittsb.);May..... ««| 

Syracuse E’st-SideRy.|July...... *) 

Syracuse Rap. Tr. Ry.|July..... ee} . 

Terre Haute El’c. Ry.| Way..... ee| 12,683) 13,777 58,424 0,95 
Third Avenue (N.Y.).|June ......| ....--00) --...---| 1,256,493) 1,292,916 
toronto Ry .... «s«o|July..... «- 105,38 | 86,56 577,938) 551,477 
Twin City Rap. Tran.|June ......|159,460/170,470| 920,593) 960,164 
Union (N. Bedford)..|July...... «| 20,473) 22.861) 122,008) 125,628 
United Tract. (Prov.)|July......./165,490/163,735| 972,153) 996,559 
Unit. frac. (Reading)|July.......| 23,444] 22,861) 109,184) 110,613 
Wakefield & Stone....|July....... ,D83] 7,92 32,327 2,78 
Waterbury fraction. ./July.......| 23,949] 21,699) 142,170) 136,501 
Wheeling Railway...|May.......| 13,610) 16,189 62,641 66,941 
Wilkesb. & Wy. Valley |June ......! 39,043] 43,101] 227,710) 236,431 





* Includes results on North Side Traction Company, which was leased 
February, 1894, to the Secoad Ave. Traction Co. 

t Line opened in July, 1896, and operated for only a portion of that 
month. 

Street Railway Net Earaiags.—In the following we show 
both the gross and the net earaings to latest dates of all JTREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day. Besides the roads making monthly returns 
we publish this week those making quarterly returns, 

— Gross ae -——Net Harnings.—— 





1897. 1 4 1897. 1896. 
Bonds. $ 8 $ 8 

Akron Bed. & Clev...July 12,625 11,726 4,929 4,098 

Jan. 1 to July 31.... 54,876 52,790 13,428 conccace 
Albany (N. Y.)— 

Apr. 1 to June 30.... 144,602 144,510 67,238 50,609 

Jan. 1 to June 30..... 269,959 264,331 98,699 84,607 
Amsterdam St. Ry..-May 4,209 4,385 1,111 

Jan. 1 to May 31..... 18,268 18,866 2,987 
Anderson Eleco.(Ind.).May 4,362 coee-cne 2,261 

Jan. 1 to May 31..... 21,189 dtideeame 10,498 
Atlanta Railway....July 9,059 8,642 2,507 

Jan. 1 to July 31.... 50,058 50,801 12,645 
Bath 8t. Ry. (Maine) July 2,542 2,347 1,326 

Jan. 1 to July 31 .... 11,259 11,588 3,564 
Bay Cities Con. St.Ry. July 9,094 11,500 4,297 
Bioghamton St. Ry..June 12,776 12,987 3,482 
Bridgeport Tract’n..May 28,633 30,013 12,753 

Jun. 1 to May 31...... 120,195 119,839 41,537 
BrocktonOon.St.Ry.. June 29,872 29,836 3,764 

Jan. 1 to June 30... 151,233 142,066 34,843 
B’kiya City & Newtown— 

Apr. 1 to June 30.... 135,048 142,163 61,066 59,966 

Jan. 1toJune 30... 259,546 273,929 111,100 111,433 


Brookiyn Rapid Transit— 
Brooklyn Heights— 
Apr. 1 to June 3) ... 1,17',553 1,169,791 
Jan 1 to June 30.... 2,139,256 2,107,014 
July 1 to June 30.... 4,392,298 4,272,392 1, 


67 569,508 
830,379 
530 1,769,136 
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—-— Gross Earnings.—~ ——Net Earnings.—— 


13897. 
Roads, > 

B’klyn Queens Co, & Sub.— 

Apr. 1 to June 30.... 195,199 

Jan. ltoJune+s0.... 350,126 

July 1 to June 30..... 730,277 
Buffalo (N. ¥.)— 

Apr. 1 to June 30..... 315,178 

Jan. 1 to June 30.... 638,254 
Central Crosstown (N. Y.)— 

Apr. 1 to June 30..... 147,783 

Jan. 1 to June 30.... 282,260 
Chester (Pa.) Tract... Mar. 13,519 

Jan. 1 to Mar. 31..... 38,340 
City Eiec.(Rome,Ga.)aJuly 2,181 

Jan. 1 to July 31 .... 13,024 
Cleveland Electric..June 139,616 

Jan. 1 to June 30.... 779,695 
Clev. Paineav. & E..July 9,184 

Jan. 1 to July 31.... 45,402 
Columbus (O.) 8t.Ry July 51,735 

Jan. 1 to July 31.... 335,760 
Coney Island & B’klyn.— 

Apr. 1 to June 30.... 90,800 

Jan. 1 to June 30... 152,743 
Crosstown St. Ry. (Bu ffalo)— 

Apr. lto June s0.... 114,862 

Jan. 1 to June 30.... 221,625 


Danv.Gas EL-L.&S8t.Ry.June 8,206 
Jan. 1 to June 30 ... 50,831 


DenverCon.Tramw..June 62,854 
Jan. 1 to June 30.... 339,417 


Detroit Citizens’8t. Ry.July 106,914 


Jan. 1 to July 31.... 138 
Detroit Electric Ry..July 24,467 
Jan. 1 to July 31..... 234,364 
Duluth Street Ry ...May 15,832 
Galveston City Ky...Mar. 14,559 
Jan. 1 to Mar. 31..... 44,175 
Herkimer Mohawk Ilion 
& Frank. El. ty....June 2,798 
Jan. 1 to June 30.... 20,397 
Inter-State Consol. Street 
Ry. (No. Attleb )...July 13,372 
Jan. 1 to July 31 .... 71,285 
Lehigh Traction.....Jaly 10,857 
an. 1 to Jaly 31 .... 59,793 
London 8t.Ry.(Can.) July 10,821 
Jan. 1 to July 31.... 54,741 
Lowell L« wr’ce & H.June 41,554 
Jan. 1 to June 3v.... 192,870 
Manhattan El. (N.Y.)— 
Apr. 1 to fune 30.... 2,332,748 
Jan. 1 to June 30.... 4,720,252 
Metr.W.SideE! ,Chic.June 66,485 
Mar. ito June 30... 278,312 
Metrop'n yy June 160,939 
Jan. 1 to Jane 30 ... 852,862 
Montgomery St. Ry. June 5,456 
Jan. 1 to June 30.... 27,048 
Nassau Electric RR. (Bl’kyn). 
Apr. 1lto Jane 30.... 507,070 
Jan. 1 to Jane30... 841,609 
Newburg Elec. 8t.Ry.June 8,342 
Jan. 1 to June 30.... 34,363 
July 1 to June 30.... 83,6638 
New London 8t. Ry..Jane 5,236 
Jan. 1 to June 30 ... 19,985 
New Orleans Tract..June 111,483 
Jao. ltoJune 30... 654,567 
North Shore (Cract’oJune 130,228 
Paterson Rai’way.. July 34,002 
Jan. ltoJuiy31.... 192,258 
Pitte.Fr.& Sub. El. Ry.J’ne 3,212 
Jan. 1 to June 30.... 16,842 
Pough.City &W. Falis.July 8,967 
Jan. 1 to July 31 .... 47,579 
Roxb’ghChest Hill&N.July 11,077 
Jan. 1 to July 31 .... 45,1838 
Schuylkill Traction. May 7,113 
an. 1 to May 31..... 34,744 
Oot. 1 to May 31..... 60,435 
Schuyikil) Val. Trac.Juse 5,353 
Scranton Railway... July 33,251 
Jan. 1ltoJuly 31.... 196,096 
Scranton & Carbon .. Apr. 2,852 
Scranton & Pit'ston..Apr. 4,662 
Jan. 1 to Apr. 30..... 18,384 
July 1 to Apr. 30..... 54,448 
Second Ave. (N. Y.)— 
Apr. L to Juve 30.... 174,085 
Jan. 1 to June 30.... 313.579 
Southero B'\’v'd (N. Y.)— 
Apr. 1 to June 3v.... 13,026 
Jan 1 to Jane 30.... 22,015 
Troy City R&.— 
Apr. 1 to June 30.... 153,447 
Jan. 1 to June 30.... 261,647 
Twin City Rapid Tr June 159,460 
Jan. 1 to June 30.... 920,599 
Union Street Ry. (N.Y.)— 
Apr. 1 to June 3v.... 148,240 
Jan. 1 to June 30.... 259,434 
bates 1g | Tract’n..Jaly 23,949 
Jan. lto July 31..... 142,170 


West Chicago St. RR.— 
Jan. i to May 31..... 1,511,233 


@Westchester Electric (N.Y.)— 


Apr. 1 to June 3v.... 34,169 
Jan. 1 to June 30.... 58,498 
Wilkesb.&Wy.Vy.Tr.june 39,043 
Jan. 1 to June 30..... 227,710 





1sv6. 1897. 1sv6. 
8 3 3 
191,240 94,070 69,256 
336,146 141,584 115,441 
684,946 292,774 233,816 
345,355 158,251 167,503 
680,509 308,864 329,219 
148,932 44,091 48,439 
283,843 81,466 83,693 
13,731 “5,834 *4,930 
38,683 *11,171 *12,780 
1,908 584 484 
11,791 3,1y1 2,865 
140,577 46,392 51,457 
795,509 257,308 266,873 
$1,889 5,580 {1,138 
coce-cee 21,550 cece-coe 
56,112 26,433 29,914 
371,521 174,961 188,805 
97,713 31,105 34,404 
158,642 40,355 51,097 
120,312 44,009 33,790 
226,351 74,922 64,510 
7.736 3,220 
48,795 22,993 
64,678 26,233 
- 349,508 142,271 135,018 
100,542 57,554 43 368 
586560 296,565 236,919 
38,140 10,939 12,187 
250,246 74,761 75,279 
19,651 7,933 11788 
13,528 3,718 3,765 
39,845 12,587 10,473 
3,509 1,261 1,735 
21,654 9,936 11,190 
13,548 5,218 4,593 
69,903 13,963 12,509 
11.611 6,353 6,179 
69,044 23,413 30,470 
10,036 5,167 5,106 
£8,318 20,651 18,935 
39,323 14,568 17,255 
186,352 69,834 67,536 
2,321,813 976,224 935,898 
4,634,624 2,024,737 1,830,097 
cece -cos 17,496 eeeccces 
s6aecoee 110,463 seco coe 
AG1.479 71,953 72,202 
$53,491 368,489 347,374 
5,215 2,370 3,023 
26,512 12,788 13,233 
65,251 227,646 187,801 
42,184 340,054 203,403 
7,976 3,923 2,992 
36,385 12,401 12,703 
95,222 35,193 36,437 
5,129 1,866 2,099 
20,494 3,881 4,943 
113,564 32,915 47,630 
681,730 224,Lly¥ 304,337 
137,269 53,537 56,250 
31,363 16,225 * 13,903 
187,603 85,322 79,228 
1,298 2,105 643 
8,052 10,797 3,793 
9.322 1,994 6,238 
48,760 18,753 20,328 
10,456 5,366 5,358 
41,531 13,3238 12,326 
8,856 #2,014 t4,127 
38.525 t11,399 116.682 
62,518 122,725 126,520 
e000 181 eccccees 
33,319 17,225 16,019 
195,097 93,968 94,742 
sccece 1,747 coscrcce 
ccceccce 1,747 ecee-cos 
eocecces 7 ee ° 
ceaccce ° 22,362 ecesces 
223,447 36,213 59,352 
392,470 5,383 85,418 
10,759 6,809 6,192 
17,666 10,328 8,435 
137,285 67,511 65,034 
251,262 109,989 115,184 
170,470 92,322 98,514 
960,164 480,163 524.747 
139,926 62,520 64,759 
242,296 93,515 92,794 
21,699 9,778 9,469 
136,501 60,357 63,002 
1,651,643 587,707 586,615 
35,181 11,489 13,621 
58,330 14,367 13,011 
43,101 21,643 23,233 
236,431 122,117 123,307 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* Method of reporting expenses chsiged; each month now bei 
charged with its full proportion of ail expenses. ng 

t Net earniags are after deducting taxes and tire and accident insur 


ance. 
+ Road opened in July last year and was operated for only @ por- 


tion of that month. 

Interest Charges and Surplus —The following Srrep 
railways, in addition to their gross and net earniags ieehin 
the foregoing, a!so report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

——Int. Rentals, éc.——~ — Bal. of Net Earn’ ge.~ 


1897. 1896, 1897. 
Roads. 8 8 ieee 
Atlanta R’way....... July 1,250 1,250 1,257 347 
Denver Con. Tramw.June 18,796 17,885 7,437 7,174 
Jan. 1 to Juue 30... 111,668 107,190 30,803 27°828 
Paterson RailwayJuly .. 9,000 8.887 7,225 5,021 
Jan. Lio July 31.... 63,325 60,327 21,997 18/901 
Schuv!kill Traction..May 2,083 2.083 def.69 2,044 
Oct. 1 to May 31. .... 16,667 16,667 6,058 9/853 
Waterbury Trac. Oo.. July 3,110 5,240 6,668 4,224 
Jan. ito July 31.... 21.612 25,163 38,745 37839 








ANNUAL REPORTS. 


Annual Reports. —The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND MISCEL, OO.’S. RAILROADS AND MISCEL.CO’S(0on 

Pe 


Volume 65— Page. Volume 65— age 
Boston & Albany..... ......sssee--08 275 | Ry. Equip. of Minnesota........ ... 150 
Boston Electric Light......... «-«+ 276| Rio Grande Souchern. _........., 233 
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Central of Georgia Kailway Cv. 
(Report for year ending June 30, 1897.) 

The CHKONICLE has been favored wit advance sheets of 
President Comer’s report, from which extracis are made 
below. It will be noticed that while the surplus over fixed 
charges for the year was $315,964, the liquidation of receivers’ 
accounts and back tzxes, heretofore in iuigation, reduced the 
amount available for the income bonds to avout $99,0 WU, from 
which has been declared this week 2'¢ per cent itterest 
payable Oct. 1 on the first preference 1ucomes, calling for 
$90.000. The report says; 

General Resuits.—‘*During the year several things occurred 
which seriously affected the revenurs of the company. The 
more prominent of these wer the rate war on business to 
and from the East and which prevailed for some time, the 
reduction of the fertilizer rates by the State Railroad Com- 
mission, and the existence of higher oceaa freignt rates for 
cotton from Savannah to European ports thao from the ports 
with which the lines of the Ceatral of Georgia are ia conpe- 
tition. This serious handicap continued nearly the eatira 
season and caused the loss of coosiderabie business which 
under normal conditions wou!d have moved to market over 
our lines. These difficulties, together with the larga amount 
of money [$146,278] which the company was called upon to 
pay in the way of back taxes, prevented some improve aeats 
to the property which were contemplated, all improvements 
being dependent upon earnings, as we keep no betterment 
cr improvemert account, 

“*The very gratifying result shown from the operations of 
the property have been obtained only by the mo-t rigid econ- 
omy consistent with a proper maintenance of the property. 
The company has no flvating debt.” 

Improved Prospects.—‘‘ It is gratifying to not» a decided 
improvemext in the agricultural and geueral business condi- 
tions of the section of country served by ourlines. Tne croup 
prospects are very promising, and indications poist to a con- 
siderable increase in business for the next year. It is also 
gratifying to know that with the improved facilies we 
have been able to afford, the relations between the company 
and its patrons generally are of a very friendly nature.” 

Acquisition of Middle Georgia & Atlantic Ry.—‘* On Jan. 
lat, 15897, the Middle Georgia & Atlantic Ratlway, runaing 
from Milledgeville to Covington, Ga., 6457 miles, iiciudiag 
what was formerly known as the Eatoatun Brauch RR, froa 
Milledgeville to Eatonton (21 miies), was purcnased. Tne 
terms of the purchase were $38,000 per mile of the company’s 
bonds, issued at the rate of $9,000 per mile, secured by a first 
mortgage upon the property purchased, The additioaal 
$1,000 per mile of bonds issued is retained io the treasury of 
the company to cover necessary repairs and improvemeuts to 
the property. Of the loan $163.0UU0 is retained in the cus3- 
tody of the trustee, the Guaranty Trust Company of New 
York, to be exchanged upon request of the company for a 
like amount of bonds that had veea previously issue] upon 
the Eatonton Branch portion of the road. La addition to the 
purchase price named, the company assumed the payment of 
$8,795 Aa ; equipment notes which mature monthly until Aug. 
4th, 1900. 

Payment of Back Taxes,—‘‘The item $146,278 has been 
charged in profit and loss account for county and seapietoet 
taxes assessed against the property of the Central Railroad & 
Banking Co. of Georgia for the years 1889-1894, the payment 
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of which was contested in the courts upon the idea that the 
company was not liable for such taxes under its charter. 
During the year the Supreme Court of the United States de- 
cided the matter adversely. and the taxes were paid. Sev 
eral of the cities and counties, however, very kindly abated 
the interest that had accrued.” 

New Equipment.—‘‘The 200 ventilated freight box cars re- 
ferred to i the last annual report were completed and 
charged off during the fiscal year.’ 

New Officers.—‘ Ia November last Mr, John M. Egan was 
elected a member of the Board and Vice President of the 
company ard on Nov. 15th assumed the immediat» control of 
the physical operation of the company’s proyerties. Mr. Ezan 
is a man of large and varied experience in the operation of 
railroads and the company is to be congratulated in securing 
his services, In January Mr. C, W. Haskins, of the firm of 
Mesers. Haskins & Sells, certified public accountants of New 
York, was elected Comptroller of the company. Uader Mr. 
Haskins’s supervision the company has inaugurated solid or 
inter-line billing.” 

Earnings, Ete.—The following tables include the income 
account and the profit and lossaccount for 1396-97 and a com- 
parative statement of earnings for two years past. [The 
balance sheet will be published 1n connection with the pamp5- 


let report]: 

INCOME ACCOUNT FOR YEAR ENDED JUNE 30, Bonet 
Gross earvings .. .- $5,280,696 
Operating exvenses (83, 271, 5594) ‘and taxes ($180, 968) . io oan 2,562 


coccce seccce $1,823, 134 














Oe sia 
Income from investments, i noludiag steamships bvntibaains wad 286,307 
Reatal of Lyons Brauch ....c0.cee. 200s -coe- sects eeeee gecaneds oe 43,500 
Total net income from all sources. .......-...- o - 2002, 157,941 

Interest (un funded debt, $1,523 ten miscellaneous jnter- 

EL: wctind combadagidtbeaehsnernh snddeddnints naeahied $1,527,944 
Annuity City of Macon ndhide> Seda tid as 
TRIN dae sncckhcscddscardnbsebbtcdatssoveseviagsssavenesccce 310, 
Surplus carried to credit profit and loss..............--.. core $315,964 

The profit and loss account is as follows: 

PROFIT AND LOSS ACCOUNT. 
r. Or. 

Matanes Fans BO, 1°06... .66ctcosadccescaseescscse $60,853 
Interest at 149 per cent, paid Oct. 1, 1896, on 

first preferepos income bunds......-. --ee- $60,000 
Surplus to cr dit prorit aod loss Jane $0, a9" 315,964 
Balance paid in the liquidation of v arious and 

sundry receiver’ ar d purchasers’ accounts . 71,164 
Amour: t paid fur taxes acer. priorto Jan.1, ™ 146, 272 
Credit balauce June 30, 1897........--.2--00--- 99,175 

TD cdins senmidsiie -- $376,817 $376,817 

Balance credit June 30, 1896 .-....... --- $99,374 


[CU be interest at 24¢ per cent, announced this week as psy- 
able Oct. 1, 1897, on the first preference income bonds, calls 
for the outlay of $90,000, chargeable to the above account,— 


For the purpose of information as to earnings, and to show 

a ready comp:rison, a tabulated statement is subm:tted show- 
ing operations this year as compared with last year, as follows: 
SUMMARY OF EARNINGS AND EXPENSES FOR THE YEAR ENDED JUNE 30, 
1897, AS COMPARED WITH PREVIOUS YKAR. 


1896-97, 1895-96. 

Gross earnings.............. we -cccccoccs cocscee $0,290,696 $5,508,405 
Grecating paedepnd cudcegsanangecapenene ncn <4 Ten ae 
cased sgne adecddetsnceeds b6n0d000 -S6sccus 18,968 160,194 

Net Carnings .... .....-00 .-22-c0e -cocee-ccoee O1,S29,134 $1,742,744 
Income fr. inves'mants. iaclud’g steamships. $286,3 '7 6 334,947 
Received from lease of Lyons Branch ........ 43,500 27,325 
sdundodvqnch bb bute denesoneetacdccdeoes Me, SRG 


al 
-vi 85. p. i5i. 
Manhattan (Elevated) Railway. 
(Report for the year ending June 30, 1897.) 

The financial results for three fiscal years are shown below 
and also the general balance sheets as of June 30, 1897, and 
1846. The reduction in inter: st charges for 1895-7 is due to 
the refunding on Jan. 1, 1896, of $8,500,000 73 into consol- 


idated 43: 
EARN:NGS, EXPENSES AND CHARGES. 














ee 1895-6. 10866. 
Gross earnings. ......--.««. 9,163,740 9,256,931 9,397,579 
Operat’g expenses & taxes. 5,302,351 5,530,958 5,413,965 
Net earvings...... sameee 3.861,389 3,725,973 3,983,605 
Other 1acOme. . ccc. 20.2 180,276 232,520 287,135 
CNG .6, das we. sccadeseci 4,041,665 3,955,493 4,270,740 

Deduct — 

Interest on bonds..... dada 1,886,846 2,161,674 2,095,969 
RG, .uictntnbsdvess décccons 820,170 678,723 652,725 

RE 2,707, 84 rye 3¥7 =. 2, 748, 69 : 
8,0°6 i 046 


Balance for dividends .... 
Dividends puid........ 










Balance ...... .... det.165,351. def 681,904 def.277,954 
GENERAL — SHEET JUNE 30. 





sseis. 1897. 1896. 

Cost of road and etewiat. ba Be <a woe $58,885,111, $57,892,171 
GE Ian hoy vdes- - sevdge «cade cscs 14,014,000 14, 14,000 
Other permaner tinvestments, real estate »774 2,568,100 
j= eapeseranare megane 233,521 256,600 
Due on eccoant of traffic .......... aeadin 8,957 8,297 
Due by companies and individuals........ 18,915 30,677 

. fj) 3». aqetenes woace 97,531 73,6 
EO Bi dbe~ ade sicscesccccccesdocese 1,000 140,000 
Jay Gould auretyship seenes ’ 300,000 
Redemp. N.Y. E. BR. let 7 & int. thereon. 12,880 779,465 
UE irusbunscacecqqqsenapesasecpece 516,628 461,325 
Total assets............ ..20-20.-+--00-. 976,791,817 $76,524,235 
















Liabilities. 1897. 1896. 

Consolidated capital stock....... 0 $39,000 000 
Funded debt sate coe ssases 39,922,000 
Loans and bills payable. apeenhsmbbosencoas 730,009 49,000 
Interest on funded debt due and acerued. 317,710 299,360 
ReREs CROMAG * ... cate iad) Seecddsces . 7.374 7,357 
Due f r wages and supplies, ete... 425,477 706,890 
Taxes io litivation......... 839,634 
Due com panies and individuals. 69, O05 78,501 
Convertible bond certiticates... 50,035 52,0385 
Manhattan Ry. 4 per cent bonds, spec 300,01 0 ,000 
DEEN cccoce 6e<cncsonmeuanescabeosacss 9,0 13,738 
Profit and loss (surplus) .. 4,497,996 4,663,344 

Total liabilities.......... Cbs cdwsssascess $76,791,317 $76,524,235 


—V. 65, p. 278. 
Boston & Maine Railroad. 
(For the year ending June 30, 1897.) 
In advance of the pamphlet, the statement of resu!ts for 1896- 
97 has been issued, which we compare with previous years: 


EARNINGS, EXPENSES, ETC. 
1845-6 


1896-7. 1893-4. 


8 
15,962,277 


1894-5. 





























Gross earnings ..... 19,556,687 20,460,092 16,892,314 
Operating expenses.*13,556,214 14,507,183 11,752,459 10,833,667 
Net earpings.... 6,000,473 5,952,909 5,139,855 5,128,610 
Other income........ 638,509 644,452 565,634 625,962 
Tete! B06 ....<.<, 6.638,982 6,597,361 5,705,539 5,754,572 
Fixed charges ...... 5,301,086 5, 219; 9.259 4,326,509 4,346,779 
1,337,896 1, 378, 1¢ 102 1,379,031 1,407, 792 
Sinking fund..... bien 68,601 72,633 72,750 67, 283 
Balanee...... ronecane 1,269,295 1,405,469 1,306,231 1,440510 
Dividends.. .....s-0. 1,234,002 1,234,002 1,233,998 1,321,031 
Surplus ....... aiabetnews 35,293 71,467 72,284 19,478 





* Includesin 1896-7 $429,016 for equipment and automatic couplers. 
GENERAL BALANCE SHEET JUNE 30. 





97, 1896. 1895. 
Assets — 

Construction and equipment...... 36,878,034 i ett 36,439,805 
Stocks and boodsother companies, 4,359,005 4,282,381 3 998,378 
Bostou & Maine stock............ . 85,756 ys 585,756 1,585,756 
oe ee a ere FC "88; 44 671,094 
Steamer, elevator, eee - . 125,717 125. 717 125,717 
CEE tcindascasnachenen ences coe-eee 1,453,639 1,668,516 2,318,110 
Bills receivable, ............-- doses 65,72 1,238,719 1,022,488 
Sinking funds .......... setvcacepence. . THEE 629,719 556,449 
Materials and supplies. 7°". 1.767.086 


Due by agents. Gw’s, individs., ete. 3,306,051 


Imp ovement acct., leased roads... =. ....... 
Central Mass. RR. co-struction...  ........ 
Elim. of grade crossings. ......... 430,158 
Miscellaneous .............. bivahend 326,160 


Operating expenses eid eee 56. 214 








Interest accrued for year.......... 4," 26 
Taxes accrued for year ........... 984348 
Rentals accrued for year.......... 3,2'8,012 
Dividends declared................ 234,002 002 

Ee Oe shokagesabsbueged .72,88 887,411 53,594,843 51,754,935 

Inabilities— 

Capiial stuck (see SUPPLEMENT). --21, 849,000 21,889,000 21,889,900 
Bonds (see SUPPLEMENT) ... .....21,477,280 21,565,780 21,655,280 
Real es ate mortgage om acreage "597,800 597,800 694,-00 
CEP REB BRD sen cccuntowisccdesécucies | ickscscede 1,162,8 8 717,306 
Audited vouchers and accts.. seeeee- 850,930 365,720 228,141 
EI, ok, i ctineecnthocade 346,993 ines Seaed ona: “lathes 
Due companies, individuals, etc... 453,783 647,335 530.308 
Divid, unclained & int.due July 1 185,084 167,308 189,545 
Accrued interest and rentals ...... 456,581 469,371 555,182 
Rental of leased roads July L..... 957,313 897,293 687,934 
Sundry lease accounts............. ,(62,405 1,139,396 999,768 
Equipment fund...... —- .....-...- —er énniaenanl 200, 00 
fo 4 saseered osees,.. Lee 150,000 150,000 
Su-penee account ... ) 684,072 818,125 
Sinking funds ............ os 629,709 555,449 
De, a 427,682 367,003 
subscription ‘‘on. & Mon. stock... 669,523 1,123,871 coscancces 
Transpor ation earnings ......... seeET. ss waascccns > enaniil eco 
Other income ......... Be -eebsneses 638,50: vee ae -ede -.) eee 
Profit and logs ........ eaccoucsesse - 1,608,556 1,677,157 1,616,002 





. — Serces sone ccaccecccoos 72,837,411 53,594,843 51,754,935 
—V. 64, p. 951. 
Lehigh & Hudson River Railway. 
(Report for the year ending June 30, 1897.) 
Earnings and expenses for the late fiscal year compared 
with previous years have been reported as follows : 
EAANINGS, EXPENSES AND CHARGES. 














1897. 1896. 1895. 1894, 
Years ending June 30— 8 8 $ 8 
Gross @arninugs _.......... --327,076 370,972 392,911 480,857 
Operating expenses......... 182,384 215,821 243,382 347.727 
Net earnings. ..........+. 144,692 155,151 149,029 133,130 
Other 1uceme .... .ccescscces ‘ 53 4,193 4,159 16,8v0 
a CE Ee ae 144,745 159,349 153,218 149,930 
Deduct — 
Toterest on bonds .........00132,304 132,163 131,326 111,711 
Other interest........... en ee 8=—»' Sbamdeas 2',990 
PUNNE Kasccevccctsccttcciccecs OfFUO 8,899 9,009 8,571 
, ae oe ee o eee. 142,551 148,729 140,335 142,272 
Surplus for year......... oases 2208 10,620 12,883 7,658 
GENERAL BALANCE SHEET JUNE 30, 1897. 
Assets— Liabilities— 
Cost of road and canta: $3,286,383 Bee stock, common. * 340,000 
Stocks and bond undeddebt .... 043. 360 
other eompeates . 850,000 poe aud bills pa able 7020°800 
Other perm’t inves’m’ts 317, ore kaparess on funded debt 
Supplies on hand. ..... due and accrued ..... 48,002 
Due by a‘ents .... aeT Due for wages and sup- 
Due by others, account SEOE,. cacsee 36.064 
OE WARS... ..codcacsce 16,228 Due on open accounts. ois 
Due by open accounts. 12.057 | Car trusts... 
Cash on hand........... __ 37,466 Profitand joss, surplus. 83: 238 


Total ...00e---000-ceces$4,04! 043,462 462 | Total........-.06 -aeas$4,043,462 


—V. 64, p. 423. 
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report, have been reported as follows. 
ducted in 1896-7 were paid in August and November, 1896 (1 
per cert each), since which la't*r date no dividends have 





Long Island Railroad. 
(Report for the year ending June 30, 1897.) 
Resul's for the late fiscal year, in advance of the pampblet 


The dividends de 

















been paid : 
1897. 1896. 1895. 
Years ending June 30— s § 
Gross earnings. .........--.-. ee.--- 3,897,319 3,962,799 4,014,019 
Operating expenses. ...00--..-.... 2,751 "969 2,541,636 2,593,326 
Net earnings ...........0- «se. 1,145,350 1,421,163 1,420,693 
Other income. ........0...---0.- «0 157,160 155,654 163,276 
Total net....cc.ccccccccccccsecee 1,833,510 1,576,817 1,583,969 
Deduci— 
Interest on bonds..............-... 658,660 658,411 658 410 
TM céccnddbbbdebiecencnce-ecesuese 210,794 209,973 174,531 
Tt, ~pessadpoggeceecesds Sanceent 310,466 271,160 240,088 
Interest and discount ............. 50,385 16,389 6,789 
Dividends. ..............-ce02------ (2)240,000 (4)480,000 (4)480,000 
WOON ccccanneccsncanccescccesees 1,470,305 1,626,933 1,559,818 
Balance..... dinincdbenteereeseonnnt -def.137,795 def50,116 sur.24,151 
GENERAL BALANCE SHEET JUNE 30. 
1897. 1896. — 
Assets— ~ 
Cost of road and equipment.. .... 24,098,311 25.722,969 25, 423, ©05 
Srocks and bonds of other cos. 5 30,986 1,006,181 899,123 
Other permane.t investments 3,106.710 2,909,715 2,920.81 5 
Open accounts. 468,712 81,699 597,947 
Due by agents .. 145,40) 132,987 141,960 
Supplies on hand . 95,296 135,289 179,607 
Cashonhand_. 305,009 110,495 133,214 
Profit and loss deficien RAEI senhensane §40— emrbneseuce 
Total acects .....cccas-cee .co «30,351,033 30,318.426 30,296,581 
Liabilities— 
Capital stock........ -..«.--.-.----12,000.000 12,000,000 12,000,000 
Fanded debt. . .16,040,9140 16,2 '3,690 16,082,116 
Accrued interest on fanded debt. 159.186 15,186 150,185 
Loans and bills payable........ . 1,600,000 925,000 250,0 0 
Pay Folie, supplies & san iry acets. 559,907 1,008,822 1,052,297 
Ge anstdadcbtsdascccccsaccessens essecaden e 500.728 751,982 
Total liabilities........... «+--.30,351,033 30,818,426 30,296,581 


—V. 64, p. 1001. 
Brooklyn Rapid Transit Company. 
( Earnings for the year ending June 30, 1897.) 

The earnings of the Brooklyn H:ights RR. and Brooklyn 
Queens County & Suburban RR, which companies op2rate 
the lines of the Rapid Transit System, for the late fiscal year, 
are shown below. 

The Brooklyn Rapid Transit Co. owns the capital stock of 
the Brooklyn Heights and the Suburban companies, and has 
outstanding bonds of $5,511,000, leaving $1,489,000 still in the 
tressury. The Brooklyn Heights Company contributes over 
$160.000 a year towards meeting the interest on these bonds 
this amount being the intereet on the construction advances 
to the Heights Company from the Rapid Transit Company, 
and being included in the Haights Company’s fixed charges. 
In addition the Rapid Transit Company receives over $100,000 
a year in interest upon securities held and funds investad, 
and is entitled to all the surplus profits of the two op rating 
com panies, 

BROOKLYN HEIGHTS RAILROAD. 
(Earnings for the year ending June 30, 1897.) 

This is the operating company of the Brooklyn Rupid 
Transit and leases the Brooklyn City RR. lines, whose earn- 
ings are included below. Earnings for the late fiscal year 
compare with previous years as follows: 
















1896-97. ay a: —- 

Gross earnings........... « -eosee---4,392,298 4,272,392 4,052,189 
Operating expenses. cihonccancdanaeey ae 2, 2,503, 226 2,859,806 
Net earnings.........0. --.---- .1,774,569 1,769,166 1,192,383 
Income from other sources ...--... 238,208 _333, "60 220,875 
Gross income....... ...2,012,858 2,001,766 1,413,258 
Taxes and fixed charges. "1,900,365 2, 044. 875 2,075,865 








Balance for year, ....... © Peccese «-8ur.112,493 def.43,109 def.662,607 
About $22,900 of expenses on account of track rentals, et:., 
which in 1395 96 were charged into fixed chirges in 1896 97 
are charged into operating expenses. 
GENERAL BALANCE SHEET JUNE 30. 














Assels— 1897. 1896 
Cost of road and equipment. phase $465,510 $468,353 
Construction suspense ...-...c00 .-...-.- 00 De + ur slommeid 
Brooklyn City RR. Co. construction account. 3,277,592 2,921,704 
UE ddinkic 1.0 | dbadbbdacece ercccocsoe _ 100,985 "155, 20% 
Sapplies on hand......... meadsccetsieg enececees || ee 244,907 

Open accounts......... cchtpbedslssan 201,770 90,753 
Saspeanes, ete , paid (not earned). .-.0....-< 909 2,498 
Cash on hand.. stebtatnce -cccctiané coce . LG OES 247,785 
Profit and’ BEE SINE cconttanacateasenas coves odbocnes 238,016 

i ncehitigemabeds donabiagasscauabeanunnad $4,623,997 $4,369,622 
Pe eg 

IE GUNEER.0 005 .gneds cocesoncece cecegnesces «-- $200,000 200,000 
RR ERPORT AE TI “ . m #750000 
B. R. T. Co.’s equity ia B.C. construction 7... 3,248.065 2,757,658 
Mortgage indebtedness..... dacsdbdodcoce © scence 19,000 oobseuee 
Loans and bills payable. ....... ....0.0.-...--. S cegestds ener | 
Interest due and accrued...... ....0.-..-.-000 3,446 68,9 
Interest annuities ........ wee oe  ! | . er eee 
Dae on open accounts............. Scabctocese 259,123 
Taxes accrued (not due). 154,769 
Rentals accrued (not due).. 313,581 
Profit and loss, surplus.........0.-..+--00--+ oe 4, odde enon 

Total......... scccccece cosscocgoecsesassacseP eae eee $4,360,683 


{| Payable by Brooklyn City RR. at termination of the lease. 








BROOKLYN QUEENS COUNTY & SUBURBAN RR. 
(Earnings for year ending June 30, 1897.) 

This road belongs to the Brooklyn Rapid Transit system, 
but itsearnings are reported separately. Eurnings for the 
late fiscal year have been compiled, and compare with pre- 
vious years as follows: 








1896-7. 1895-6. 1894-5, 
Gross @ATDINGS ....2..00-200- -ennee---+ $730,276 $684,946 $599, ine 
Operating expenses. .......00...0--00-- 437,502 451,129 41 415, 2 226 
Net earnings.......... eosesinnen nn ok $233,817 $174,182 
I, come from other Tr sources. seatoasane 9,382 8,017 36,129 
Gross inCcOMe. ..........-.eee--e---ecee- $302,156 $251,834 $210,311 
Taxes and fixed charges .............. 357,272 345,561 339,068 
Balance, deficit ....-.-..+---::.-0.---- 855,116 $93,727 $128,757 


GENERAL BALANCE SHEET JONE 30, 1897. 
Liabilities— 

















Asseta— 

Cost of road and equip.$8, ae .990 | Capital stock., -«-. $2,090,000 
Treasury bonds, ........ 0,000 | Funded debt........ -.. 6,490,000 
Open accounts .......-.. “—_ 084 | Ioterest on fan led debt 
Supplies on hand....... 1,539 due and accrued...... 114,333 
Betterments........ 5 oa 10,343 | Coup m account ........ 48,400 
Sundries ........ ean'ee S,BIO | LGGRS . cccorccsscncccess 395,000 
Cash on hand ... ...... 70,574 | Accounts payable...... 64,642 
Profit and ioss, deficit . 366.6 °5 | 

ao em OS Potal ..cccsscccce each, US, 376 


—V.64,p 753. 





GENERAL {NVESTMENT NEWS. 


Reorganizations, Ete. —Latest Dita as to Defaults, Reor 
yanization Plans, Payment of Overdue Coupons, Ztc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and the STREET RAiLWay SUPPLE- 
MENTS may be readily found by means of the following index, 
This ndex doesnot include matter in to-day’s CHRONICLE. 
See index in CHRONICLE of June 19, page 1179, for additional 
small companies. 

Note.—U ader street railways, the full faced figures refer to 
Volume 65; plain type to Volume 64. 


RAILROADS AND MISCEL. Co.’s. 





STREET RAILWAYS. 


Volume 65. ms Volumes 64 and 65— Page. 
American Puniapesy’ Corpo.recvr. 4 Asbury Park & —- eevee. 8@1e,1223 
Do commit tees. Baltimore Traction . “+ consol. 1180 

Balt. & Ohio.. Loan of 188 .fleJ.194, 334 Citv_& Suburban ........ 


Do Pitts. & Con. consols..com, 244 Belle C ity (Racine, Wis. . reore. 6S, th 


Columb. & H C. & Lnochangerecvr. 277 oan eearere 
«olum. H. V.& Tol..... deposits.151, 277 Brooklyn Elevated.. ad- roo tier 
Colorado Midland ........ sale.194, 235 Caoital Ry., Frankfort. Ky.. Set rt 
Edison Illum. of St. Louis..... sale. 194 Knglewood & Chicago Elec. eale 
Madison Square Garden .....reory. 195 | 4th St. & Arsenal (St.L )..sold.6 i?t 
Ogdens.& Lake Champ......coupon. 152 Kings C yon Elevated.reorg. ti05, 27 
Ohio Southern........... foreclosure. 152 | Lincoln Street Ry..... ... ... “277 
Penn. Midland..... ....... «.. Com. 152 | No. West’n El.(Chic.). roy on. tat: By 
Peoria Dec. & Ev. Evans.D'v.forrc!. 195 | Omaha & Coun. B. Ry.&Br. — 2 
Rich. N. 1. & B ......... upset price. 236 | Oswe ‘0 | aaa 

Summit Branch RR.... ... gale.112, 152 | People’s Ry. , Louis). sale. — 
Terre H. & Logans. seven 152; ——_ 236 | Pittsburg St. Rys . consolidation. 181 
Traverse —- eccceceseces . 236 Gnernenenso | Elec.Gas& Ry.default.278 
Union Pacific . <<meene. 195 | Saginaw Consol. St........... -recvr.1043 





SD dinens 060 aisuabenehinall forecl. 195 | Union St. Ry. (Saginaw)...... recvr.1043 
Do coll. tr. 63.nart vay’t of prin. 236 
Do 1st instal, wnder plan, 278 | 

American Palace Car Co.—Capital Stock Increased.—This- 
New Jersey corporation has filed with the Secretary of State 
at Trenton a certificats of the increase of its ca ital st ck 
from $10,000 to $1,500,000. The stockholders includs Airon 
8S. Baldwin, President; H bart Tut le, Secretary; Eiward F, 
Low, Hayward A. Harvey, Lawrense S. Mott and R. L. 
Lawrence. 

Atlantic & Danville Ry.—First Dividend.—This company 
has declared a dividend of 1 per cent on its preferred shares. 
payabie Sept. 1 at its office. Norfolk, Va.—V. 64, p. 81. 

Baltimore & Ohio RR.—Coupons of Chicago Division 
Bonds to be Puid by Oct. 1.—Tae following notice, dated 
August 5, has been issued by Mssrs. J. S. Morgan & Co.: 

**Messrs. J. P. Morgan & Co. of Naw York advise by cable 
that as the result of the preliminary measures which we con- 
sidered it our duty to take for the protection of the hold ‘rs of 
the Baltimore & Ohio five per cant loan of 1927 (Chicago 
Division), the receivers of the Baltimore & Ohio Riilroad 
have notified them officially that they will pay the coupons 
of that issue, due 1st Juae last, on or b2fore 1st Ostober. We 
consider it advisable to retain the bonds for the present in 
our control, under the agreemant, ia order thit the necessary 
—_ may be taken should default again occur.”—V. 65, p. 
2 


seeereee 


Brooklya Heights RB —Brooklya Q ieens County & Sab- 
urban RK.—Quarterly.—These companies op2rate tne lines 
of the Brooklyn Rioid Transit system. E:rniags for the 
quarter ending June 3) have been reported as follows, Szate- 
ment for the fiscal year will be found above 

BROOKLYN HEIGHTS RAILROAD. 
3 mos. end, Gross Net Other Interest, 
June 30— earnings. earnings. income. taxes, etc. sur. or def. 
1997. ....-2..81,179,552 $513,036 $57,932 $463,590 sur. $107,408 
1896......... 1,160, 790 539,507 66,:09 501,027 sur. 134,489 
BROOKLYN QUEENS COUNTY & SUBURBAN RR. 
1897....-.--. $195,199 $94,076 $2,626 $83,433 sur. 

96. ponceas 191,240 69,256 2,995 88,269 de’. 
i 64, p. 753. 

Branswick Company—Branswick Dock & City Improve- 
ment.— Reorganization Plan.—The bondholders’ committee, 
consisting of A. G. Kraetzer, Jr., William O Allison and E. 
Urquhart, has prepared a plan of reorganizitioa which pro- 

to reduce the bonded indebt:dness from $30,000 to 
180,759. The capital stock is to remain, as at present, at 
3, 000, 000. An assessment of $3 a share is provided for, and 


$7,819 
16,108 


Balance » 
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the stockholders are to receive 80 per cent of their holdings in 
stock of the reorganized company. The restof the stock 
(7,300 shares, or 20 per cent,)is to be retained as treasury 
stock. The bondholders are to accept stock at the valuation 
of $10 per share in payment for interest during the first three 
years. The name of the new corporation is t> be the Bruns- 
wick Dock & City Improvement Companv. The c mpany 
holds all its original real estate intac-, including over five 
miles of deep water front.—V. 64, p. 133. 

Central of Georgia Rvy.—Second Payment of Interest on First 
Preference Income Bonds.—The company announces that int- 
erest to the amount of 214 per cent ($90,000) will be paid Oct. 1 
on the $4,000,000 first preference income bonds, This pay- 
ment is made from the surplus earnings of the year ending 
June 30,1897. Oa Oct. 1, 1396 out of the surplus for the 
eight montbs ending June 3), 1896, the amount paid was 114 
percent. The report for the late fiscal year is given on a 
preceding page.—V, 65, p. 151. 

Chesapeake & Ohio Ry.—Bac&ingham RR.—Bonds Called 
for Exchange.—The Chesapeake & Ohio Railway Co. gives 
notice that it has exercised its option to retire the $296,000 
Buckingrtam RR. bonds of 1892, giving in exchange there- 
for an equal amount of its own general mortgage 414 per cent 
bonds of 1892. Bonds not presented for exchange will cease 
to draw interest.—V. 63, p. 309, 314. 

Colorado Midland Ry.—Committee for Busk Tunnel 

Bonds.—At a meeting in London, August 4, the followirg 
gentlemen were appointed a committee to protect the inter- 
ests of the Busk ‘tunnel bondholders, with power to add to 
its number, namely, A. E. Hambro, J. A. Bryce, Mr. Lach- 
lan, Mr. Young (representing the London Trust) and Mr. 
Rowe.—V. 65, pr, 235. 

Camberland & Ohio RR., Northern Division.—Lonisville 
& Nashville. RR.—Foreclosure Suit.—The Louisville & Nash- 
ville RR. Co.and the Garmania Safety Vault & Trust Co. of 
Louisville, as holders of bonds long in default, have brought 
suit in the Shelby Circuit Court, at Shelbyville, Ky., to for. - 
close the mortgage on the Cumberland & Ohio RR., Northern 

Division. The L. & N. owns $50,000 of the bonds and the 
Germania Co, holds $10,0(0 as assignee of Jacob Krieger, de- 
ceased. A. L. Schmidt of Louisville is mortgage trustee, but 
he declining t» institute proceedings, the suit was brought 
by the plaintiffs in their own names. The case will be heard 
Bept. 22. 

Fairmount Park Transportation Co.—Bonds for $500,- 
000.—This trolley company has received permission from the 
Philadelphia Park Commissioners to mortgage its property 
for $590,000 to meet the cost of purchasing Woodside Park 
(3176.000), and other outlays. The company has in its treas- 
ury $230,000 of its capital stock, which is nut considered best 
to place on the market at the present time.—V. 62, p. 778. 

G. H. Hammond Co.—Annual Statement.—The report for 
the fiscal year ending March 31, 1897, shows that the Amer- 
ican company earned net, after paying interest and exchange, 
£26 204, against a loss in the preceding year of £28,800. The 
net profits of the English company, which are mostly agency 
charges, amount to £7,112, The American comonany has de- 
clared dividends during the year amounting to £15,876, which, 
added to the amount brought forward (£1,462), and to the 

rofits of the English company, makes a total of £24,451. 
| me this has been paid the interest on debentures and cer- 
tificates of indebtedness, etc. (£23,579), leaving a balance of 
£872, which will be carried forward. The company has suf- 
fered in the last two years by dullness of trade and com- 
petition. 

Glucose Sagar Refining Company.— Consolidation Con- 
summated.—This company, whose incorporation in New Jer- 
sey was mentioned in the CHRONICLE of August 7, has com- 
pleted the purchase of the property, patents, trade-marks, 
good will, etc., of the following plants, embracing every glu- 
cose property of importance in the country : 


Daily 
capacil Purchase 
Companies absorbed— in bushels. price.” 
Chicago Sugar Rfg. Co., Chicago, IIll....... - 26,000 $6,250,000 
Awerivan Glu :ose Co., Peoria, [Il .......... 26,000 cash 1,750,000 
Peoria Grape Sugar Co., Peoria, Til......... - 15,000 900,000 
Rockford Sugar Refining Co., Rockford, Ill.. 16,C00 


Davenport Syrup Rfg. Co., Davenport, Ill... based cash 700,000 








Firminich Mfg. Co., Marshalltown, Ia....... 9,0 
Wm. Pope Glucose Co., Venice & Geneva, Ill. 4,000 
Total about.......... rr ¢cnenassccsse | eee ee 


tar In some cases this is stated to be in addition to “other considera- 
Aions.”’ 

The certificates of new stock are now being issued in ex- 
change for the Trust receipts issued by the Illinois Trust & 
Savings Bank. 

William and Cicero Hamlin, as representing the American 
Glucose Company, bind themselves not to engage again in the 
manufacture of glucose within 1,000 miles of Chicago, This 
will exclude them entirely from the corn district. 

Capitalization.—The capitalization of the new company is 
stated as follows: ' 

Common Stock, entitled to 7 per cent per annum after 
the preferred stock has received 7 per cent, and there- 

after to share equally with the preferred in all other divi- 


ee RE NOTRE EE BOO 6,000,000 
ST casetccccensecocsaneunan ocaarabheasse. hooasunnah 24,286,000 
WEIN -CeWbredah 2ccidnectub sadhnbascunes sandhnocuhrene 1,714,0.0 


Preferred Stock, entitled to 7per cent cumulative dividends 
and to share equally with common in all dividends after 
both stocks have received 7 per cent, authorized issue .$14,000,000 


The stock issued has been used to purchase the plants above 
named, and to provide working capital to the amount of 
+1,500,000, Of the $12,800,000 preferred stock about $11,000,000 
is taken by the owners of the individual plants. 

The subscription price for the stock soid was $19.(09 for 100 
shares of preferred stock with a bonus of 142 85 shares of 
common stock, A premium of 40 per cent is now offered for 
the “rights.” The new securities are quoted at 85 for the pre- 
ferred and 451g for the common. 

No bonds are to be issued. 

It is denied that a controlling interest in the stock is held 
by or in the intere-t of the American Sugar Refining Com- 
pany. C. H, Matthiessen, however, President of the Glucose 
Sugar Refining Company, is a son of E. A, Matthiessen and a 
nephew of F, O, Matthiessen, a director of the American Sugar 
Refining Company, All the Matthiessens are largely inter- 
ested in the Glucose enterprise. 

Nature of Product—Status of Business.—Willett & Gray’s 
sugar j -urnal says: ‘‘ [here is a practicable unlimited ex- 
port d:mand for glucose, and in this couctry it is used very 
largely by brewers, confectioners, and enters as a mixture 
into rearly all syrups and molasses. It is made from corn, a 
pure and healthy foundation. It is not used for adulterating 
sugar, although it can be used by unprincipled persons if pure 
sugar becomes sufficiently high in price.” 

The ‘‘ Chicago Economist” (the company has its headquar- 
ters in Chicago) has obtained from a prominent insider the 
following facts regarding the enterprise : 

The glucose companies are now turning ont over 30 commodities, 
all derived from corn. ‘tis believed that their field can be greatly en- 
larged, that not only will they increase the number of commodities 
produced, but will multiply by many times the number 
of customers they now have in foreign countries. Fifteen or 
twenty years ago there were perhaps fifty glucose concerns in 
the United States. Their methods were crade, That fifty has dwin- 
died down to scarcely more than half a dozea, and latterly they have 
been making no money because of the hot competition. This new 
company puts an end to that state of things, and a vast saving will be 
effected. Not the least advantage will bein the ability to employ the 
most skilled experts in chemistry. Great advances have been made 
in glucose manufacture during the past few years, the product risin 
from about 20 pounds to 30 and 40 pounds to the bushel of corn, bu 
what are known as by-products, formerly wasted, are now regarded as 
perhaps even more important than the main product, and those who 
know most abont the industry declare thatit is in its infancy. This 
1 eing the case, the outlook for the new concern is most evcouraging. 

Officers, Directors and Stockholders.—The company occu- 
pies offices on the eighth floor of the Rookery Building in 
Chicago. The officers are: C. H. Matthiessen, President; 
William Dickinson, Vice-President; George Firminich, Second 
Vice-President; 8. T. Butler, Secretary and Treasurer; Charles 
Glass, Assistant Secretary ard Treasurer. 

Directors: C. H, Matthiessen, F. O. Matthiessen, E. A, 
Matthiessen, Normon B. Ream, William Dickinson, George 
Firminich, Edwin Myer, S. T. Butler, A. U. Garretson. 
Besides the Matthiessens the largest stockholders include: 
J. P. Morgan, J. W. Doane, Norman B. Ream, Marshall Field, 
L. Z, Leiter, R. P. Flower, A. N. Brady, Harriman & Co., and 
Blair & Co.—V. 65, p. 235. 


Kansas ag | Watkins & Galf Ry.—J. B. Watkins Land 
Mortgage.—Reorganization Committeee.—A committee con- 
sisting of William H. Male, Chairman; D. O. Eshbauzh, Pres- 
ident New England Loan & Trust Co., and Theron G, 
Strong, of Strong, Harmon & Mathewson, has been formed 
at the request of holders of considerable in amount of the 
bonds of these companies as a protective and reorganization 
committee for such bond, note or certificate holders as may 
subscribe to the plans to be prepared in due course. In the 
meantime interested parties are strongly urged to retain pos- 
session of their bonds, notes or certificates, and promptly com- 
municate with this committee, giving particulars of their 
holdings. The address of the comm ttee is care Strong, Har- 
mon & Mathewson, No. 45 William Street, New York.—V. 
60, p. 662; V. 64, p. 463. 

Lake Shore & Michigan Southern RR.—New Presi- 
dent.—The directors on Wednesday elected Samuel R. Calla- 
way Pres'dent of the road to succeed D. W. Caldwell, de- 
ceased. The new President has been at the head of the New 
York, Chicago & St. Louis RR. since 1895; from 1887 ’95 he 
was President of the Toledo St. Louis & Kansas City, and 
from 1884-’87 Second Vice-President and General Manager of 
the Union Pacific.—V. 65, p. 27. 


Lewiston & Auburn (Electric) RR.—Bonds Purchased 


‘by Syndicate—Extensions.—A controlling interest ($150,000) 


in the consolidated mortgage bonds of this road is reported to 
have been purchased by a syndicate consisting of Galen C. 
Moses and Fritz Twitchell of Bath; I. C. Libby, of Water- 
ville, and Amos F. Gerald, of Fairfield, in connec:ion with 
Boston and New York capitalists. It is proposed to reorgan- 
ize the company and issue new bonds for the purpose of 
ouilding extensions to Brunswick, Bath, Turner and 
Sabattus, about &1 milesin all, The company now operates 
143f miles of track from Lewiston to Auburn. 


Marsden American Cellulose Co.—Marsden Company.— 
Relation of Companies,—A Philadelphia paper says : 

The Marsden American Cellulose Co. is capitalized at $1,000,000 
(100,00) shares), par value $10 each. The company + wned all the 
patents for manufacturing cellulose. The Marsden Company pur- 
chased all the patents and property of the Marsden American Cellulose 
Co. for 22,000 shares fuil-paid common stock of the Marsden ‘om- 
pany. This stock is in the treasury of the Marsden American Cellulose 
Co., and upon its distribution. not later than F-braary 15 next, there 
will be for each 100 sh»res of the Marsden American Cellulose Co, 22 
shares of the Marsden Company distributed, and upon the distribution 





Outstanding..... Srcsee Sieseapereatacuae Secawea adateadl Fatt 12,800,000 
PR cidddcsecbivcsivés nec Gdocsibe éteanbsdesseadae - 4,200,000 





—— American Celiulose Co. will go out: f existence. - V. 65, 
D. ; 
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McKeesport Daqaesne & Wilmerding Street Ry.—Prop- 
erty Sold.—This street railway was sold at receiver’s sale at 
McKeesport on Aug. 4, and was houzht in by Horace G. 
Crosby, Assistant General Manager of the National Tube 
Works Company, and a heavy stockholder in the road, for 
$175 0C0.—V. 64, p, 707. 

Metropolitan Traction Company.— Metropolitan Street 
Ry.— Dissolution and Exchange of Securities.—A meeting of 
the stockholders of the Metropolitan Traction Co. will be held 
at No, 621 Broadway, New York City, on Sept. 14, 1897, at 10 
A. M., for the purpose of voting upon a proposition to dissolve 
the Traction Company and to issue to each Traction share- 
holder in exchange for his Traction stock an equal amount 
of Metropolitan Street Ry. stock, share for share, and in 
addition thereto further securities to the amount of 20 per 
cent of the par value of his stock. 

President Vreeland has issued the following statement 
regarding the proposed exchange : 

The Metropolitan Traction Co. has substantially accomplished the 
object of its organization by uniting in one system most of the surface 
railroads in the city of New York. The great advantage to the public 
from the union of such roads has led to the enactment of statutes in 
this State under which street railroad companies themselves may now 
accomplish directly the same results by consolidation, purchase of 
stock, and leasing. We have availed ourselves of this authority to 
concentrate in the Metropolitan Street Railway Co. all the various 
properties brought together by the Traction Company and making up 
its system. The combined prorerty is directly represented by the 
capital stock of the Street Railway Co. now in the hands of the Trac- 
tion Company. The stockholders of the Traction Company are the 
real owners. There seems to be no reason why these owners should 
not now receive the stock which directly represents their property 
and at the same time be relieved from the now unnecessary burden of 
double administration and very heavy double taxation. 

The entire assets of the Traction Company to be distributed will 
consist of $30,000,000 of stock of the Metropolitan Street Railway Co., 
being the entire capital stock of that company, and other property and 
securities valued at about $6,000,000, which can readily be exchanged 
or converted into securities capable of distribution. 

Each Traction stockholder will receive in exchange for his Traction 
stock an equal amount of Metropolitan Street Railway stock, share 
for share, and in addition thereto further securities to the amount of 
20 per cent of the par-value of his stock. A blank proxy to vote in 
favor of this action and to give the necessary statutory consent is in- 
closed. 

We are informed that the 20 per cent distribution to the 
Traction stockholders will probably be made inscrip or short- 
time notes, The securities referred toas owned and convertible 
into securities capable of distrit ution are the following stocks: 


Company. Par value. Valued at. 
Broadway & Seventh Avenue RR............. $1,440,000 $2,800,000 
Forty-second & Grand Street Ferry RR...... 400,000 d ,000 
Central Park North & East River RR......... 300,000 540,000 
Thirty-fourth Street Crosstown Ry....«.....+, 990,000 990,000 
—V. 65, p. 278. 


Mexican Central Ry. Comaerz (Limited).—Zarnings.— A 
compsrison of operations for the first six months of 1897 and 
1896 shows the following: 














1897. 1896. Ine. or Dee. 
Gross earnings (Mex. cur.).. $6,567,754 $4,835,788 Inc. $1,731,965 
Oper. expenses (Mex. cur.).. 4,376,237 3,121,412 Imo. 1,254,826 
Net earnings (Mex. cur.) $2,191,517 $1,714,376 Inc. $477,140 
Average rate received for 
Mexican dollars............ 49°90 ots. 54°22 ots. Dec. 4°32 cts. 
Net earvings (U.S. cur)..... $1,093,613 $929,555 Inc. $164,058 
iscellan: ous items,......... 10,520 18,319 Dec. 7,798 
a reer $1,104,134 $947,874 Inc. $156,260 
Six mcnths int. on bonds.... 1,189,300 1,155,094 Inc. 34,205 
Deficit........... banncsand $85,166 $207,220 Dec.$122,054 


The net income of the subsidy trust fund for the first six 
months of 1897 was $103,158; the deficit from the operations 
of the railway, as above, was $35,166, leaving a surplus of 
$17,992. The balance of the subsidy trust fund on July 1, 
1897, was $3,192,574, and the investment in the $5,597,000 
priority bonds, $6,122,646, making a total security July 1, 
1897, for payment of interest on the mortgage bonds of $9,315,- 
220.—V. 64, p. 888. 

New Ergland R.R.—Quarterly.—Earnings for the quarter 
and the twelve months ending June 30 have been reported as 
follows, The results for 1895-96 include the operations for 
the two months (July and August) before the present com- 
papy came into possession of the property. 


3mos.end’g Gross Net Other Interest, Balance, 
June 30. earnings. earnings. income, taxrs,déc. sur ordef. 
1897........81,376,294 $439,918 $69,096 $398.686 sr.$110,328 
= _ 1,390,626 378,130 5,451 376,827 sur.6,754 
months— 


$89,846 $1,571,254def $242,093 


1896-97... 85,237,190 $1,239,315 
18,727 1,577,849 sur. 115,075 


- ‘ren 1,674,197 


New E: gland Telephone & Telegraph.— $1,039,500 New 
Stock —The directors have ordered thst 10,395 shares of treas- 
ury stock be offered at par to stockholders of record August 
21, 1897—one share for every ten shares then held. The right 
to subscribe will expire at 1 P. M. September 18, 1897. Pay- 
Ment for full shares equal to one-half of the shares so sub- 
scribed for must be made November 4, 1897, and for the re- 
mainder February 8, 1898.— V. 65, p. 195. 

New Jersey Zine Co.—First Dividend.—The company has 
declared the first dividend, 114 per cent, payable August 25, 
1897, at its office, to stockholders of record on August 14 — 
V. 65, p. 195. 





Oregon Improvement.—Foreclosure Decrees Entered.— 
Foreclosure decrees were entered on Saturday under both the 
first and the consolidated mortgages. 


Time for Deposits Hxtended to Aug. 30.—Second Instal- 
ment of Assessment Called.—The Waterbury reorganization 
committee notifies depositors of the company’s consolidated 
mortgage bonds and preferred common stocks, and also 
holders of those securities, that the time for depositing 
the last-named without penalty has been extended 
to August 30, and that the first instalment of the 
assessments which has heretofore been called must be paid 
before tha’ date, with interest up to the time the payment is 
made. The second instalment of the assessments jis called 
for payment on Aug. 30, On the consolidated bonds it ig 
$12 50 on each one thousand-dollar bond, on the preferred 
stock $1 25 per share and on the common stock $1 per share, 
—V. 64, p. 1225. 


Peoria Decatur & Evansville Ry.—Time for Deposits to 
end Sept. 1.—The Scudder Committee notifies the holders of 
the company’s stock and bonds that the limit for receiving 
deposits for bonds and subscriptions under the plan of reor- 
ganization is fixed at Sept. 1, 1897. Deposits and subscrip- 
tions should be made on or before that date, at the New York 
Security & Trust Co., 46 Wall St., New York. 

Plan of First Mortgage Commiteee.—The first mortgage 
bondholders committee, Walston H. Brown, Chairman, has 
prepared a plan of reorganization which will be submitted 
to the security holders of the company as soon as an ex- 
amination, now being made by an expert, justifies the com- 
mittee in assuming that the proposed plan furnishes money 
enough to put the road and rolling stock in order. Under 
this plan the holders of the first mortgage bonds, repre- 
sented by the committee, will receive new 5 per cent first 
mortgage bonds, at par, for their present bonds, and a 
bonus of 10 per cent in preferred stock. The committee 
has received an offer to underwrite the whole plan if the 
expert’s report is favorable. The committee, therefore, ad- 
vises the holders of first mortgage bonds to deposit their 
bonds promptly with the Atlantic Trust Company, No. 39 


- 


William Street, New York.—V. 65, p. 195. 


Steinway & Sons, Limited —Exp'oited in London.—This 
English company has been formed tor the purpose of acquir- 
ing the corp orate stock of Steinway & Sons, the well-kn wn 
piano-forte manufacturers, The new company is capi:#lized 
for £1,250,000, divided into 75,000 five per cant cumulative 
preference shares of £10 each and 100,000 ordinary shares of 
£5 each. Of these amounts there have recently been off-red 
for subscription at par in London 70,000 preference shares and 
91,120 ordinary shares, The purchase price for the property 
was fixed by the vendors at £1,080,600, and the difference 
between this amount and the total share capital now offered 
to the public wil], when paid up, provide an addition of £75,- 
000 to the present working capital. 

The following 1s taken from the company’s prospectus: 

The proportion of the stock of ge pA & Sons not at present being 
acquired by the company, consisting of less than one-tenth, remains 
the property of one person, who is not attracted by the price accepted 
by the other vendors. The unissued capital will be available for the 

urchase of this interest or for other purposes. No debentures can be 

ssued under the articles of association. The purchase price will be 
pores in cash but the vendors have the right to subscribe and pay 
‘or at least £200,000 of preference or ordinary shares, or both. 

The preference shares will be entitled out of the profits to a fixed 
cumulative preferential dividend of 5 per cent per annum, payable 
half-yearly on February 1 and August 1 in each year, and _ will rank in 
respect of capital in priority 10 the ordinary shares. The first divi- 
dend will be calculated from the payment of the instalments on both 
the ordinary and preference shares. 

The freehold properties in the United States have been valued at 
£267,460 by Folsom Brothers and Julius von Hunnerbein, well-known 
valuers of New York. The balance-sheet of December 31, 1896, shows 
among the principal assets, stock of pianos, finished and_unfinished, 
£137,151, stock of timber and materials, £127,176, and book debts, 
£37,780. The other tangible assets are leaseholds and stock in London 
and Hamburg, machinery and plant, fixtures, utensils, horses and 
vans, bills, securities and cash. No attempt has been made to put any 
values on the patents and processes. The stock has been taken and 
the book debts valued on the same lines as for eleven years past. No 
material change is contemplated in the management of the pusiness, 
and the pan directors and managers have agreed to act as direc- 
tors of the new company. 

Messrs. G. N. Read, Son & Co., chartered accountants, certify that 
the net profits, after fully providing for depreciation of plant and 
machinery, but without charging interest on deposits and remunera- 
tion for members’ services as managers have been : 

1886 ..$460,957 | 1889 ..$454,253 , 1892 ..$413,982 | 1895 --$413,394 
1887 .. 449,294| 1890.. 460,015 | 1893.. 344,674 | 1896 .. 295,520 
1888 .. 429,475 | 1891.. 529,997] 1894.. 349,971 

The vendors are so satisfied that the reduction in the American pro- 
fite of 1896 was entirely due to the financial depression caused by the 
crisis on the silver question that they have agreed to deposit £100,000 
in the hands of independent trustees, to be in: ested in British Govern- 
ment securities for three years, and made available in case the profits 
for that period should in any one year be insutticient to pay 3 per cent 

rannum on the ordinary shares. The vendors are absolutely con- 

dent that recourse to such fund will not be necessary. The amount 
required to provide annual dividends will be as follows:— Five per 
cent on £750,000 preference shares, £37,500; 8 per cent on £500, 
ordinary shares, 240,000; total 277,500. 


Wheeling & Loke Erie Ry.—Trust Receipts Listed —First 
mortgage (Lake Erie Division) 5 per cent bonds of July 1, 
1886, for $1,735,000 having been deposited with the Guaranty 
Trust Company pursuant to the agreement prepared by the 
cmmittee, of which George Coppell is Chairman, the en- 
graved certificates of deposit representing said bonds have 
been listed on the New York Stock Exchange, permission be- 
ing also given to list further of said certificates from time to 
time as issued. to the total amount of the loan, viz., $3,000,000. 


—V. 65, p. 195. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay NIGHT, August 20, 1897, 

No changes of a radical nature have occurr:d in the gen- 
eral business situation. Merchants generally have reported u 
fair amount of activity in the various lines of merchandire; 
and the changes in values where made have been, as a rule’ 
toward a higher basis. The contizued activity and advancing 
prices in the wheat market have been viewed with much satis" 
faction by the business classes in general and has had a ten™ 
dency to further strengthen the belief generally ehared by 
merchants in more prosperous business conditicns, The in- 
auguration of wool auction sales ia this market on Wednes” 
day received considerable attention, but the result was some- 
thing of a disappointment to the trade. 

Lard on the spot has had only a moderate saie, but at the 
West a large volume of business has been transacted and 
prices have advanced, closing at 4‘95c. for prime Western 
and 4c. for prime City. There has been a fair call for refined 
for the Continent and values bave advanced to 5°30c. The 
local market for lard futures has been neglected, but at the 


West there has been an active speculation and prices have 
advanced on buying by packers against large spot sales 
and outside buying for investment account. The close was 





firm. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri 
OD: 5 nica canctdinditinniimeadl oe 4:0 485 485 440 490 4-97 


Pork has had a fairly large sale and prices have advanced, 
closing firm at $8 75@9 25 for old mess, $9 75\@10 25 for new 
mess, $10@11 for family, and $9 75@1175 for short clear. 
Cutmeats have had only a limited sale, but values have 
held firm, closing at 6%@74c. for pickied bellies, 12:¢10 
Ibs. average, 5@544c. for pickled shoulders and 83@ 
9c. for pickled hams. Beef has _ been firm but 

uiet, closing at $750@800 for mess, $8@9 for packet, 

50@9 50 for family and $12 50@1450 for extra India 
mess. Beef hams have been quiet at $26@29. Tallow 
has had only a limited sale, but values have held steady, 
closing at 33g@31gc. Oleo stearine has had a limited sale at 
steady values, closing at 5c. Lard stearine has advanced, 
closing at 57g@6c. Cotton seed oil has been quiet but steady 
at 2514 @261¢c. for prime yellow. Butter has been firm and 
high for choice grades, closing at 111¢@171c. for creamery. 
Cheese has been in fair export demand and firm, closing at 
634@91¢c. for State factory, full cream Fresh eggs have 
been in fair demand and higher, closing at 144@15léc. for 
choice Western. 

Business in the market for Brazil grades of coffee has been 
quiet and prices have weakened slightly under a continued 
large crop movement, closing at 6%c. for Rio No. 7. Mild 
grades have had a better sale, but at lower values, closing 
at 124¢@138c. for good Cucuta and 24c. for standard Java. The 
speculation in the market for contracts has been quiet and 
prices have declined under moderate offerings by local deal- 
The close was 








ers, prompted by the large crop movement. 
steady. Following were tinal asking prices: 
a 6°45c. | Nov........---- SOCS. | TOD. 00.000 s00+2- 6°90¢e, 
,. , eS Segereegn 6°50e, | Dec...... cooo-s 6°756. | March.......... 7-000, 
WP snacictudsande OBGG, BAe cncesecs 6°85c0. | May...........- 7'1Ce 


Raw sugars have been firm but quiet at 3%{c. for centrifu- 
gals, 96-deg. test, and 3lgc. for muscovado, 89-deg. test 
Refined sugars have been quiet and unchanged at 5c. for 
granulated. Molasses and syrups have been fairly active 
and firm. Spices have advanced on speculative buying. 
Teas have held steady on reports of crop shortage. 

Kentucky tobacco has had a fair sale for export for direct 
shipment and firm prices have been paid. Seed leaf to- 
bacco has had only a small sale, but values have been firmly 
maintained. The sales for the week were 75! cases, as fol- 
lows: 150 cases 1895 crop, Zimmers, 15(@16c.; 150 cases 1893 
crop, Wisconsin Havana, 10@11c.; 150 cases 1895 crop, Penn- 
sylvania Havana, 12c.; 100 cases 1895 crop, New England 
Havana, 19@25c.; 100 cases 1894 crop, Gebhards, 11c., and 
100 cases sundries. 6@14c.; also 140 bales Havana at 80 to 
$1 05in bond and 225 bales Sumatra at $1 15 to $2 35 in 

ond. 

There has been only a limited volume of business trans- 

acted in the market for Straits tin, but values have 
held steady, closing at 13°90@14c. Ingot copper has 
had a fairly large sale and prices have held at 11\4g@ 
114%c. for Lake. Lead has been fairly active and 
firmer, closing at 3°85@3°871¢c. for domestic. Spelter has 
been quiet but steady at 4°30@4°35c. Pig iron has had a fair 
sale at steady values, closing at $9 75@12 25 for domestic. 
_ Refined petroleum has been unchanged, closing at 5°75c. 
in bbls., 3°25c. in bulk and 6°20c. in cases; naphtha quiet at 
5°50c. Crude certiticates have been neglected; credit balances 
have been steady at7ic. Spirits turpentine has had only a 
limited sale, but prices ve held steady at 28@28<¢c. 
Rosins have been steady at $145 for common and good 
strained. Wool has been fairly active and firm. Hops have 
had a limited sale at steady values. 





COTTON. 
Fripay NIGHT, August 20, 1897, 


THE MoVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 19,06 ' bales, 
against 7,396 bales last week and 4,'52 bales the previous 
week, making the total receipts since the Ist of Sept., 1896, 
6,712,960 bales, against 5,269,199 bales for the same period of 
1895-6, showing an increase since Sep 1, 1896, of 1,443,761 bales. 





Receipts at— | Sat. | Mon. | Tues. | Wed. \Thurs.| Fri. | tucad. 
































| 

Galveston......| 1,312 677/ 897, 982 1,055) 926 5,849 
Tex. City, &e.| .....- ee Sueded :esislall “aphon Solace | eememe 
Now Orleans... 899) 3,302) 2,458) 608 1,232| 2,964) 11,463 
Mobile ......... 6 15) 2| 7 5 2| 37 
Florida......... Saeaay ; ase fy Sendak senegal comsoael Sugasy | cokes 
Savannah...... 15, 13) 134 27 80 7 1) 340 
Brunsw’k,&¢.| ...... one. one Gores Eero en lures) fp te 
Charleston..... | 4| 44| 2 12 15 4) 81 
Pt. Royal,&e.| ...... ft copeeacll rabehtes | cee eel San, 
Wilmington....| 14) 1 We scdawn YT? se 17 
Wash’ton,&e.| ...... ARRRIPE Cae deere! Dec aek apre rte dae tts) 
Norfolk .....--. | 200) eres 4 1 64 271 
N’p’t News, ae dahiiins A dgasbesh' \eehatel “abate wabode 37 37 
New York..... | eeeeee | eecece] ceccce| cecses| escecs| coosce] cnccas 
Boston.........! 30 75 23 79| 137 79 423 
Baltimore ... .. Li -cpelel- addbatd “canaewet Teamtedl, dicted 80 30 
Philadel’a, &e..| 168) 39 ee 217 512 
Tot. this week! 2,648) 4,168 3,605! 1.719| 2,526! 4.394] 19,060 


The following shows the week s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last year: 









































ohanet 1896-97. | 1895-96. ] Stock. 
ee. ee . aaa aoe ee 
| This |SinceSep.| This |Stnce Sep. 
Aug. 20. | week. | 1,1896. | week. | 1,1895. | 1997 | 1896. 
Galveston... 5,849 1,850,714) 15,012] 919,452! 6,553) 21,218 
Tex.C.,&¢.| ..22.. | 112,751 "jhe | lll MS, lle Soi 
New Orleans) 11,463/2,091,655| 10,675/1,780,681| 11,405] 26,463 
Mobile ...... | 37| 291,472) 518] 196,415 1,353 3,392 
Florida...... eee 88,525) ...... BOR. cccencl, | tena 
Savannah...| 340) *842,453| 7,031) 76,,912/ 8,246 9,904 
Br’wick,&e. | phase be 177,266} ...... 115,384 817 452 
Charleston... 81} 398,541| 2,300) 282,670 1,119} 11,903 
P.Royal,&c.|  ...--- 73,595| 2.00. OE. Fo dxieodl ~ -nahsis s 
Wilmington. | 17| 234,42) 181) 171,172 336} 1,160 
Wash’n, &c.|_ ...... eee Sl. wexent  senneb 
Norfolk ..... | 271] 704,601 | 701! 338,942 530} 2,056 
N’port N.,&o! 37| 19,158 127| 171,085] —...... 50 
New York... ...... 48,695} ..... .| 53,149] 43,969) 68,471 
Boston...... 423} 162,157 81| 127,169 2,500] 2,000 
Baltimore -. ‘| 30 63,406; ...... 48,901 829 3,821 
Philadel,&c.| 512) 52,472) 260] 45,388 1,983} 4,085 
Totals.....| 19.060/6,712,960| 36,961/5,269,199| 79,640! 154,975 











~* 1,496 bales added as coi rection of receipts since Sept. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 






































Receipts at—| 1897. | 1896. | 1895. | 1994. | 1893. | 1892. 

Galves’n,&c.| 5,849) 15,087 716| 6,484| 2,615) 3,888 
New Orleans} 11,463} 10,675 665| 5,473, 3,605] 5,276 
Mobile .. .... 37 518 30 93 162 91 
Savannah... 340} 7,031 579 637| 2,444 941 
Chas’ton, &c. §1| 2,300 41 40 243 228 
Wilm’ton, &¢ 17 181 15 14 26 43 
Norfolk. .... 271 701 100 801} 1,802 207 
N. News, &e. 37 OU. xdecen 26 505 642 
All others... 965 341 569 554| 1,032 562 
Tot. this wk.| 19,060] 36,961] 2,715} 14,122) 12,434| 11,878 
Since Sept. 1 6712,96015269,199'7872,291 5945,910'5095,392!7131,009 





The exports for the week ending this evening reach a total 
of 9,224 bales, of which 2,662 were to Great Britain, 1,216 
to France and 5,246 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1896. 


| Week Ending Aug. 20, 1897. 
ted to— 





| From Sept. 1, 1896, to Aug. 20, 1897. 



































Exports ___ Bxportedto— | CB ported to— 

rom— | Great | | Conti-| Total| Great | | Contt- 

, |prt'n,|eranee| nent. Week. een, |Francr ent. ame 
Galveston.....| ..c00.| seo0e iD aeete ge | “741,201/201,591| 285,726|1,228,608 
Tex. City, &e..| ee Geen ee peer ph anbiacal- skeen | 21,798) 21798 
New Orleans..| 2,419] 1,054] 4,240| 7,718) 849,199/427,351| 696,392/1,972,942 
Mobile........+ eee eo Pees ve ee | 148,412]... | 37,120] 180,538 
Pensacola..... ead | soem | Soe basal 66,732) ...... | 5,618] 72,350 
Savannah......| ...... | cgeted] dye sha 48,265| 15,334) 372,548) 436.140 
Brunswick....| ...... | cccnee | eaanapl “sapped 103,347! «...-. 21,789] 125,136 
Charleston....| ...... | seeeee re Po: 78,322] ...0.. | 191,889) 270,211 
Port Royal....| ...... | aseeas } -saseval wanes 71,600] ...... | -seesees 71,600 
Li. eg eA eee teers) merece Macerre 95.431) ......| 111,849 206,794 
Norfolk........ eae Ee QE eve 148,320} 5,200) 46,755) 200,275 
N’port N., &..| ..... PALE Gacheth inmate 9,653] ..... 1,178} 10,881 
New York..... | 162) 835) 997] 3°8,670) 3%,707| 294,6%9) 667,076 
Boston ........ | ee 71] 842) 228,945) ..... 4.043) 233,088 
TENORS. 05 | ccccon] > cccccol coccsel’ socces 80,717) 8,798) 83,226) 172,741 
Philadelphia..| 172) .. -- | esses 172} 12,600] ...... 450} 13,050 
OS SO’ Geren rey ae ie eee 56,231] 59,792 

Total........ 2,662] 1,216] 5,846] 9,224/3,015,068/696,981/ 2,230,870) 6,942,914 
* Motal, 1895-46.) 10,987) 275) 2,567! 13,82912,269,604!467,988! 1,867,20' |4,604,883 
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In addition to above exports, our telegrams to-night also} THe SALES AND PRICES OF FUTURES at New York, are 
give us the following amounts of cotton on shipboard, not | shown in the following comprehensive table, 
cleared, at the ports named. We add similar figures for Si ba - ppececares wee eprom 
New York, which are prepared for our special use by Messrs. | 2|<3|cx22 owed Qree one So Cree x 
’ » al v ) ~ Cree | MYeo 
Lambert & Barrows, Produce Exchange Building. & ze Sees Sues sire STE? pire Pe r 3 
— - = 2) eos 22 S92 eq SOP SSP =522 
ON SHIPBOARD, NOT CLEARED FOR— B/) ce er gs = Ric gs 53 s Re ro Seg Ses 
——— Leaving | 2| B22): 855 :fa- ' BS : B® : > i ss: 
Aug. 20 at Great . Other  Coast- stock. > sel: EER > Baer : EED 8 EEZ : Ege : Ee> sty 
Britain, |France. Foreign) wise. | Total. S|SE): 5: eigié ; FE Eig:® igi® i srs] eee 
a ES ~ : p: He a er Per er ee ee ie ie 
2 als , lad): Bi TP Bt ae Pai EBE PE Bt am ft Rel? 
New Orleans... 8 201 802 200, 1,211) 10,194 : &: : &: ee oe: : B: 3 
Galveston...... 614' 200! Nove.| 218 1.032 5.821) /88/:3: :3: 7 :3:P 2S! rei l igit & 
Savannah..... None. None. None.) None. None. 8,246] — — _= =- = 
Charleston... None. None.| None. 68 6s 1,051 ] w& @ r--) --) @ r--) = Sry 
Nove. None.’ None.) None. None. 1,353] & Oo} Rd 2 pm She Bet Oem O45 w Soe 
None.| None.| None.) Nore. None. 530] S| BS) a 5ze i an SSSR SPCs Pere Fons | FS 
a 500 100 800} None. 1,400| 42,569] 8! 2) S992 Berk seve sesk SAVS2 Ferg ~3s 
= 7 > > 4 zane C12 22 4“ ©® 2 GO fF Ws eo =& te | RO 
Other ports.... 200 None. 100 None. 3u0 6,165 | ® 2 Re ° tt sen “A3g5 ~ 39" * 39" £82 
—— ee f on ro) o ro > ‘ 
Total 1897... 1,322 501) 1,702 486 4,011 75,629 g o . @ “= = > S > » > f° [8a 
——_ = ee oe | ee cee | ee —- es > 
Total 1896.... 23,951, 1,364 4,507 1,827 31,649! 123,326] 2 a2 SS 2 oS ee SS oe oe oe Sh 
Total 1895... 6.012 100, 1,335 837, 8,284) 290,337] S| ol ao 8 au 8 ao 3 W303 T$ 3 ca Ble 
ee pr yperreccpey—ed FF Rk wa gl ae ae of 
There has been only a limited amount of activity to the g Su pe “SP o383s 348s 34684 Gans ae z 
speculative dealings in the market for contracts. Little s aces baed oaea BAO KaoK Saea i 
outside interest was shown, and as local operators have seen ie eS es ee SS ES ee 
nothing in the general situation to warrant buying, there a | Oe e ee Fae F oe F ae > rs 
has been no force tothe buying power. Hence under the | 3 Ow SS me SS ww SP we SCS wm SE |S 
. ae - oo a} wo BD Ow BH now a 
moderate selling for the account of both New Orleans and | * $x | Poe jee? jan? jae? jen? Tes? 3 
Liverpool operators, prompted by the faverable prospects 3 a3 ease e283 33280 OS ease 3934 z 
for a large yield for the growing crop (the condition of the eos o6°S ee 6 £O69H 6895 6406/3 
: ¢ . . ow oOo fo oc & - N82 © SOD &® we w 
plant in Texas having been materially improved by general > > > > > > 
rains), prices have declined. The decline in prices, how- | = ee 4 ed 4 33 4 33 4 33 2 oe Se 
ever, was arrested on Wednesday, when there was fair buy-] &| .%| e233 S08 FonB “ewB ISe™ £S-R 
> ’ - to | Pro oc? os os es ws a2 18s 
ing by shorts to cover contracts, stimulated by ap-|S!ap/!8s° (8g: 18S: leks leg lenis 
prehensions of damage to the crop in the Atlan-| ¢ “3 SOSe SOS8 2ORe 9O8F 22999 20°99! ; 
tic States by an excess of moisture, and prices for eeo2s & Sh FS es Ss 223 SSS 
the day showed an advance of 7 to 13 points. Thursday an tf om & be E ee. E ee. = eo fis 
morning there was again a slight improvement on further | . OS og Gd Mew ES wf Ad Sf aa SIS 
talk of too much rain in the Atlantic States, which it was | ©] of Tox? Pas? Tee? we 3 7233 Pen? > 
claimed would retard the movement of the new crop and | ©} Hz > zg. % pki, uy os te 4 
ultimately do serious damage should the rains continue.| 8} 8| 2332 $383 ee8e S382 S583 SSs3is$\ 8 
Later in the day, however, the favorable advices from Texas @.)_ & 92 _ *& 8H © G0 © we 0 Cf ® “ 
and selling for New Orleans account resulted in a decline | ~ Cx.) e ea » ae e QO y CY.) Lf Qa Lf y 
and the close showed prices a few points lower for the day. | » i $3.3 32-3 PE ae S808 Bene SSz @ 
To-day there was an unsettled market. Early in the day | & Sri ref? 1eer 16xr Tekh [err aes! ) 
prices declined in response to weaker Liverpool advices and $ #3 eate O30 ROBO ese OBO eeSe & 
under selling for New Orleans account. At the close, how- YASH WISH Ba-a Ssh BAlSR esos): 
ever, New Orleans turned a buyer and most of the loss was ee > ee = > = > = = =e = = 
recovered, final prices being 2 points higher for August and | - @2 q¢ 9? ¢ 98] 4 OOP <¢ O22 ¢ FO dials 
2 to 3 points lower for other months, Cotton on the spot; S| .&| 223 Saws Use SouB Bene FL." S - 
has had only a small sale, but prices have held steady. To-| 3} 35//8S° |92° | es; leer len | on El > 
day the market was more active at 4c. decline, closing at $ “se 139 SPSS POSS SSE | SSS S2Ee/9 5 
Tipe. for middling uplands. Sea@anessacnaa paesosal is 
he total sales for forward delivery for the week are > > > > > > ° 
587,000 bales. For immediate delivery the total sales foot ee 35'S) 3 2a 3 Se 3 SSS Ft Sis 
up this week 5,213 bales, including 1200 for export, 1,9:3] =| @,,|28 8 ¥, 3 $9 3 #83 “2.3 S. $/J/,, 
for consumption, -— for speculation and 2,000 on contract. | % Dip 1e.: wy a “y i se, “y 2 q 
ring are fick: ati ie Meares ,12S1"S1e,Se ecoa © P2SR® ASR e030 
The following are the official quotations for each day of the | $| $|SiSS GSES GIES Seen Goes 22s < a 
past week—August 11 to August 20. a2 © 64 aN S$ 8S © & 6 CS & Ss 
Rates on and off middling, as established Nov. 22, 1893, and oe F om F aa F ce & an & ao ® = 
revised Dec. 11, 1895, by the Revision Committee at which | ~ 34 gf SP we SI wy 34 e WO gf Se og | 
grades other than middling may be delivered on contract: 2) eS) Psa? PSe? Tee? Tee? Ten? TSe?/ 8! 2 
c.1%4 on. {Good Ordinary......... c.1 off.}| & og Gata eb=e .eba . ete cébe 620417) 8 
73 on.| Good Middling Tinged... _ Even. s S303 oeea (365 |a%@ Sees bolo! 
ly on. | Sertes Middling Btalned.. 739 of O33 2 8O 3S OH OH OO & OD NS 
Sig On. | Middling Stained......... 33°C ff. > 
31g off. | Strict Low Mid. Stained. 2539 off. De M4 oe a ee e 2° M1 4 | a es 64 S 
%s off Low Middling Stained... 114 © off. o.j|se 3 $233 S83 283 2.8 eS Zit 
‘ . » “eee: | Sree rie: §@.. 6. OF [ert te.; 2.| 
Qn this basis the prices for a few of the grades would be | $ ad @ Se 2eSo @ So POS oe. erdalFis 
a filiows e'"g S3'2 $'°s se°2 3''| s2°e! jn 
-——— ———— _ - . - hy 
UPLANDS. Sat. | Mon Tues| Wed Th, | Fri. eo Foe % oe F a, F oe § 2 el f° 
Bnggeed Semsedes: Pesbocsew! Beniinten Phaser Poetical On g oO oe @ - CD we ¥ 
Good Ordinary................. 7 7 7 7 7 6% | le.|/7e 3 oS si 3%. 3 is 3 ou? A 
inn itnnnnrtn sodeut 7% | 7% | 753 | 7% | 75% | 79 1a) Om 190: 18. eo: 19: ; " = 18 
MIAMI g oe. o-ceeae cones 8 8.1 8.) 86. 85 | re 1S) SI S1SS 228% S2S2 21: | e232 3333!" 
Good SE nncs.cnencnceuvos ’ | 851. | 8% r Pp E95 S6°5R w!’ oo eo 
Middiing Fair’......... 7.2. 8% | 8% | 8% | 8% | 8% | 8% S8 SS s eS s & _—#8 S ens 
8 Bi... Bas Ans. > 
GULF. Sat, | Mon Tues Wed Th. | Fri. ‘ee tot 84 2 4 Sts Ot = Pa 
a feria teenies ‘ke taten Srutbeton Re emraeh ho bebe : oR 
Good Ordinary.................| 7 | 7 | 74 | 7% | Ze |: |i: | te: 3 1e: 3 1e: 2? |e: 3 | 98: 8 [@:: 5 
Low Middling. . 776 7% | 7% | 7% | 7% s iss H : : : ; : § 
Middling....... . 8% | 8% | 8% | 8% | 86 |: 2 O47 643 Bk 48 1: It: 
Good Middling. -| B%16 |) 8%6¢/| 8%16 8% | 87:6 
EE PE cencce ceccccccccne 918 918 9% | 98 9 | 9 > > > > > > 
— 4 
STAINED. Sat, | Mon\Tues| Wed, Th. | Fri, , met 5 i! = 1! 2 bb gill e it ole 
a=» a ag a caeaeacmmemaia meme aad or Eg Oe oe $ . . . . . . oa 
Low Middling 6% | 6% | 6% | 6% | Su | 6% i: [ie:? te:? 1e:? 1e:? tert ler ls 
Middling............ 7 7, | 75 | 753 | 75, | 7 ii : ‘ : : : me dde 
Strict Middling. ............... 7%, | 726g | 726y,| 72g,| 7229,| 721.9 si) 4: It: Id: I: 1h: ‘ 
Good Middling Tinged......... x x | 8 8 8 7% 
a ae * : mber- 
MARKET AND SALES, oodneludes pales, tm Soxtamber, for September, 28.100; September 
The total sales of cotton on the spot and for future delivery | 372,000; September-December, for December, 2.200.000, Hapiunaey 
- 90 gga oa reter ge : . anuary,for January, 7, ’ 5 - M : 
—_ oy Seing the week are indicated in the following 446,900. Gegtomberiiarch, for March, 6,263,200; Séptember-April, 
ment: Ee Ae Seer ee _| for April, 345,800; September-May, for May. 4,913,000; September- 
j SALES OF SPOT AND CONTRACT. June, for June, 799,900; September-July, for July, 998,800. 
| SPOT MARKET Sales of ta” For exchanges see page 333. 
CLOBED. Ex- Con- Spec-, Con- Futures. 
| port. sump. ul’t'n| tract, | Total. THE VISIBLE SUPPLY OF COTTON ee as — 7 
eet SA SS a | one and celearann @ ae toners. e Continental Stocks, 
Sat’day..|Quiet ..... ...... ot 380; ... abi 320 82,200 Sant i 
Monday. |Guiet ..... ..... eo Pang Bees > 126,400 | well 48 as those for Great Britain and a afloat 7 4 
Zpeeday jQuiet Paced senda saad 358 “22.| 2,000, 2,158 100/200] week’s returns and consequently all the ae a oo a 
IGG MRTUES ..502 cccccs! cece} 37ers eee. 105,600 | are brought down to Thursday evening. ut to make 
> | | | 29 | s 
Prides. iGuics 4 Se den.,| 300) 500! pet Rppera 300| pyres totals the complete figures for to-night (Aug. 2), we add the 
“| “| —— — 1 ee | item of exports from the United States. including in it the 
Total..|...........--...-.) 1,300! 1,913) ....! 2,000) 5,213) 587,000! exports of Friday only: 














THE 


CHRONICLE. 


331 
























































AUGUST 21 1897.| 
1897. 1896. 1895. 1894. ATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 

Stock at Liverpool.....bales. 572,000 549,000 1,278,000 1,063,000 Quor B MAREETS,— 
Stock at London...... ....--.- 5,000 __ 10,000 __ 10,000 9,000 ‘ . | GLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Total Great Britainstock. 577,000 559,000 1,2%6,000 1,072,000 Week ending 
Stock at Hamburg.......... oo 4,000 31,000 "33,000 ' 33,000} 49-20. | satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Stock at Bremen..... cuataiirinil - 91,000 104,000 212,000 ,000 - — —|—_ . — 
Stock at Amsterdam ..... .... 1,000 7,000 14,000 12.000] Galveston.-.| 7516 T1¢ 7316 71g 7316 73. 
stock at Rotterdam ...... -... 200 200 2 100 | NewOrleans 7% 6 7916 7716 78 718 
Stock at Antwerp.....-...---+ 3,000 7,000 18,00C 15,000 | Mobile ...... 7 75a Tg 735 73g 74 
Stock at Havre.........-..--+. 103,000 160,000 360,000 339,000] Savannah..|} 7% 7% 7% 753 75, 753. 
Stock at Marseilles..... ..... ° 5,000 6,000 4,000 6,000 | Charleston..| 7% 7% 7 7 7 7 
Stock at Barcelona..... ..-.. . 60,000 61,00¢ 1,000 73,000 | Wilmington.! 773 7% 773 772 77, 77, 
Stock at Genoa..... .... --.«. . 35,000 39,0Gv; 40,000 14,000] Norfolk..... 81g 81g 81g 81g 8lg 81g 
Stock at Trieste.........---.«. 17,000 38,000 38,000 34,000] Boston...... 8 8 s 8 8 8 

Total Continental stocks.. 339,200 453,200 740,200 640,100 Piladelphi - Hr ot os at Hh ex 

Total European stocks.... 916,200 1,012,200 2,066,200 1,712,100 | Augusta..... 81g 81g 75g 719% | Tiga% | 792% 
Indiacotton afloatfor Europe 23,000 29,000 50,000 45,000 | Memphis....! 7% 7% 7% 75, 75 Ty 
Amer.cottonafloatforEurope 17,000 49,000 25,000 47,000! gt. Louis....| 7316 7134 71s 7134 71314 Tilig 
Egypt,Brazil,&c.,afit.for E’pe 22,000 6,000 17,000 15,000 | Houston ....| 7s 7516 7316 Tig Tig 7316 
Stock in United States ports . 79,6140 154,975 298,621 169,834 | Gincinnati..| 88 81g 81g 81g Blg 
Stock in U.8.interiortowns.. 36,284 89,793 35,157 55,819] Louisville...| 8 8 $14 814 84 
United States exports to-day. 172 856 301 2,465 , , , 

Total visible supply....... 1,094,296 1,341,834 2,492,279 2,017,213| The closing quotations to-day (Friday) at other important 
Of the above, totals of American and other descriptions are as follows: Southern markets were as follows. 

Amerwan— Athens......... 8 | Columbus, Miss 73g | Nasbville...... 753 
Liverpool stock......... bales. 458,000 419,0001,141,000 891,000 | Atlanta....... - 733, Bufaula........ 7 |Natohez....... 615i¢ 
Continental stocks............ 260,000 335,000 683,000 469,000] Charlotte...... 814 /| Little Rock.... ...... Raleigh ........ 
American afloat for Europe.. ve Bef 25,000 47,000 | Columbus, Ga. 74 | Montgomery... 74 | Shreveport..... 653 
United States stock.......... ~ 9,640 154,9 298,621 169,834 RECEIPTS FROM THE PLANTATIONS.—The following table 

9,79% 57 5,819]; i 
aero Be SS SB 142 | indicates the actual movement each week from the plantations. 


United States exports to-day. 46 
$51,096 1,048,634 2,183,079 1,638,118 


Total American...... 
East Indian, Brazil, ée.— 















Liverpool stock. 114,00€ 130,000 135,000 169,000 
London stock...... 5,000 10,000 10,000 9,000 
Continental stocks...... 79,200 118,200 97,200 171,100 
India afloat for Europe...... ° 23,000 29,000 50,000 45,000 
Egypt, Brazil, &c., afloat..... 22,000 6,000 17,000 15,000 
Total East India, &c..... - 243,200 293,200 309,200 409,100 
Total American .......... - 851,096 1,048,634 2,183,079 1,638,118 
Total visible supply ...... 1,094,296 1,341,834 2,492,279 2,047.21 
Middling Upland, Liverpool.. 43q0d8 4215.4. 41,,d, 327.91, 
Middling Upland, New York. 7730 8 5g0. 740 Te. 
EgyptG Brown, Liverpool 51gd. 651 6d. 614d 413,44, 
Peruv. Rough Good, Liverpool 644d. 631 6d. 599d. 511,¢d, 
Broach Fine, Liverpool..... eo 41, 6d. 413204. 33lgod 315,44 
Tinnevelly Good, Liverpool... 4%d. 413,04. 313; ,d. 39d 





ta” The imports into Continental ports the past week have 
been 16,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 247,538 bales as compared with the same date 
of 1896, a falling off of 1,397,933 bales from the corresponding 
date of 1895 and a decrease of 952,922 bales from 1894, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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Theabovetotalsshow that the interior stocks have increased 
during the week 5,220 bales and are now 53,509 bales less 
at same period last year. The receipts at all the towns 
have been 12,628 bale: less thun same week last year and since 
Sept,1 they are 304,271 bales more than for same time in 1895-6. 





Lhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the a 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 


























Week Receipts at the Ports. |St’k at Intertor Towns.| Rec’pts from Piant’ns, 
Binding 1897. | 1896, | 1895. | 1897. | 1896. | 1895. | 1897. | 1896, | 1895. 
July 16..... 4,415) 3,896) 2,676] 34,937| 87,925] 56,304] ......| ...... | 216 
a ae 2,447| 6,808] 2,734) 31,769 82,980] 53,396] ...... 1,898] ...... 
“ 90..... 8,207| 5,539) 1,769] 28,743] 78,164] 47,202 181 728) sso 
Aug. 6..... 4,052) 4,930) 2,137) 28,640] 76,840| 43,742) 3,949) 3,656) ...... 
ie ee 7,896] 16,370) 1,749] 31,064) 76,547| 41,714) 9,820] 16,027) ...... 
* 20. 19,060! 36,962! 2,715] 36,284! 89,793) 35,157| 24,280! 50,207)... 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,628,650 bales; in 
1895-96 were 5,326,292 bales; in 1894-95 were 7,850,113 bales. 

2.—That although the receipts at the outports the past week 
were 19,060 bales, the actual movement from plantations was 
24,280 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for yo week were 50,207 bales and for 1895 they were 

es. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly 4 but alb 
tne —_- matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Aug. 20 
and since Sept. 1 in the last two years are as follows. 









































1896-97. 1895-96. 
August 20. : = 
week. | gel, | week. | aint’, 
Shipped— 

BBS. LOBIS.ncoce cocccce eoceene 525) 561,190) 1,859] 555,987 
FIR GRItO.dacce cccccce eave suede 269) 273,943 1) 245,306 
We BIO nciicdconscecsco ‘ 267 23,604) ....... 19.955 
Fie, BVAMSVINE..c. coccccocscasss|  cvacee 2.653) .....- 1,681 
Via Louisville.... . 15} 137,025 94) 138,551 
Via Cincinnati...... ... 238] 151,335 747| 122,279 
Via other routes, &c... 28| 117,491 102 92,474 

Total gross overland.......... 1,342/1,267,149| 2,803/1,176,233 
Deduct shipments— 
Overland to N. Y., boston, &o.. 965} 326,730 341) 274,607 
Between interior towns.........)  --.--- SABC}. succes 4,630 
Inland, &c., from South.. 1,718 74,016 655 48,628 
Total to be deducted..........| 2,683) 405,834 996| 337,865 
Leaving total net overland*..| ¢1,341) 861,265) 1,807) 838,368 





* Including movement by rail to Canada. 

t Deductions greater than overland. 

The foregoing shows that the week’s net overland movement 
this year has been —— bales, against 1,807 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 22,897 bales, 


1896-97. 1895-96. 








In Bight and Spinners’ 


Takungs. Since 


Sept. 1. 


5,269,199 
838,368 
901,000 


Week. | gent, | Week. 
Receipts at pte to Aug. 20:.....| 19,060/6,712,960 
Net overland to Aug. 20.......... 11,341) 861,265 
Southern consumption to Aug. 20} 12,000) 936,000 


Tota marketed............. «| 29,719/8,510,225 
(nterior stocks in excess.........| 5,220) 184,310 


Came into sight during week. 
Total in sight Aug. 20....... = 


North’n spinners tak’gsto Aug.20 

t Less than Sept. 1. 

t Deductions greater than overland. 

It will be seen by the above that there has come into sigh t 
during the week 34,939 bales, against 62014 bales for th ¢ 
same week of 186, and that the increase in amount in aight 
to-night ase ou pared wit) last vear is 1,26.°.255 hales, 





36,961 
1,807 
10,000 





48,768 
13,246 


7,008,567 
57,093 





4 
7,065,660 


9,103/1,640,39 


cb ad! 8,425,915 
13,090/|1,765,784 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that rain has been 
quite general during the week In Texas improvement in 
the crop is indicated as a result of the moisture, but in por- 
tions of Alabama and in a few districts along the Atlantic 
the precipitation has been excessive and damage is claimed 
to have been done. From sections of Arkansas and Ala- 
bama there are reports of worms, rust and shedding. 
Picking is making good progress. 

Galveston, Texas.—There has been good soaking rain on 
four days during the week, the precipitation reaching three 
inches and ninety-seven hundredths. Rain was of much 
benefit. Average temperature 81, highest 88 and lowest 74. 

Patestine, Texus.—There have been showers on three days 
during the week and the rainfall reached forty-two hun- 


drdths of aninch. More rain would improve crop condi- 
tions. The thermometer has averaged 78, the highest being 
94 and the lowest 62. 

Huntsville, Teavs.—We have had very beneficial showers 
on four days of the week, the rainfall reaching two inches 
and sixty-five hundredths. The thermometer has averaged 
81, ranging from 67 to 96. 

Datias, 1exas,—There has been rain on three days during 
the week, the precipitation being forty-two hundredths of 
aninch. More rain would be beneficial. The thermometer 
has ranged from 60 to 94, averaging 77. 

san Antonio, Texos.- The weather has been favorable for 
picking the past week, but rain is needed for further growth 
of cotton. e have had sprinkles on three days. 

Luling. Texas —We have had showers on two days of the 
past week, the precipitation reaching thirty-two hundredths 
ofaninch. The thermometer has averaged 76, the highest 
being 97 and the lowest 65. 

Columbia, Texas.—We have had good rain on three days 
during the week, the rainfall reaching one inch and forty 
hundredths. Rain delayed picking, but improved the crop. 
The thermometer has averaged 82, ranging from 72 to 93. 

Brenham, Texas.—There has been g rain on two days 
the past week, thé oy itation reaching one inch and 
thirty-three hundredths. Botton is improving. The ther- 
mometer has ranged from 66 to 99, averaging 82. 

Cuero, texas.—Picking is progressing. Good rains would 
improve the crop. It has been showery on one day of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. Average thermometer 82, highest 97 and lowest 68. 

Houston, Tvxas.— Rain has fallen on each day of the past 
week, the rainfall reaching five inches and seventy-two 
hundredths. The thermometer has averaged 81, ranging 
from 70 to 92. 

Weatherford, Texas.—We have had good rains on five 
days of the week, just as needed, the rainfall reaching two 
inches and seventy hundredths. Some early cotton is ready 
for picking. The thermometer has ranged from 64 to 95, 
averaging 80. 

New Orleans, Louisiana.—Rain has fallen on five days of 
the week, to the extent of seventy hundredths of an inch. 
Average thermometer 81. 

Shreveport, Louisiana.—We have had rain on four days 
during the week, to the extent of one inch and fifteen hun- 
dredths. The thermometer has averaged 81, the highest 
being 94 and the lowest 70. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, the precipitation being three hundredths of an inch. 
The thermometer has averaged 65, ranging from 81 to 101. 

Leland, Mixsixsypp?.—The week’s rainfall has been twenty- 
two hundredths of an inch. The thermometer has ranged 
from 62 to 88, averaging 75:1. 

Vicksburg, Mississipp:.—Teiegram not received. 

Little Rock. A: kans:s.—Telegram not received. 

Heiena, Arkansis.—Some rust is reported but no worms. 
Cotton is not maturing well. It has rained on two days of 
the week, on one of which heavily, the rainfall reaching 
one inch and fifty-nine hundredths. The thermometer has 
averaged 72, ranging from 60 to 85. 

Memphis. Tennessee —Crop outlook is good. Rain has 
fallen on two days of the week, to the extent of fifty-two 
hundredths of an inch. The thermometer has ranged from 
62°38 to 89, averaging 73°4. 

Nashvitle, Tennessee.—We have had a rainfall of sixteen 
hundredths of an inch during the week. Average thermome- 
ter 73, highest 59 and lowest 58. 

Mobtile, Alubama.—Crop reports are less favorable. Rains 
have been very heavy and continuous in most sections. There 
are some complaints of worms, rust and shedding. Rainhas 
fallen on six days of the week, to the extent of eight inches 
and thirty-five hundredths. The thermometer has averaged 
77, the highest being 88 and the lowest 69. 

Montgomery, Alabama.—We hear a number of complaints 
of damage by rain and picking has been delayed. There 
has been rain on four days during the week, the precipita- 
tion being three inches and sixty-one hundredths. The 
thermometer has averaged 76, ranging from 70 to 82. 

Selma, Alabuma.—The outlook for cotton is less favorable 
on account of worms, rust and shedding. There has been 
rain on four days during the week, to the extent of one 
inch and thirty hundredths. The thermometer has ranged 
from 67 to 92, averaging 70. 


Madison, Florida.—We are having too much moisture and 
there are some reports of shedding. There has been rain on 
six — of the week, the precipitation reaching two inches 
and thirty hundredths. Average thermometer 83, highest 
93, lowest 71. 

Savannah, Georgia.—It has rained on each day of the past 
week, the rainfall being five inches and twenty-eight hun- 
dredths. Thermometer averaged 80, ranging from 68 to 92. 

Augusta, Georgia.—It has rained on six days during the 
week, to the extent of four inches and eighty hundredths, 
The thermometer has averaged 77, ranging from 68 to 91. 

Charleston, South Carolina.—Rain has fallen on six days 
of the week, to the extent of one inch and twenty-four hun- 
hundredths. The thermometer has averaged 81, the highest 
being 88 and the lowest 74. 

Stateburg, South Carolina,—There has been rain on five 
days during the week, to the extent of five inches and 
ninety-one hundredths. Dry weather is now desired. The 
thermometer has averaged 77, ranging from 68 to 89. 

Greenwvod, South Carolina.—Telegram not received. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week, the precipitation being twenty hundredths of an 
inch. Average thermometer 83, highest 96 and lowest 74. 

Uhe following statement we have aiso received by telegraph, 








showing the height of the rivers at the points named at 
8 o’clock August 19, 1897, and August 20, 1896, 
Aug. 19, '97.| Aug. 20, 96, 
Feet. Feet 
New Orleans........... Above zero of gauge. 50 84 
SED ccnnnhacdeseses Above zero of gauge. 8°7 125 
a ee Above zero of gauge. 31 2°4 
Shreveport ............. Above zero of gauge. o-9 #3} 
Vileksbara......0. .cc0-- Above zero of gauge. 13'1 251 





* Below zero of gauge. 

InDiA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 19. 

BOMBAY R4UBIPTS AND SHIPMENTS FOR FOUR Yuak: 


Shipments since Sept. 1. Recerpis. 


Great | Oonti- This 
| rovat. Britain| nent. | Total. | Week. 
595,000 


563,000 7,000 

793,000) 10,000) 2,146,000 
550,000) 5,000/1,523,000 
381,000 





Shipments this week. 


Year| Great | Conti- 
Brit’n.| nent. 
8,000 


3,000 

2,000; 2,000 

3,000; 4,000 

| 3,000) 3,000) 47 000/834 
Shipments for the week. 

Oonti- 

nent, 





Since 
Sept. 1. 
1,610,000 











seerees 














7,000) 1,787,000 
Shipments since Sept. 1. 


Great 
Britain. 














Total. Oontinent.| Totai. 


Great 
Britain. 





Calcutta— 
1396-97... 
1895-96... 


ras— 
1896-97... 
1895-96...| 2,000 
All others— 
1896-97... 
1895-96... 


Total all— 
1596-97. 
1895-96. 


81,000 
105,000 


28,000 
22,000 - 


164,000 
135,000 


73,000 
94,000 


20,000 
9,000 


134,000 
109,000 


1,000; 1,000 
2,000} 2,000 
00) 


2,000 


ececce 8,000 
11,000 

8,000 
13,000 


30,000 
26,000 


6, 
3 


’ 








273,000 


46,000 | 227,000 
262,000 


50,000! 212,000 
(NDIA. 


1,0 
6,000 


“XPORTS TO EUROPE FROM A: 
1896-97. 1895-96 


This This Bin. 
week. week. | Sept. 


3,000 2,000) 723,000} 4,000 
10,000} 273,000) 11,000} 262,000; 3,000 


13,000| 868,000) 13,000/1,055,000| 7,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 

















000 
000 
9,000 
5,000 








1894-95. 


This 
week. 


Shipments 
«all Rurope 
from— 





Since 
Sept. 1. 


550,000 
192,000 


~ 742,000 


Since 
Sept. 1. 
595,000 





Bomba 
All other ports 


Total 























lexana . & vt, 
a 1895-96. 1894-95 


| 1896-97. 








Rece! pte (cantars*)....! 
This week....... —----| 
Since Sept. 1......... 


1,000 
4,539,000 
This | Since 
week. |Bept. 1. — 


— + 


2,000 
5,795,00C 
This | Since 
week. | Sept. 1. 


- 5 208'209 || 
|_* 5,206,000 _ || _ 


This | Since 
week. | Sept. 1. 











rts (bales)— 


gx 
'o Liverpool 2,000) 276,000 


2,000/ 352,000 


“4,0001628,000 








2,090/338,000)| ...... 336,000 
To Continent? .. 7,000 406,000) | 2,000| 340,000 


Tota) Europe \"9,0001744,000|| 2,000/676,000 


* A cantar is 98 pounds. 
t Of which to America tn 1996-97, 59,934 bales; in 1895-96, 59,108 


bales: in 1894-95, 44,520 bales. 

MANCHESTER MarkzT.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Manufacturers cannot sell. We 
give the prices for to-day below and leave those fur previous 
weeks of this and last year for comparison. 












































1897. 1896. 

. Bhirt-| Cott’ 814 lbs. Shirt-| Oott'n 

om oe Powe. Seti Mid. a OH ak common| Mid. 
4 to finest. Uplds % to finest. Uplds 

a. & 2 @ eo & 4. 4f b 4 0 & a, 
Jy 16/619 @733 |4 2 @6 73g) 4%Qo [611gD6l5ig/4 3 O68 7 32759 
* 23/6%16 @771614 2 @6 71s| 4% (611606'% 44 3 O6 7 32539 
“ 1a O7ligi4 2 @6 8 | 4% [61g O7316 |4 31996 8 | 3239 
Ammsle, OTTcle aioe & | 4723 \eilcm7% [¢ 6m 10%| 4afys 
“ 206% @771c4 2 O6 8 | 4353 613;407% 14 7 @7 0 | Atl3 
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Sa ISLAND UoTTON MOVEMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Aug. 20) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96. are as follows. 



































1896-97. 1895-96. piven 

Receipts to Aug. 20. | pris { gince | This | Since 
week. |Sept. 1.| week. | Sept. 1.| 1897. | 1886 
vannah ....--- vesesseee| -12| 84,017]  60| 77,263] 6,813] 2,210 
CGharlesto .o..| 10,402] ... | 10,664) ‘811] ‘646 
Florida, &0.......-------- cos] MECTTL dcacl | See 72 1 
Total.....-2-----------| _12:101,226! _60| 92,710 7,696| 2,857 





The exports for the week ending this evening reach a tota! 
of 81 bales, of which 7! bales were to Great Britain, ‘0 
to France and —- to Reval, and the amount forwarded 
to Northern mills has been 1 bale. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 


















































Week Hnding Aug.20.| Since Sept. 1,1896. |North’n Mi: s. 
, oo “ Great Great | Fr’nce sine 
Brit’n. Total.| Briv’n| de, | Total. | Week. Bept.) 
Yvann’h, &o 15,028| 3,176)18,204 1 30,540 
rata, £o '933| ......| 2,933 ..| 2/256 
Florida, &6.| .cccce}] coo: | cecces| sesece a ere 6,777 
New York.. 11,843) 7,375/19,218 he 
Boston. .... 13,911] ....../13.9:1 cond 
Phila., &c... 3,827 102} 3,929 “a 
Total. .... 47,542) 10,653/58,195 1|39,573 
Total 1895-6 Oe ‘scnead 10'42,3866! 7,372)49,738 15/40,500 











Quotations Aug. 20 at Savannah, for Floridas. nominal 
Charleston, Carolinas, medium fine, 15@16c.; fine, 18c.; 
fully fine, 19@20c.; extra fine, 25@33c. 


EXPoRTS OF COTTON GOODS FROM GREAT BRITAIN.—Be!ow 
we give the exports of cotton varn, goods, &c., from Great 
Britain for the month of July and since October i in 
1896-97 and 1895-96, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the move nent all ta powndea 








- oti 
| Yarn&Thread. Moth. Total ota. 
008 omsttea. | ——; —— ses 
|1896-97|1895-96 1896-07 1495-06 1 ~96-07 1895-96 1896-97 1895-96 
| Lbs. | Ube. Yas. | Yds. | Lbs | Lbe. | Lbs. | Lbs 
October. ... | 23,459 24,878 419,049) 442,847) 74,773 85,201, 103,242| 110,169 
November...| 21,514, 23,764 397,483) 418,837| 75,668) 89,667, 97,182) 104,431 




















December...) 22,20-| 19,747 431,839) 409,363/ 82,208 78,342) 104,416 93,589 
Tot.lst quar 67,191, 68,380 1,248,371 1,271,047 |237,642 244,800 304,840 313,18¥ 
January ..... 21,'81, 22,696 447,452) 437,480 85,229) 83,282 103.410 105,975 
February 19,9 9, 21,421 363,919) 453,009 62,318) 86,233 89,257) 107,659 
March .......| 24,839) 23,04» 434,331) 441,044 82,73-| 84,182) 107 578| 108,08 
Tot. 2d quar.| 65,959, 68,066 | 1,244 .752/1,332,43° 237.24 253,652, 303,245, 321,718 
Total 6 mos. 133,15) 136,455 |2,493,123|2,603,48¢ 474,935/49%,45< 608,086; 634,907 
| | 

April... 22.623) 28,406) 346,872) 401,307 66,671) 76.415 88,694; 99,8ly 
May .........! 22,758) 21,756) 887,227) 389,01r 723,755) 74,037 95.514 95,793 
JUNE.......4- 20,718 23,678) 854,746) 436,05: 87,571) 83,01) 88,28?) 106,689 
Tot. 3d quar | 66 ow} 68,840 1,088,845) 1,226.47 207,400 233,461, 273.497, 302 301 
Total 9 mos.. | 199,247 205,245'3,581,968/3,524,950 882,335;731,918  831,58<) 957,28 
July...... 23,453) 23,573 406,900| 483,985 77,503! 92,3141 100,95-| 115,887 
Stockings and socks .............+ pore. ove $60ddbsbd: coknbesiseukdse £07 55 
Sandryarticies .......... Seed. voses sésbbdinioertenivace - 4eGn-conses 22,041 21,235 

1.095.888) 1.075.285 


Total exports of cotton manufactures 





The foregoing shows that there has been »xp rte? from the 
United Kingdom during the ten months 1,005,389,000 lbs. 
of manufactured cotton, against 1,075,235,000 tos, last year, or 
a de srease of 69,896,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statemsnts, showing the amounts taken by the principal 
countries during July and since October 1 in each of the 
last three years: 


SXPORTS OF PIECK Gowns AYD YARYS TO PRINCIPAL COUNTRIES IN 
JULY AND FROM OCTOBER 1 TO JULY 31. 












































Piece Go0ds— Yards. July. Oct. Ll to July 31, 
(000s omitted. 
¢ ’ 1807. | 1806. | 1865. | 18¥6 87, | 1805-08. | 1804-05. 
Mast Indies .............-..+: 149,363} 209,65 140,511 1,421,647| 1,809,999] 1,472,282 
Turkey, Reypt and Africa... | 72,486) 5,2°4) 65,732) 673,669] 639,914] 6-5.862 
gins end i eescespaxe 58,53] #8,192| 68.717] 498,161, 692,074) 419.240 
(except Turkey)......| 21,027] 21.34) 21,860] 233,949) 241,201] 222.649 
uth America......... + .eeee] 44,733] 63,834] 71,068] 404630) 664,784] 517,645 
orth America ...............| 20,345) 21,045] 25,335] 226,428) 247,374] 269,131 
All other countries .... ..... 40,888) 40,504) 4,u44 ——} 321,401) 205,495 
‘otal yards......... . .|406 900] 483,993) 476.447 | 3,989,863) 4,314,839] 4,282,305 
Total value ... £3,018) £4,767| £4,421] £39,000] £42,046] '23v,012 
¥ 
ree omitted.) 
lland.. ...... 3,237] 2,745] 2,813) 39,014) 27.846) 29,354 
Reet se apnagehatipapants 4,13¢) 3,4'9) 4,037] 34,833) 58.44) 39.1 68 
Oth. Kurope (except Turkey)| 3.651, 3,592! 4/237] 37'454/ 39930] 45.027 
Bast Indies..... . «| 4,340 4.235) 8.072} B8115) 41,675) 40,572 
c and i; 3,109} 3,904) 2,417] 24,018) 28.455] 21,979 
Turkey and Kgypt 2,028} 2.085! 154 6] 21/00) 16,890] 21°742 
All otner countries... 1,479} 1,400 1,528) 14,558} 13,84) 14,407 
PR ivicsccccticonccestt 21,047) 21.410; 19,910) 201,018) 207.029) 212,749 
haa 843! £856) £742’ $18,115) 18,303! £7,707 











GOVERNMENT WEEKLY COTTON REPORT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending Aug, 16: 

VirGiIntA.— Week too dry; much complaint of drought. 

NORTH CAROLINA.—Warm, very dry we k; all crops, especially cot- 
ton and Jate corn, are si ftering from drought; co'ton 1s shedding con- 
siderably, has rust in some sections, opening in all so:.therp counties. 

SOUTH CaROLI*a.—Cotton improving in places, deteriorativg in oth- 
ers, much rust and shedding, opening fast, some picked. 

GworGia. - Occasional showers and porwal temperature have sus- 
tained crops, except in a few counties where they are suffering for 
moisture; cotton opening rapidly, and pickiag will soon be general. 

FLORIDa.—Werk generally favorable, though temperature excessive; 
showers to goodly rains were frequeut over a large section; cotton 
continues to shed, and worms reported from some counties; picking 
the staple is progressing in many sections. 

ALABAMA.—Well dist: ibuted rains have checked premature opening 
and shedding of cotton. Cvtton continues to make fruit and is open- 
ing slowly; very little picking done. 

MississiPPi.—Generally favorable week; cotton opening rapidly and 
being picked and marketed; some complaint of worms, shedding and 
rust, but not general. 

LouiIsiana.—About two-thirds«f State received generous showers, 
and crops corres; ondingly benetited; late cotton improved and shed- 
ding srapen by raius; picking more general; excellent crop south, 
fair porth, 

Texas.— General showers and good rains in some places over north- 
ern and cevtral portions improved cotton, while drought continues 
ipjuri: g crops over southwest and +outheast portions; plant continues 
shedding and bolis opening prematurely in all vortions, and more gen- 
elal rains needed to materially b nefi: the crop; picking progressed 
well over southern and central portions and has commeuced over 
northern portion; worms damauing late cotton in scattered iocalities. 

ARKa4N8a8S.—('001 Weather with occasional showers beneficial to 
everythiog; cotton impro.ed aud fruiting well, aud little complaint of 
rust Or sbedding; increased number of worms in parts of Jefferson 
County, but no damage yet 

THNNESSEE.—Except in localities where drought continues, fairly 
distributed rainfall with seasouable temperature greatly improved 
conditious; in western section crops somewhat revived, but more rain 
needed for substantial benefit; cotton developing fair:y well. 

MissourI Good showers in some localities and in others none; 
cotton suffering for rai and shedding in places, exceptin few counties, 

OKLAHOMA.—Cotton has made guod growth and is every where fine; 
rains have started it growing in southern sectiou; further shedding is 
not feared. 

These reports are summarized as follows: 

The week has been generally favorab e to cotton, except in North 
Carolina and portions of South Carolina, Missouri and Southern Texas, 
where it is suffering from drougbt. Generous rains over the greater 
part of the cotton beit have arrested premature opening and shedding. 


STATE WEEKLY COTTON KEPORTS.—We give below sum- 
maries of the reports for the week ending August 16 issued by 
the vari us Stat:s under tbe auspices of the Weather Bureau 
of the United States Department of Agriculture so far as 


they apply to cotton. 

VIRGINIA.— Past week too dry for all crops; much complaint of 
drought. Lhe condition of crops shows a general falling off, due to 
the want of rain. In Middle and tidewater sectious rain of the 10th 
has improved all growivg crops. 

North CAROLINA.— Week was warm and ‘ery dry. Some local show- 
ers ocourred, especially in the extreme west portion or the 3tate, and 
heavy dews farpished som» m pisture. Drought has been injurious to 
nesrly all crops, which, without rain soon, are in danger of dDciog out 
short. There has been considerab'e sh+ dding in cotton and some rust 
is reported, but bulk of the crop is still ve y fiue. Cotton opening in 
all of the southern cuunties. 

SouTH CAROLINA.—Cottoa was not uniformly affected bv the weather; 
many reports indicate a seasonabie improvement, and fully as many 
note deterioration, due chiefly to excessive sheddiug of squares and 
sume bolls, while ou sandy lauds hh: plant is ra idiydyiug. Rust 
also has developed over large areas. The cropis be t in the western 
counties. Picking is as yet confined to the more easterly counties and 
will not be general for some (imetocome An iacrease ia size of bolls 
noted siues rains of previous week. Sea Island cottun improved and 
sheddiny less than last week. 

GtorGIA.—The weather during the week was fairly favorable, 
though there are a number of places iu the State where crops are 
suffering for moisture. Most of the raion that bas falien during the 
werk has been 1n the form of scattered showers Cotton has improved 
generally, but is still about a week or ten days late. fruit is forming 
rapidly avd most fields ate now white vith o, eniog bolis. Picking has 
cowmenced in sume o’ the southern counties and will soon be general, 
There are a few complaiuts of rust and shedding. 

ALABAMA.—Weather conaitions generally favorable to crop growth 
in this section; generous rains were felt in nearly. if not quite, all 
parts of the State, and in some of the «eutral couuties where rains 
were +0 badly needed crops have revived wonderfu ly; cotton is gen- 
erally very promisiog, and whi'e rust and shedding ars revor.ea in 
cential and southern counties it is not of serious importance as yet, 
while over the northern half of the State the crop promises a very good 
yield ; coiion is fruiting heavily, but is opening slow'y aud picking is 
Only being done in spots and is not well started as yet. 

TENNESSKE —The week was characte: ized by seasouable tem perature 
and « pretty fair distribution of rainfall. [here were a few excep- 
tious to these conditions. Generally speakiog, however, there has 
been a marked change for the better all over the State and pros- 
pects are much more cheering. Cotton is mak:ng satisfactory progress 
eae maturity. Siuce the rains there is rotso much sheidiog re- 
ported. 

MIssoURI.—Cotton in the southeastern counties is doing a in 
some yam. while in others it is suffering for rain, and in New 
Madrid County it is shedding badly. 

JUTE Butts, Baaaine, &C.—The demand for jute bagging 
has been only fair during the week under review but at 
steady prices. Quotations this evening are 51¢c. for 134 lbs., 
5%c. for 2 lbs. and 63gc. for 214 Ibs, f. 0. b. at New York, 
Juve butts have continued quiet at ‘97¢c. for paper quality, 
1l4c. for mixing and 15gc. for spinning cuttings, all to ar- 
rive. Spinning cuttings on the spot are quoted at 15gc. and 
paper quality at 1c. 

EXoHANGES.—The following exchanges have been made 
during the week: 

‘17 pd. to exch. 200 Oct. for Sept. | 06 pd. toexch. 5,800 Jan. for Oot. 
‘03 pd. to exch. 500 Jan. for Feb. | °‘1' pd. to exch. 200 Nov. for Oot. 
‘04 pd, to exch. 506 Dec. for Jan. | ‘09 pd. to exch. 200 Nov. for Feb. 
*06 pd. to exch. 100 Nov. for Dec. | ‘07 pd. toexch. 1,000 Jan. for Oct. 
‘03 od. toexch 1,000 Noy. for Dec. | ‘06 pd. to exch. 100 Nov. for Jan. 
Even 200 Oct. for Jan. 68 pd. to exch. 100 Oct. for Aug. 
‘09 pd. to exch. 200 Nov. for Oct. | ‘05 pd. to exch. 100 Jan. for Oct. 
*18 pd. to exch. 1,100 Dee. for May. 
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Corron Crop CiacuLarR.—Our Anaoual Cotton Crop Keview 
will be ready in circular form about Wednesday, Sept. 8. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as s902 as 
possible, to ensure early delivery, 

DomesTIO EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for June and for the fiscal vear ended 
June 30, 1897, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 


presented 































































Quantities of M tactures of Cot-| Monta endiny Jwne 30 |12 mos. ending J’ne 20. 
oat Bn pee tb | ES | 
exported to— | 1807. 1896, 1896-97. { 1895-96 
828,122} 994,108) 11,004,345] 7,869,779 
17.153 440,745) 1,588,688 2,394,782 
38,000) —s .... . nee 663,346 154.956 
35,734 42,497 657,603) 1,229,738 
604,026) 2,562,754| 29,460,861] 19°705.n04 
= 1,142,437} 6,677,508) 7,889,198 
1,535,521) 1,105,476) 11,591.098 11,930,847 
12,160) 23,715 291,265 210,113 
3,460 48,212 110,693 404,084 
115.384! 213,49e) 1,837,047) 2,166,010 
848,132) 616,05) 139.454.4384) 12,793,220 
69,374) 807,113) 3,262 483) 3,631,609 
681,954 995,673) 8,481,324) 12,624,551 
613.555 588,166) 6,734,924) 7,266,821 
1,420,471| 2,321,675) 36.257,078| 27.045.871 
5.554.707} 15,645,630) 183,796,006) 73,201.14 
4,935,803 20,761) 5,554 824 753,416 
199,650 3v0,500} 3,670,360) 2,174,936 
4,198,142] 1,053,965) 33,710,341} 5,963,602 
2,042,242) 2,860,497| 16,284,319) 15,495,990 
9,973} 1,245,150 75,674| 9,080,445 
Total yards of above $3,227 ,350/313,593,044/225,130,363 
Total values of above $1,75.,300/$17,281.62 | $12,053,357 
$°0537 $ 0551 $ 576 
$24.446 $41,744) $467,656) $394,675 
16 121 11,100 219.069 171.680 
73% TI 10,492 16.502 
5.617 2,282 61,817; 50.420 
| 112 454 118361) 1,951,179) 1,751,002 
22,379 27,644 346,139 322,729 
| 25,147 24,211 240,633! 198,310 
1,787 5,645 42,444) 0.282 
43! 719 4,045| 6.005 
1,018 1,756) 81.012) 10.119 
7,145 4,7»! 84.305) 46,807 
9.440 5,837 66,545) 41.933 
3,261) 8,532 67,975) 73.787 
States of Colombia... 7,497) B.s4e 54,832 3277 
countries in 80. Ameri 8,555) 4,691 54,6-3) 46.638 
560) 24,162 2%.775| 184,178 
15071 10,864 181,307 1194.07 
440) os 4,055) 3,721 
30,539) 11,°54 371.788! 267.433 
7,053) 2.3 18 40,232) 463% 
dug! 2,72C) 10,757 16,803 
Total value of other manufac | 
eee $311,915) $312,478) $3,756,053; $3,879,089 
$1,495,140! $2,005.78 |$21.0:7,678 $16 837,396 





Aggregate value of al! cotton goods 
SHirPine News.—The exports of cotton from the United 














States the past week, as per latest mail returns, have reached 
3,192 bales, 

bales. 

Ngw YorxK—To Havre, per steamer La Normandie, 152 upland 
and 10 &ea [ wec- Gb -encmn edascgagebdoteds cobscabense 162 
To Bremen, per steamer H. H. Meier, 100.... ... .... ....«- 100 
Io Genoa, per steamer Werra, eee cace codecs 235 
Jo Napies, pe* steamer Werra, 100 ..... ee 100 
To Japan, per steamer Fernfield, 400 .......... 6 <ssnes 400 
New Og_eans—To Liverpool, per steamer [nventer, 1,324 1,324 
To Ge Fay st Moorieh Prinoé, 641 .....2..-.0«- 641 
Battimore—To 8 » per st Oldenburg. 2 ....... ‘ 2 
PHILADELPHIA—To Liverpool, per steamer Penniand, 228...... 223 


1 EET eT eS a 
Cotten freights at New York the past week have been 
as follows. 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool.asked.d.| 12t 12t 121 12t 12 121 
Havre............¢.| 300351; 301 30t 30t 304 30t 
Bremen..........d. 24t 251 25t 251 25' 251 
Samburg........d.| 251 25 251 251 25) 25t 
Amsterdam......c. 351 35{ 35t 351 35t 351 
Reval, v. Hamb..d.; 40! 40: 40t 407 40) 401 

Do v.Hull...d.| 1394 316 416 516 516 314 
Rotterdam ...... d 351 351 35t 351 351 35t 
Genoa ........... d, 25t 30t 301 30+ 30t 301 
Trieste...........d. 30t 35t 351 35t B5t 351 
Antwerp.........4.| 539 529 539 Sag 5a 5x9 
@hent,v.Antw’p.d.| 216 818 316 516 416 516 





~ + Cents net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 












| 
July 30.| Aug. 3. | Aug. 13. Aug. 20. 

Sales of the week....... bales. 56,000 47,000, 55,000 44,000 
Of which exporters took..., 2,900 3,300) 4,700, 5,900 
Of which speculators took 1,800 1,400) 600) 700 
Bales American ............... 51,000' 42,000; 48,000! 40,000 
Actual export... 11,000 12,000) 8,000 7,000 
Forwarded.............. 51,000| 45,000; 2,000, 45,000 
Total stock—Estimated. . 721,000 670,000| 616,000 572,000 
Of which American--Estm’d 604,000 554,000) 502,000, 458,000 
Tota) import of the week..... 9,000' 11,000 5,000 8,000 
Of which American......... 5,000 7,000: 1,000 3,000 
Amount afioat......... 19,000) 11,000 10,000 11,000 
12,000 6,000) 6,000 7,000 


Of which American ----.--. 





The tone of the Liverpool market for spots and 
each day of the week ending Aug. 20 and the daily pm e 
prices of spot cotton, have been as follows. ij 8 




















Spot. Sat’'day. Monday. Tuesday. Wed'day. Thursd’y Friday. 
Market, ? = small Moderate! , Fair 
1:45 P. M.( | inquiry. | Basler. | Hasier. “Gomand. business Easier, 
Mid. Upl'ds. 4344 4g 439 Alig 41g 4359 
Sales........ 5.000 10,000 8,000 8,000 10,000 7,000 
Spec. & exp. 500 1,500 1,000 1,000 1,000 1,000 
Futures. end | » or a 
ea at asy a at jet at § 
A. yw 1-04 de- | 3-64 de- | partially Bi ee bs 264 ade Feist st 
‘40 P. M. cline. cline. | l-64dec. | decline. | vance. decline. 
} j | - 
Market, ? 7, jet 
¢ Quiet. Easy. Easy. a a bref Quiet. 


4. P.M. 

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and 6Aths. Thus: 3 63 
3 Beda onda O1 wreane 4 104d. eta 


























Sat, Mon. Tues, Wed. Thurs, Fri, 
Aug. 14 to | —————. — > |) | 
Aug. 20. 1219) 1 1:45 4 1:45) 4 (1:45) 4 (1:45/ 4 [1:45] 4 
P.M. P.M. P.M. P.M. P.M. P.M. P. M.|P.M.|P.M.|P.M.|P,M.|P.M, 
d.|d.|d.|d.|\d|d.|d.id. | d.|d@.|d.| 4. 
August . .....406/4 06/4 03 4 0! 3 63/3 63 3 62/3 62 4 02/4 01/3 62/3 61 
Aug.-Sept... 4 01/4 01/3 62/3 60 3 59/3 58/3 58/3 58/3 62/3 60/3 58/3 57 
Sept.-Oct . ..|3 58/3 58 3 55.3 54 3 52'3 523 51/3 51/3 54/3 53/3 51/3 50 
Oct.-Nov ....|3 52.3 53 3 49/3 48 3 47/3 46/3 45.3 46/3 49/3 48/3 45/3 45 
ov.-Deo....|3 50.3 50 3 46/3 45 3 44/3 44:3 43.3 43/3 46/3 45:3 42/3 42 
Dec.-Jan....|3 48)3 483 45)3 44.3 43/3 43/3 42/3 42/3 45/3 44/3 4/8 41 
Jan.-Feb ....|3 43:3 48) + 45/3 44 3 43/3 43/3 42 3 42/3 45/3 44/3 41\3 41 
Feb.-Mch....|3 49 3 49 3 45/3 44/3 44/3 43/3 42 3 43/3 45)3 44.3 42:3 41 
Mch.-April..|3 49/3 503 46)3 45/3 44/3 44/3 43/3 43/3 46/3 45/3 43/3 42 
April-May... 3 50:3 50,3 47,3 46 3 45/3 45/3 44.3 44 3 47/3 46,3 4413 43 
; ~ hm 3513513 48/3 47,3 46/3 46/3 45'3 45/3 48/3 47 3 45)3 44 
bas) sacl scant soed wwe} 0560) ccs] scce} cocsl ce Paces! cco” sade 





BREADSTUFFS. 
Fripay, August 2), 1897. 


The market for wheat flour has been firm and prices have 
again advanced, reflecting a further rise in wheat values, 
There has been a fairly large volume of business transacted, 
as both the home trade and exporters have been buyers, hav- 
ing been influenced by the continued upward tendency to the 
grain market. City mills have hada fair sale at advanc- 
ing prices. Rye flour has had only a limited sale, but 
prices have improved, following the advance in wheat flour. 
There has been an advance in prices for corn mz2al in sym- 
pathy with the increased cost of corn, but only a limited 
amount of business has been transacted. 

There has continued an active speculation in the market 
for contracts and at times the trading was accompanied by 
considerable excitement, and the net changes in prices for 
the week show a furthersharpadvance. Early inthe week 


there was a fairly sharp rise in values on active buying, 
stimulated by stronger foreign advices, large purchases for 
export and advices from the Northwest reporting dam- 
age to the crop by frosts. Tuesday there was an easier 


turn to the market, prices reacting 1144@1°5gc. There 
was less activity to the trading, and as longs sold to 
news from the est was 


realize profits and cro 
generally of a favorable character, the tendency of 
prices was downward. Foreign advices did not show the 
strength expected, and this also gave an easier tone to the 
market. Wednesday there was an active, excited and de- 
cidedly higher market. Foreign advices came much stronger 
than was expected, estimates on the probable yield of 
spring wheat were being reduced as a consequence of the 
recent reported unfavorable weather conditions and there 
was an active export demand, all of which had a tendency 
to stimulate renewed buying both for investment account 
and by shorts to cover contracts, with the result that prices 
for the day showed an advance of 4@4\44c. Thursday there 
was an unsettled market. There was free selling both by 
foreign and local longs to realize profits and the final 
prices for the day showed a decline of 4@%c.. To-day there 
was an active and excited speculation, and an exception- 
ally sharp advance occurred in prices, the result of stronger 
advices from the United Kingdom, accompanied by crop 
damage reports, rumors of large export purchases and re- 
duced estimates on the yield of the spring-wheat crop. The 
close showed prices 514 @5'¢c. higher for the day. On the 
curb prices for September advanced 2c. to $1 014g. The 
spot market has been active, large sales being made to ex- 
rters. The transactions included No 2 red winter at 
1 0854 @1 08% f.o.b. afloat; No. 2 hard New York at $1 013g 
f.o.b. afloat and No. 1 hard Duluth at $1 07% f.o.b. afloat 
and No. 1 Northern Duluth at $1 075g@1 084 f.o.b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat, Mon, Tues. Wed. Thurs. Fri. 
August delivery.........c. 91% 9355 92 96 96 101% 
Beptember delivery..... ©. BY 915, 90 94% 94 9938 
October delivery........ c. 88% 90% Ss cian 93% 98% 
December delivery..... c. 87% 90 887% 93% 92% 98% 
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een a moderately active speculation in the 
eee ie inion corn futures and prices have advanced 
slightly, mainly in sympathy with the rise in wheat values, 
although early in the week talk of a possible frost in the 
corn belt had a strengthening influence. Subsequently, 
however, weather conditions were reported generally fav- 
orable for the growing crop, and at the advance there was 
selling by longs to realize profits. To-day the market was 
%@l1c. higher on stronger foreign advices and in sympathy 
vith the advance in wheat. The spot market was active 


wi : . ae > 
and higher. The sales included No. 2 mixed at 35\c. f. o. b. 
—e- DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. oe fs = ~ re. Fri. 
delivery.......-- ae 327%, 32° #3 33, B4lg 
Angmaaber Qalleery....e. 33 +338 32% 3349 2333 34% 
October delivery .....--- Bis * awe 34 14 : on 34 1g 35 
December delivery..-..c. 35% 5% 35 8553 S5lg 86% 


Oats for future delivery have been ss and despite the 
fact that prospects have been favorable and there has been 
a large movement of the crop, prices have made fractional 
advances in sympathy with the rise in other grains. The 
export business has been fairly good, and this also has a 
strengthening influence upon the market. To-day there 
was an advance of *4c. in prices in sympathy with the rise 
in other grains. The spot market was quiet, the advance in 
prices checking business. The sales included No. 2 mixed 
at 24c. in elevator and No. 2 white at 25%c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OaTS. 
Sat, Mon, Tues. Wed. Thurs. Fri. 

August delivery......... G. “Sees 22% 2214 23 23 23% 
September delivery..... ©. 21% 2218 2218 2249 224 23 

Rye has had only a limited sale, but prices have advanced 
with wheat. Barley has been quiet. 

The following are closing quotations: 

FLOUR. 





Fine ........ -$225 @285 | Patent, Winter..... $5 00 @5 45 
Superfine..... 250 @310 City mills, extras . 540 @550 
Extra, No. 2 300 @340 | Ryeflour,superfine 260 @310 
Extra, No. - 325 @395 | Buckwheat flour... .... @.... 
Clears .......--.+« -4 @130 | Corn meal— 
Re 40 @500 Western, etc...... 170 @205 
50 Brandywine. .. 210 


Straights 
Patent, Serving boniate 500 @5 y , 
[Wheat flour in sacks sells at prices below those for barrels. ] 





GRAIN. 

Wheat— C. Cc. Corn, per bush— c. c. 

Spring, per bush..101 @10%1| Western mixed........ 3319236 
Red Winter, No. 2.1 011921 0373] No.2 mixed...........344@35%49 

Red Winter........ 100 @104 Western Yellow....... 34 @36 

Northern, No. 1...10753@1 081g] Western White........ 34 @36 

Oats—Mix’d,perbsh. 22 @ 25 a 

Dindenieumss Ga @ estern, per bush....52 @54 

No. 2 mixed....... 24 @ 25 State and Jersey...... 53 @55 

No. 2 white..... «-- 2519@ 2619/ Barley—Western ....... 46 @53 

| ee 3619037 


( @” Fer ether tables usually given here see page 311. 


THE DRY GOODS TRADE. 


New York, Frivay, P. M., August 20, 1897. 

There has again been a large attendance of buyers in the 
market and the jobbing trade has had another quite active 
week. Business in the primary market has Raodliy been as 
full in volume as during recent weeks, owing to so many buy- 
ers having filled their requirements for some time to cume in 
both cotton and woolen goods. It is quite probable, however, 
that business will continue good of fair proportions at least, 
there being ample evidence that the needs of the general run 
of the trade will furnish ample buying support to keep up a 
good outwa:'d movement of merchandise. In staple cottons 
the market is now, with hardty an exception, in good shape, 
and there should be no difficulty in maintaining whatever has 
been gained in prices, with prospects of further advances in 
some directions In woolen goods the situation shows undi- 
minished strength, although there has b2en less business pass- 
ing. There has been a resumption of work by some cotton 
mills recently idle, but the curtailment of production is still 
considerable and stocks ara in very much better shape from 
the sellers’ point of view than they were a month ago. Col- 
lections are very favorably reported upon. 

DomEsTIo CoTtron Goops—The exports of cotton goods 
from this port for the week ending August 16 were 7,552 
packages, valued at $279,136, their destination veing to the 
points specified in the tables below: 




















4097. Lsv6. 
.Ngw York To AUG. 16. _ 
Week. |Since Jan. 1.|| Week. |SinceJan 1. 

Great Britain..............- 219 3,901 78 2,120 
Other European.........0< 34 2,275 10 1,945 
CUE ctusinacasseccantocnces | 6009 94,754 1,487 70,341 
, | 812 5,372 ‘ 3.526 
Mcixtugnstisesedceds |" sans: 16,199 1,180] 18,324 
MT iinrtinnimints 158 13.637 eo 18,235 
West 226 9,154 321 7,622 
Mexio0.......-..< 127 2,148 96 1,869 
Central America. 211 6,351 201 5,750 
South 915| 31,886 1,464] 30.988 
Otner Conn oe .| 398 3,219 186 2,588 
Fotal........cecccescccese| 7,552 | 187,196 6,173 | 158,298 
China, via Vancouver’.... ebed 12,300 bane 22,302 
Total.............-ce.ece-) 7,552! 199,496 5,173! 180,600 

















The value of the New York exports for the yoar to date has 
been $7,236,?.6 in 1897 against $7,913,443 in 18Yo, 











The demand for brown sheetings has been quiet for stand- 
ards and three yards, which are not difficult to buy at pre- 
vious prices In four yards and lighter weights the market is 
generally well sold and firm. Brown drills are also very firm, 
stocks being limited throughout. Brown osnaburgs and ducks 
in fair demand, without further change in prices. Low e 
bleached cottons are against puyers, with a fair demand and 
light stocks. Medium and fine grades firm, but sales moder- 
ate. Sales of denims are restricted by limited supplies and are 
very firm, In other coarse colored cottons also there is a 
firm market, with fair sales. Wide sheetings firm, with more 
doing. Cotton flannels and blankets strongly held. Kid- 
finished cambrics firm at previous prices. There has been 
an active demand for fancy prints in both standard and 
lower grades, and the market is getting well sold up at 
firm prices. Black and whites and greys and other staple lines 
are in improving demand, with a tendency in some quarters 
towards higher prices. A steady business is reported in staple 
ginghams and the market is firmer. Print cloths have been in 
good request on basis of 25c. for extras, with reserved sellers. 

1897. 1896. 1895 1894. 

Stock of Print Olothse— Aug.14. Aug.15. Aug.17. Aug. 18. 
At Providence, 64 squares. 419,000 355,000 141.000 322,000 
At Fall River, 64 1, 793,000 ; 960,000 53,000 614,000 
At Fall River, odd sizes.. ’ 700,000 17,000 221,000 

Total stock (pieces)....1,212,000 2,015,000 271,000 1,157,000 

Wooten Goops —So many large buyers have completed 
their first round of purchases of light-weight woolen and 
worsted goods for men’s wear that there has been a natural 
falling off in the volume of business doing. There have also 
been so many lines withdrawn from sales that the relations of 
sapply and demand have been fairly well preserved and the 
strong tone of the market fully sustained. The goods with- 
drawn are nearly all in low and medium grades of fancy 
woolens, upon which there has been an extensive run. 
vances previously are, in the majority of instances, realized 
without difficulty in both the low and higher grades of goods. 
Fine worsteds are selling more freely than for a number of 
seasons past. Business in overcoatings is fairly satisfactory, 
and there is a steady demand for cloakings at firm prices. 
Satinets have been in moderate request only but cotton warp 
cassimeres have sold fairly. The dewand for both staple and 
fancy dress goods has been on a liberal sc+le, and advances of 
fully 10 per cent are reported in some lines of all-wool cash- 
meres and serges. Flannels and blankets firm. Carpets tend- 
ing upwards. 

Forztign Dry Goops.—The demand for foreign woolen and 
worsted dress fabrics has been on a more liberal scale in quite 
a firm market, and there has been more business at firm prices 
in piece silks and ribbons, and in linens, hosiery and under- 
wear. Men’s-wear woolens and worsteds have been quieter so 
far as orders have gone, but prices are well Goteteinall. 
Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending August 19, 1897, and since ¢ 
January 1, 1897, and for the correaponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra ch true to every subscriber of the CHRONICLE, 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished with ut extra charge to every subscriber of the 
OHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 


Terms of Advertising—({Per inch space.) 
BR ONG. .ccccncececesecaness $3 50) Three Months (13 times)..$25 00 
(4 times).. 11 00 | Six months (26 times).. 43 00 
(8 times).. 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 
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New York (ity.—Tax Rate.—The Finance Committee of the 
Board of Aldermen bas fixed the general tax rate for 1897 at 
210 per cent and the tax on the personal estate of corpora- 
tions at 1:834 per cent. 

According to the Comptroller’s report the assessed valuation 
of rea] estate subject to taxation within the city and county of 
New York for the year 1497 is $1,787,186,791 and the personal 
$381,449 065. a total of $2,168,635,856, which is a net increase 
of $62,150,951 over the amount for the year 1896. 

The total taxes to be raised in 1897 are $45 332,402 83, in- 
cluding $902,847 64 for deficiencies. The tax of 2°10 per cent 
on real and personal estate subject to taxation for all city and 
county purposes, amounting to $2,090,083.174, will yield the 
sum of $43,891,746 65, and the tax of 1°834 per cent on the 
valuation of the personal estate of corporations, exempt from 
taxation for State purposes, amounting to $78,552,632, will 

ield $1,440,656 18. The item of $902,847 64 included in the 

udget is to meet such deficiencies as may occur in the actual 
guoduct of the taxes to be imposed and levied in and for the 
year 1897. This figure is a trifle less in amount than that rec- 
ommended last year—i. e., $913,758 97, In percentage of the 
total tax levy, however, it is considerably smaller—i. e., 1°991 
per cent, as against 2°012 per cent in 1896. The average per- 
centage which the amounts included in the tx levies for de- 
ficiencies, etc., in the last twenty years have borne t> the 
total of those tax levies is 2:032 per cent. 

North Carolina.— Additional Taxation Defeated.—At the 
State election held Angust 11, 1897, the vote was almost unan- 
imous against the proposed additional taxes for support of 
the public echools. The plan submitted to the people pro- 
vided that each township should vote separately the amount 
of additional taxation imposed upon itself and for the State 
mre said townstipa like sum provided it did not exceed 


Knoxville, Tenn.—Consolidation Election. —At a recent 
election the people of Knoxville, North Knoxville and West 
Knoxville, voted in favor of consolidating by a large majority. 
The population of ‘‘Greater Knoxville” will be about 40,0C0. 


Bond Proposals and Negotiations this 


week have been as follows. 

Adams County, Miss.—Bond Offering.—Proposals will be 
received un'il September 1, 1897, by Adams County, for the 
purchese of $16,0U0 of 5 per cent bonds. 

Alhambra (Cal.) School District.— Bond Election.—At an 
election held recently by the Alhambra School District of Los 
Angeles it was voted to issue $2,500 of school bonds. 

Anderson, Minn.—Bonds Authorized.—On August 9, 1897, 
the citizens of Anderson voted in favor of issuing bonds for 
an electric-light plant. 

Ashland County, Wie.—Bond News.—On August 9, 1897, 
the County Board voted by one majority to reconsider its 
action of June 16, 1997, instructing the District Attorney to 
commence immediate action to set aside and declare null and 
void $160,000 of bonds issued to aid in the construction of the 
Minneapolis St. Paul & Ashland RR. Co. This railroad is in- 
tended to extend from Ashland to Hayward, and about thirty 
miles of the road from Ashland to the Duluth South Shore & 
Atlantic tracks have been completed. On this portion of the 
road the railroad company was to receive $65 000 when com- 
pleted and trains running regularly. The $65,000 of bonds 
were deposited with the New York Security & Tru:t Com- 
pany and have been turned over to the railroad company 
upon the affidavit of the Chief Eogineer that the trains were 
running regularly. 

It is claimed by the county officials that no trains are regu- 
larly running over the new line so far as the general public 
eae excepting for the purpose of living up to the letter of 

aw. 

The District Attorney has already instituted suits to test 
the $65,000, which he is now ordered to drop. 











a 

Ashland, Ore.—Bond Redeemed.—The Ma : 
Council of Asblund have arranged to pay anette bonany, 
$1,000, issued about 10 years ago. The t tal of the bonds antn 
$6,000, and they were issued fcr the purpose of constructing 
water works, the rate being 8 per cent. The city has abe 
arranged to pay $800 of outstanding warrants bearing 8 per 
cent interes’. 

Attleborough (Town). Mass.—Bond Offering.—Sealed bids 
will be received until 2 o’clock P. M., August 24, 1897 by John 
T. Bates, Treasurer, for the purchase of $10,000 of 4 per cent 
gold water-supply bonds. The securities are in denomina- 
tions of $1,000; interest will be payable semi-annually in 
January and July, at the office of the Boston Safe Deposit & 
Trust Co., at which place the principal will be payable at 
maturity, July 1, 1927. Accrued interest from date of issue 
July 1, 1897, is to be paid by purchaser. . 

The bonds are issued pursuant with Chapter 52 of the Acts 
of the Legislature of Massachusetts for 1897, and authorized 
unanimously at aspecial election held March 1, 1897, 

The bonded debt, including this issue, is $315,000 and the 
total debt $380.000. The net debt is $331,425. The assessed 
valuation is $5.661.500, and the population in 1895, 8,287. 

Bay County, Mich.—Bond Redemption.— Bonds to the 
amount of $84,500 of the issue of $100,000 due August 1, 1897 
have been redeemed by Bay County. The holders of the re- 
maining $15,500 could not be found and the money to retire 
the same has been left on deposit at the National Bank of the 
Republic of New York City. As will be remembered, $100,000 
of new bonds were negotiated a short time ago 

Beatrice, Neb.-Bond News —The city of Beatrice has 
answered the petition filed by the Northwestern Mutual Life 
Insurance Co. for the purpose of recovering payment on the 
bonds issued by the city in aid of the construction of the 
Kansas City & Beatrice Railway. The city alleges that the 
conditions upon which the bonds were issued have not been 
complied with. The road was not tuilt where stipulated, 
nor the round-house and station erected at the places agreed 
upon. The city asks, therefore, that the bonds amounting t> 
$50,000 be declared null and void, 

Bexar C»unty, Texas.—Bonds Proposed.— The Bexar 
County officials on August 11, 1897, were in consultation with 
the At’or ey General regarding a propos-d issue of about 
$290,000 of refunding court- house and jail bonds of this county, 

Blairsvilie, Pa.—Bond Sale.—On August 14, 1897, refund- 
ing bonds to the amount of $16,9U0 were awarded to S.A. 
Kean of Chicago at 101 25. 

Bourne, Mavs.— Bond Sale.—The following isa complete list 
of bida received August 14, 1897, for $32,000 of 4 per cent 
Shore Road notes: 


C. B. Wilbar, Boston ............ 103°27_ | N. W. Harris & Co., Boston..... 102°83 


K. L. Day & Co., Boston......... 103 197 Blodget, Merritt & Co., Boston. .102°82 
Jas. W. Longstreet, Boston..... 103°172 | Adams & ‘o., Boston............ 102°54 
Parkinson & Burr, Boston....... 103°156 | H. 8. Homer & Co., Boston...... 101°631 


The bonds were awarded to C. B. Wilbir. 

Bristol County. Muass.—Note Offering —Proposals will be 
received until 10 o’clock A. M., August 31, 1897, by the County 
Commissioners, Taunton, Mass., for the purchase of $100 090 
of 4percent notes The notes are issued pursuant to Chap- 
ter 368, Acts of 1893, Chapters 239 and 530, Acts of 1894, and 
Chapter 200. Acts of 1897.. The securities will be in denom- 
inations of $20,000 each, and will mature in four years from 
the date of issue, September 1, 1897. The interest will be 
payable semi-annually. 

Brookly», N. ¥.—Bond Sale.—The following is the com- 
plete list of bids received August 20, 1897, for $190,000 of 214 
per cent registered Wallabout bonds: 


Harvey Fisk & Sons, New York.105°44_| Edw. C. Jones Co., New York...104°095 
R. L, Day & Co., Boston.......... 105 1¥8 | Bertron & Storrs, New York - + L038 77) 
N. W. Harris & Co., New York.104°777 | Wilson & Stephens, New York. .102°772 
Dan’l A. Moran & Co..New York.102°07 








Benwell & Everitt, New York..104°55 3 
Estabrook & Co., Boston ....... 10153 |S. A. Kean, Chicago.......++.-+++ 100°50 
Farson, Leach & Co.,New York.104°15 


The bonds were awarded to Harvey Fisk & Sons. ; 

The securities will be dated August 24, 1897, and the inter- 
est will be payable semi-annually on the first days of January 
and July. The principal will mature January 1, 1925, 

Temporary Loans Awarded.—On August 20, 1897, the fol- 
lowing bids were received for the $1,060,000 4 p-r cent certifi- 
cates of indebiedness and $1,000,900 of 4 per cent tax certifi- 


caies, 
FOR THE CERTIFICATES OF INDEBTEDNESS. 


ite bt dS. Hee ee.- } entire issue, all or none..... _ om oa 
Kings County Savings Institution, Brooklyn —««..+0--+++++++ a Come 100-28 
12109 160% 
DO cissdiessencscnednncees tdatesasnsensounecsns 120, , 
NN IP OD cndddéccesacdcansnccans édetetncntunte 120,000@ 100°13 
| 120, 100° 
B.. GOhOb. occccccccccssccrccedeccsccccovccccscceecosccccoces cose-eee 20,000@ 100°01 
p We: MEMEO .000: cocsccccccessccestécceecesecscoscosveceseos sce 10, 
FOR THE TAX CERTIFICATES. 
Blake Bros. & Co.. New York...) 100°1655 
entire issue, all OF MONE .+e-eeeceee-eee 
Morgan & Bartlett, New York. 25, 100°51 


i Ro: none. 20:1 ste ndadan ns negoguhdsces- 4400sneeusee:.00 i 
ot ginal time eS 500,000 4+100°16 
Prlliemenare Savings Bank, Brooklyn. over" Bonann@ 100 018 
Manufacturers’ Trust Co., Brooklyn.... 
Franklin Trust Co., Brooklyn............. 
+ Or Certificates of Indebtedness. 
The loans were awarded to Blake Bros. & Co. and Morgan 
& Bartlett. The above certificates will be in denominations 
of $1,000 each, dated August 24, 1897, and may be either reg- 
istered or made payable to bearer. The interest will be pay- 
able at msturity and the principal will mature in eight 
months from date of issue, 
Branswiock, Ga.—Bond Election.—On August 27, 1897, the 
citizens of Brunswick will vote on the proposition of issuing 
$40,000 of court-house bonds. 
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1, Ohio.—Bonds Authorized.—Oa August 14, 1897, 
Ry odo of Caldwell authorized the issuance of $15,000 of 
- ks bonds. 
“Tembeidee (City), Mass.— Bond Sale.—On August 17, 1897, 
the city of Cambridge awarded the $100,000 of 31¢ per cent 
‘‘Cambridge Water Loan” registered bonds to Jas. W. Long- 
treet & Co. of Boston. F : 
' The following is a complete list of bids: 
Jas. W. Longstrest & Co., Bos...103°078 | E. H. Rollins & Sons, Boston....102°66 


é . ‘o.. Boston..... 104073 | R. L. Day & Co., Boston......... 1( 2°75 
Wee CO. eS yenpey veove 1('2*»22 | Estabrook & Co., Boston ........ 102°557 


et, Merritt & Co., Boston. .102°65 
o The securities are in denominations of $10,000, or any mul- 
tiple thereof, dated July 1, 1897. Interest will te payable 
semi-annually, and the principal will mature in twenty years 
te of issue. 
—S (Ventura County), Cal., School District.—Bond 
Sale.—The following are the bids received last month for the 
$2,400 of 8 per cent school bonde. 
Lo 486 25 
Win. Collins aor) Banks. *2. 458 00 | Chas, Barnard, Venvuracn, --. 2450 
fhe secunties are in denomivations of $400, with interest 
payable annually. The principal will mature at the rate of 
$400 per annum, beginning two years from date of issue, 
Clark County (S. .) Ladependent School Disirict No. 
46 —Bond Sale. The $2,000 of 7 per cent school-h use bonds 
offered by this district on Aug. 15, 1897, have been awarded 
to Trowbridge & Co. of Chicago for $2,060. Other bids re- 
ceived were : 
John L. Jones, Madison, 8. D 


. D. Cleghorn & Co., Minneapolis, Patbendeddtsctseeds c400scensesssece ME 
ditteens" 2 ational Bank, Watertown, 8. D.....cccccccocc- coc. cccccecccces 


The securities are of the denomination of $200, dated Aug. 
15, 1897; interest is payable semi-anoua!ly in gold in New 
York City, and the principal will ma:ure Aug 15, 1912. ; 

Clearfield (Borough), Pa.—Bonds Unsold —Ooly one bid 
for a small amount ot par was received cn August 16, 1&97, 
by tke torough of Clearfield, for the $10.500 of 31¢ per 
cent paving and sewer bonds. We are advised by Mr. Jobn 
A. Stock, President of the Borough Council, that the bonds 
will probably be « ffered again as four per cr ts. 

Clevelara, Ohio.—Bond Offering.—Sealed provosals will 
be received until 12 o’ck ck noon September 10, 1897, by H. L. 
Rossiter, City Auditor. for the purchase of $90.000 of 4 per 
cent bridge repsir coupon bonds, The securities will be in de- 
nominations of $1,000, dated October 1, 1897, and are issued 
under authority of Section 2,701 of the R-vised Statutes of 
Ohio as amended April 27. 1896, and pursuant with an Ordi- 
nance of the City Council, No 17,073, The interest will be 
payable semi-annually at the American Exchange National 
Bank of New York City, at which place tbe princ pal will be 
payableat maturity October), 1907. A certified check drawn 
on a national bank tor 5 per cent of the amount bid for, and 
payable to the order of the Treasurer of the city of Cleveland 
must accompany each bid. No bids fcr less than par and ac- 
crued interest to the day of delivery will be accepted. The 
bonded debt of Cleveland is $10,802,454. Net debt, excluding 
the water debt of $2,091,977, is $6,846,471, The sscersed valua- 
tion is $188,473,385 and the real about $500,Q0U.0L0. The esti- 
mated population is 375.000. . 

Colfux County, N. M.— Bond Offering.— Prcposals will be 
received by the First National Bank, Raton, N. M., fiscal 
agent for Colfax County. for the purchase of $16,000 of 6 per 
cent coupon bonds. The interest upon the scurnies will be 
payable semi-annually and the principal will mature thirty 
years from date of issue or at the option of the County after 
ten years. The total indebtedness of the County at present 
is $54,400. The assessed valuation is about $2,500,000, 

College Point (Village), N. ¥.—Bond Offering.—Propoeals 
will be received until 8 o’ lock P. M. August 30, 1897, by the 
Board of Trustees of the village of College Point for the pur- 
chase of $115,000 of 5 per cent bonds. The securities are 
issued pursnant with Chapter 414 of the Laws of 1897, and 
were authorized at a epecial ¢l+ction held August 11, 1897. 
One hundred of the bonds will be in denominations of $1,000 
each and twenty-five of $600, and the principal will mature 
at the rate of $4,600 annually, beginning 1902. Proposals 
must be accompanied by a certific d check, drawn to the order 
of F. R. Clair, Village Treasurer, for 5 per cent of the amount 
of the issue, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Colorado.—Bond Sale.—The State has awarded the $200,000 
Colorado 4 per cert riot bonds te Geo. D. Cook Co. of Chicago. 
The sale was reported in the CHRONICLE of August 14, 1897, 
and the amounts bid should bave read as follo«s: 


Geo. D. Cook Co., Chicago...... 100°0625 | Rudolph Kleybolte & Co., Cin.. .100°C087 
Farson, Leach & Co., Chicago: .100°014 : 
Coiumbas(. 11y), Unio—Bonds Authorized.—The City Coun- 


cil has authorized the issuance of $1,5U0 of street improve- 
ment coupon bonds, The securities will be in denominations 
of $500 eacb; principal and interest will be payable at the 
office of the City Treasurer, The interest isto be at a rate 
not exceeding 6 per Scent, payable semi-annually on the first 
days of March and September. The principal will mature 
five years after March 1, 1897, but redeemable after one year. 

Confluence, Pa.—Bond Election.—An election will soon 

held in this municipality to vote on issuing bonds for the 
Construction of water works and the purchase of electric- 


Conshohocken (Borough), Pa. School District.—Bond 
Offering.—Sealed proposals will be received until August 25, 
1897, by the Finance Committee of the School Board for the 
purchase of $10,000 of 4 per cent bonds. The securities will 
be in denominations of $100, $500 and $1 000, with interest 
payable semi-annually in January and July. The principal 
will mature ten years from date of issue, but payment will be 
optional after five years. The bonds will be used in refund- 
ing $7,400 of 5 per cent bonds now outstanding. 

Constantia, N. Y.—Bonds Proposed.—It is reported that 
the town of Constantia proposes to issue $25,000 of 5 per cent 
bonds to pay the cost of repairing roads, bridges and culverts, 

Des Moines (lowa) East Side Independent School Dist- 
rict.—Bond Sale—On Aueust 2, 1897, the school district 
awarded to N. W. Harris & Co., of Chicago, at 100°53138, the 
$8,000 of echool bonds. The securities are dated Aug. 2, 1897, 
and will mature Aug. 2, 1907, but are redeemable at the option 
of the district after five years. Both principal and interest 
will be payable at the American Savings Bank of Des Moines. 

Dyersburg, Tenn.—Bond Election.—An election will soon 
be held in this city to vote on the question of issuing $40,000 
of bonds for the cons‘ruction of water-works and an eleciric- 
light plant. 

Eastlund County, Texas.— Bond Sale.—Court-house bonds 
to the amount of $40.000 were sold some time ago. The re- 
maining $5,000 of this issue have not yet been sold, The se- 
curities will bear interest ¢t the rate of 5 per cent and will 
mature in 1987. Both principal and interest will be payable 
in Jawful money at the Seaboard National Bank, New York 
City, or at the State Treasurer’s office, Austin, Texas. 

Elizabeth (City), N. J.— Bond News.—A report has been cur- 
rept that the city had sold $125,000 of 4 per cent bonds, Mr. 
James Morrison, City Treasurer, advises us that this report is 
ic correct. 

Elisworth (Iowa) School District.—Bond Offering.— 
Propcosale will be received until 12 o’clock noon, August 21, 
1897, by L. B. Haberly, Secretary of the School Board, for the 
purchase of $1.300 of 6 per cent gold school bonds. The secu- 
rnies are issued for the purpose of providing additional school 
room. ard will mature $400 in four years, $400 in seven years 
and $500 in ten years. The interest will be payable semi- 
annually at the State Bank of Ellsworth. 

Elmore, Ohio.—Bonds Defeated.—On August 16, 1897, the 
citizens of Elmore voted against the issuance of $10,000 of 
electric-light t onds. 

Elyria, Ohio.— Bond Offering.—Proposals will be received 
urtil August 24, 1897, by W. H. Park, City Clerk of Elyria, 
for the purchase of $1,500 of sewer bonds. 

Emeryville, Cal.—Bonds Proposed.—It is reported that 
this muvicipality prop ses to issue bonds for the construction 
of a sewerage syetem. . 
Evans'on Township (I1l.) School District.—Bond Call.— 
High school bonds of this district, Nos. 51 to 56 inclusive, are 
called for redemption Sept. 15, 1897, at which date interest 
will cease, The bonds are dated Sept. 15, 1882, and are to be 
presented for payment to the Town Treasurer, A. L. Currey, 
or to the Bankers’ National Bank of Chicago. 

Fayette County, Ky.— Bond Sale.— The county bas awarded 
Rudolph Kleybolie & Co. of Cincinnati $25,000 of 416 per cent 
refunding bonds, Theprice paid for the securities was 103°25, 
and the bonds were delivered to N. W. Harris & Co. of Chi- 
cago by order of the purchaser. Bids were also received 
from W. J. Hayes & Sons, Cleveland; E. D. Shepard & Co., 
New York; E. H. Rollins & Co., and others, 

Fayette Coanty, Ohie.— Bond Sale.—The following are the 
bids received for $2,500 of 6 per cent county ditch bonds: 

The Atlas Nat. Bank, Cin..... $2,615 75 | Seasongood & Mayer. Cin ....$2,588 00 
8. A. Kean, Chicago............ .€02 50 | The Lamprecbt Bros. Co.,Clev. 2,584 25 
W. J. Hayes & Sons, Clevel’d. 2,599 00 | Fourth Nat. Bank, Columbus... 2,540 CO 
All bids included accrued interest. The bonds were 
awarded to the Atlas National Bank. 

Flushing, N. Y.—Bond News.—It is reported that citizens 
of Flushing are agitating the question of holding an election 
for the purpose of voting bonds to establish a puolic park on 
Broadway. 

Flashivg (N. Y.) School District No. 5.—Bond Offering.— 
Sealed proporals will be received until 8 o’clock P. M., August 
23, 1897, by William T. James, Treasurer of the village of 
Flushing, for the purchase of $102,500 of 4 per cent gold bonds 
of this dig rict. ‘Ihe securities will be in the form of either 
coupon or registered bonds, 102 bonds being in denominations 
of $1,000 each and one of $500. The interest will be payable 
semi-annually on the first days of February and August at 
the Market & Fulton National Bank of New York City. 
The principal will mature $5,000 annually, beginning 1907, 
except in 1927, when $2,500 will be due. A certified check 
upon an incorporated bank of New York State, payable to the 
order of William T. Jamee, Village Treasurer, for $5,000 must 
accompany each proposal. 

The bonded debt of the district is at present $85,000. The 
assessed valuation is over $6,700,U0U and the population about 


Flushing (N. Y.)School District, No. 7.— Bond Offering.— 
Provosals will be received uatil 8 o'clock P. M. August 25, 
1897, by F, R. Clair, Village Treasurer, College Point, for the 
purchase of $50,000 of 4 per cent gold bonds. The s-curities 
will be in denominations cf $500, and the interest will be 
payable semi-annually on the first davs of February and Aug- 
ust at the Flushing Bank, and the principal will mature at 
the rate of $2,500 annually, beginning August 1, 1917. A 
certified check for $2,500, payable to the order of F. R. Clair, 





light plant, 


Village Treasurer, must accompany each proposal. 
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Flushing (N. Y.) Union Free School District No. 2.— 
Bond Offering.—Sealed proposals will be received until 4 
oclock p. M. Sept. 2, 1897, by the Board of Education, Bay- 
side, L. I., for the purchase of $16,000 of 5 per cent gold bonds, 
The securities are in denominations of $1,000, and the interest 
will be payable semi-annually. The principal will mature at 
the rate of one bond annually, beginning Oct. 1, 1901. The 
present indebtedness of the district is 39,000. The assessed 
valuation is about $800,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Franklin (City), Ind.— Bond Sale.—The following is a com- 
plete list of bids received last month by the city of Franklin 
for $5,500 of 5 per cent school bonds. 


Amount. Amount. 
Seasongood & Mayer, Cin...... $5,646 25 | The Lamprecht Bros. Co.,Clev.$5,558 85 
Trowbridge &Co., Chicago..... 5,568 00 | Mason, Lewis & Co., Chicago.. 5,531 00 


Farson, Leach & Co., Chicago. 5,561 00 


The bonds were awarded to Seasongood & Mayer. 

Gallia County, Uhio.—Bond Sale.—On August 17, 1897, 
the county awarded the $60,000 of 4 per cent turnpike bonds 
to the Centreville National Bank of Thurman at 102°81, The 
securities will be of the denomination of $500, dated August 
17,1897. The interest will be payable semi-annually, Prin- 
cipal will mature Aug. 17, 1917, both principal and interest 
being payable st the office of the County Treasurer. 

Glen Ridge (Borough), N. J.—Bond Sale.—On August 16, 
1897, the borough awarded the $60,000 of 414 per cent street- 
improvement bonds to Isaac W. Sherrill of Poughkeepsie at 
162°45. The following is a complete list of bids: 

Isaac W. Sherrill, Poughkeepsiel102°45 | Farson, Leach & Co.,New York.101°52 . 
James Taicott, New York....... 102°01 | N. W. Harris & Co., New York. .100°0957 
Benwell & Everitt, New York...101°662 

‘The securities are in the form of coupon or registered bonds 
as the purchaser may prefer, in denominations of $1,000 each; 
interest will be payable semi-annually from August 1, 1897, 
on the first days of February and Augu:t. The principal will 
mature at the rate of $2,000 annually from February 1, 1902 
to February 1, 1916, and $3,000,000 annually from February 
1, 1917 to February 1, 1926, inclusive. Both principal and 
interest will be payable at the Bank of Mon‘clair, N. J. 

Grand Forks, N. D.—Bond Issue Illegal.—On August 10, 
1897, the ‘‘Herald” of Grand Forks said: ‘‘In the test case 
recently brougbt in the District Court to test the legal right 
of the city of Grand Forks to issue refunding bonds to the ex- 
tent of $66,000, Judge Fisk yesterday rendered a decision in 
effect against the legality and the case will be taken at once 
to the Supreme Court for a final decision. The case is brougbt 
by Jobn Birkholz against the city officers. The complainant 
is represented by J. B. Wineman and the defendants by Burke 
Corbet and George A. Bangs. The defendant's attorneys de- 
murred to the complaint as nct stating sufficient cause of 
action. Judge Fisk overruled the demurrer and granted 
judgment for the plaintiff. An exception was allowed the 
defendants’ attorneys on the overruling of the demurrer, and 
on the demurrer and exception the case goes to the Supreme 
Court. An effort will be made to have the case argued and 
decided at the special term of the Supreme Court to be held 
in Fargo, Sept. 9; otherwise it will go over to the October 
term.” 


Grimes County, Texas.—Bond Sale.—The State Board of 
Education on August 12, 1897, purchased $14,000 of Grimes 
County jail bonds for the school fund. These bonds were ap- 
proved on the above date by the Attorney-General. 

Guadaloupe (Cal.) School District.—Bond News.—A re- 
port has been printed that Guadaloupe School District would 
issue $1,500 of 7 per cent bonds. We are informed by Lyman 
T. Wade, Clerk of the District, that $10,000 of bonds were 
issued in 1895, and. that no more bonds can be issued until 
these are paid off. 

Hamilton, Ohio—Bond Offring.—Propcsals will be re- 
ceived until September 7, 1897, by M. O. Burns, Clerk of the 
Board of Sewer Commissioners of the city of Hamilton, for 
the purchase of $29,464 19 of High Street assessment bonds. 

Hannibal (City), Mo.—Bonds Authorized.—At a special 
election held by this city an overwhelming majority was 
given the proposition to issue $8,000 of bonds for the purp«se 
of increasing the capacity of the electric-light plart. The 
bonds will be offered for sale as early as possible after the 
same are printed and registered, pronably after the next 
meeting of Councils, September 6, 1:97, at which meeting 
the rate per cent of interest, date of maturity and other de- 
tails will be decided. The securities will in all likelihood 
be 41¢ per cent 1C-20-year bonds, with interest payable in Han- 


_Bond Call.—The City Clerk has given notice that the three 
city sewer bonds dated March 1, 1890, Nos. 7, 8 and 9 will be 
paid by the Treasurer of the city on Sept. 1, 1897. The bonds 
are in denominations of $1,000, with interest at 5 per cent. 

Hazlehurst, Miss.— Bond Election.—A proposition to issue 
bonds to pay the cost of constructing water-works will soon 
be put to a vote of the people of Hazleburst. 

_ Hazleton, Pa.—Bonds Proposed.—An ordinance has been 

introduced into the City Council of Hazleton authorizing the 

sane of $35,000 of bonds for the purpose of paving Broad 
reet, 

Hempstead (N. Y.) Union Free School District No. 23.— 
Bond sale.—Referring to the sale of $80,000 of 5 per cent 
school bonds to Walter Stanton & Co, of New York, reported 





in the CHRONICLE last week, we are informed thai 
paid by that tirm for the bonds was 107, # the price 

Henderson, Ky.—Bond Sale.—On August 17, 1897, the city 
of Henderson awarded the $371,000 of 4 per cent refunding 
bonds to Logan C. Murray of Louisville at 100°51, The 
securities will be of the denomination of $100, $500 and 
$1,000; interest will be payable semi-annually and the prin- 
cipal will mature in thirty years from date of issue, subject 
to call after fifteen years. 

Henderson, Minn.—Bonds Authorized.—The election held 
August 9, 1897, yesulted in favor of issuing $5,000 of electric- 
light plant bonds by a majority of 72. 

Hantiogden, Tenn.—Bonds Authorized.—On August 7 
1897 the citizens of Huntingdon voted in favor of Issuing 
$16,000 of bonds for the purpose of constructing wat2r-works 
and an electric-light system. 

Hatchioson, Kan.—Bonds Proposed.—Petitions are being 
circulated in Hutchinson for the purpose of calling a special 
election to vote $35,000 of bonds for the Hutchinson & South- 
ern Improvement Co. The bonds will be for the purpose of 
putting in terminal facilities in accordance with the terms of 
a special bill passed by the Legislature last winter. 

Ionia, Mich.—Bonds Defeated,—At an election held August 
16, 1897, the proposition to bond the city for improving the 
water supply was defeated by a small majority, 

Jamaica (N. ¥.) Union Free School District No. 7.—Bond 
fale.—The following bids were received on August 14, 1897, 
for $88,000 of 5 per cent registered coupon bonds of this dis- 
trict: 

Felder & Co..........++ secssccees 108°0_ | Seymour Bros. & Co., New York.104°32 
Dan’! A. Moran & Co., N. Y..... 10*°67 | Edw. C. Jones Co., New York...108°875 
Walter Stanton & Co.,N. V_._.105°10 | E. D. Shepard & Co., New York.103°75 
Rudolph Kleybolte & Co., N. ¥.104°¥7 | Farson, Leach & Co., N. Y...... 103°73 
Isaac W. Sherrill, Poughkeepsie.104°25 

The bonds were awarded to Felder & Co. The securities 

Bond Election.—A meeting of the school district will be 
held September 2, 1897, for the purpore cf vwting on the 
proposition to issue $125,009 of bonds for new schcols, 

Jersey City, N. J.—Bond News.—aA report bas been current 
that the City Clerk of Jersey City had been authorized to ad- 
vertise for bids for the purchase of $200,000 of 4 per cent re- 
paving and $25,000 of 4 per cent engine house bonds. We are 
informed by City Comptroller Geo. R. Hough that the city 
will not issue any bords at present. 

Kansas.— Bonds Redeemed.—Siate Treasurer Heflebower on 
August 11, 1897, redeemed $50,000 of State bonds issued 
in 1867 to pay for the construction of buildings at 
the State Penitentiary. Another set of bonds amounting to 
$150,000 has been called in and refunded, the bonds being 
purchased by the Stat- School Fund Commissioners, as stated 
in the CHRONICLE on July 17, 1897. 

Lancaster (City), Ohio.—Bond Sale.—On August 17, 1897, 
the city of Lancaster awarded the $10,000 of 6 per cent bonds 
to Dietz. Denison & Prior, of Cleveland, at i07°15. 

The tollowing is a complete list of bids: 

Dietz Denison & Prior, Cleve...107°15 | Mansfield Savings Bank......... 105°01 

Rogers & Gon. Cpearin Tails... “ee z = A 105°00 
pay Se Seto att 108-00 Jas.W.Longstreet & Co..Boston.101°035 
W.J. Hayes & Son, Cleveland. .105°57 
Farson, Leach & Co., Chicago...105°51 LOUIS .cocsseescereeeeccoeceees 100°000 
Atlas Nat. Bank, Cincinnati....105°375 

All bids included accrued interest. 

The securities are in denominations of $1,000, dated August 
1, 1896, and are the fourth series, redeemable five years from 
date ot issue. The bonds are issued for the purpose of erect- 
ing anew city bal]. Interest will be payable semi-annually. 

Lavaca Coanty, Texas.—Bond Sale,—The cou ty has sold 
the $40,000 of 5 per cent court house bonds for 100°4(39 
and accrued interest. The interest upon the securities will 
be payable anvually and the principal will mature forty years 
from date of issue, but the bonds redeemable at the option of 
the county after five years. : ! 

Leechbarg, Pa.—Bond Sale.—The following is a complete 
list of bids received for $21,300 of 5 per cent bonds. As re- 
ported in the CHRONICLE last week, these bonds were awarded 
to the Dollar Savings Bank of Pittsburg: 


Amount. Amount. 
Dollar Sav. Bank. Pittsburg..$22,440 97 | Edw. C. Jones Co., N, Y...+++ $3F.045 4 


y 2 m &CO.....+.+ ‘ 
phe Lamprecht Hpor.Co.Clev 25 $r0 15 | Parson, Leach & Com NW... 21,700 00 
E. H. Gay & Co.,Philadelpbia, 22,141 56 

Lesuear County (Minn.) Independent School District.— 
Bond Issue Illegal.—Regarding a report that the school dis- 
trict has sold 36,000 of bonds, we are advised by Mr. H. H. 
Stowe, Clerk of the District, that the issue has been pro- 
nounced illegal. The proposition to issue these bonds lacked 
three votes of the two-thirds majority necessary to authorize 
the same. 

Liewellya (Cal.) School District.—Bonds Authorized.— 
The Llewellyn School District of Los Angeles last month voted 
unanimously in favor of issuing bonds to the amount « 
$3,000, for the purpose of building and furnishing a schoo 
house. 

Locust Valley (L. I.) School District No. 4.— Bond Sale.— 
On August 16, 1897, the school district awarded $5,000 of 5 
per cent 614 year (average) gold bonds to C. H. White & Co. 
of New York. The following is a complete list of bids. 


i k...103°45 | Walter Stanton & Co.,N.Y...... 101°775 
api tey ta —e prscere ***109'79 | Edw. C. Jones Co., New York...101°70 


Isaac W. Sherrill, Poughkeepsie.102°00 Benvweil & Everitt, New York...101°55 

Geo. M. Hahn, New York........ 101°79 ’ , 
The securities are in denominations of $500, with interes 

ree semi-annually in February and jAugust at the Glen 
ve Bank. 
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d City, N. ¥.—Bonds Proposed.—Long Island 
one 5 te to te revenue bonds to the amount of 
$75,000. The proceeds of the sale will be used to meet the 
deticiencies in department funds that usually occur about 
een couet; lowa.—Bond Litigation.—-A dispatch to the 
“Post” of Rochester, Minn., from Sioux City, Iowa, dated 
August 13, 1897, says: The Keene (N. H. ) Five Cent Savings 
Bank has commenced suit here to recover $33,000 of Lyon 
County, Iowa, bonds. The action will decide others aggre- 
gating $150,000. The county has been in litigation over these 

r many years. a ee ee 
i eteae, Fla.-- Bonds Proposed.—This municipality is con- 
templating the issuance of bonds to cover the cost of an elec- 
ic-light plant. é ‘ 
Gokoniag County, Ohio.—Bond Offering.—The Commis- 
sioners of Mahoning Courty will offer for sale at 10 o’clock 
A. M, September 1, 1897, $190,(00 of 44¢ per cent bridge bonds. 
The securities are issued to build a bridge across the Mahoning 
River and will be in denominations of $1,000 each, dated 
September 1, 1897. The interest will be payable semi-annu- 
ally on the first days of March and September, both principal 
and interest to be paid at the office of the County Treasurer, 
Youngstown. The principal will mature on the first days of 
September, a8 follows : $5,000 annually from 1899 to 1909 
inclusive, $15,000 annually from 1916 to 1915 inclusive, $20,000 
in 1916 and $25,000 in 1917. The bonds are issued under 
authority of an Act of the General Assembly of the State of 
Ohio, Section 871 of the Revised Statutes amended April 27, 
1896. All bidders will be required to deposit with the County 
Treasurer a certified check on some Mahoning County 
bank in the sum of ten thousand dollars, payable 
to the Commissioners of Mahonirg County. The 
total debt of the county at present is $228,500, the 
assessed valuation is about $25,300,000 and the population 
about 70,000. 

Manstield, Ohio.— Bond Offering.—Mr. J. P. Henry, 
Mayor, gives notice that sealed proposals will be received 
until 2 o’clock Pp. M. September 6, 1897, for the purchase of 
$850 of 6 per cevt street assessment bonds. ‘The securities are 
in denominations of from fifty to five hundred dollars each, 
each, with principal and interest payable one year from date 
of issue. A certified check for $200 must accompany each 
proposal. ' 

Bond Sale.—On August 17, 1897, the city of Mansfield 
awarded $70 of 6 per cent street assessment bonds to the 
Mansfield Savings Bank at par, it being the only bidder. 
interest on the securities is payable annually, and the princi- 

al will mature in one, two ard three years from date of 
issue. Principal and interest are payable at the city treas- 


ury. 

Middletown, N.Y.—Bond Sale.—On Aug. 13, 1897, the town 
sold $130,000 of 5 per cert gold bonds to Walter Stanton & 
Co. of New York at 122°012. The principal of this loan will 
mature 30 years from date of issue, 

Montana.—Bond Offering.—The various bonds authorized 
some time ago for the purposes mentioned below have not yet 
been sold, Proposals for the purchase of the same, however, 
will be received by the State Board of Land Commissioners 
or the Commissioners in charge of the various buildings at 
ny time until the bonds are disposed of. The loans are as 
follows : 

FF an for the erection of the State Capitol Building at 
elena. 

$120,000 for the School of Mines Building at Butte City. 

$65,000 for the Deaf and Dumb Asylum at Boulder. 

For the payment of the interest and principal of the bonds 
there have been created special funds into which will be paid 
all sums realiz-d from the sales of lands and ail profits accru- 
ing from the grants of lands by Congress to the State of Mon- 
tana for the purposes as stated above, These grants of lands 
were made by sections 12 and 17 of an Act of the United 
States Congress entitled ‘‘An Act to provide for the division 
of Dakota into two States and to enable the people of North 
Dakota, South Dakota, Montana and Washington to form 
Constitutions and State Governments, and to be admitted 
into the Union on an equal footing with the original States, 
and to make donations of public lands to such States, ap- 
proved February 22, 1889.” The State of Montana is not liable 
for the payment of the bonds, except as to the lian created 
a the lands and funds granted for the purposes men- 

ioned. 

The securities will be in the formof registered coupon bonds 
of $100 each or any multiple thereof, not exceeding $1,000. 
They will mature in not more than thirty years from their 

and shall be redeemable at any time after fifteen years, 
at the option of the issuers. The bonds may bear interest at 
not more than 6 per cent, payable semi-annually, at such time 
and place as may hereafter be decided upon. No bids will be 
received for less than par. 

The grant of lands to the State Capitol Building Fund was 
182,000 acres, to the State School of Mines 100,000 acres and 
to the Deaf and Dumb Asylum 50,000 acres. 

Monterey (Cal.) school District.—Bond Sale.—The fol- 
lowing are the bids received August 5, 1827, by the school 
erg for $6,000 of 6 percent annual 5-10-year serial gold 

s. 


Amount. Amount, 
$6,375 00 | Thos, 8. Wilson........ Ocevecees $6,231 00 
6,276 50 


808 Cee eeeeressees - 


Montgomery County, Mo.—Bond ZLlection.—An election 
will be held in Montgomery on August 28, 1897, to decide the 
question of issuing $7 500 of bonds for the erection of a jail. 

Monticello, Fla.—Bond Sale.—The $10,000 of water-works 
bonds offered by this town on August 2, 1897, have been 
awarded to the Jefferson County Bank of Monticello at 102, 
The securities bear 6 per cent interest. 

Morgantown, W. Va.—Bonds Authorized.—At the election 
held in Morgantown on August 9, 1897, the people voted in 
favor of the issuance of the $40,000 of school bonds, 

Mt. Vernon ( Westchester County), N. Y.—Bond Offering.— 
At the regular meeting of the Common Council August 17, 
1897, it was decided to issue $60,000 of 5 per cent tax-relief 
bonds, Theeecurities are issued to meet the unpaid taxes of 
1896, which amount to $110,000. Proposals will be received 
for the bonds until September 7, 1897. 

Navejo county, Ariz.—Bond News.— Regarding the re- 
ported sale of $15,000 of 6 per cent court-house and jail bonds 
of this county to De Van & Co. of Los Angeles, we are ad- 
vised by Mr. J. H. Frisby, Clerk of the Board of Surervisors, 
that a bid was received from that firm on July 3, 1897, The 
hid was duly accepted by the Board of Supervisors and De 
Van & Co. notified to that effect, but nothing further has 
been heard from them. 

New Barbadoes Township (N. J.) Scheol District.— Bond 
Sale.—The following bids were received August 16, 1897, for 
the $15,000 of 5 per cent refunding school bonds: 


Wilson & Stephens, New York. ..102°94 | Charlotte Moore, for the $2,000 
Bertron & Storrs, New York. ....101°63 | due 1004........sececsesseeseesees 105°37 


The bonds were awarded to Wilson & Stephens. 
New Rochelle, N. ¥.—Bond Offering.—Sealed proposals 
will be received until 8 o’clock Pp. M., August 28, 1897, by the 
Commissioners of Sewers and Draivage of the village of New 
Rochelle for the purchase of $20,000 of additional sewer cer- 
tificates of indebtedness. The certificates are in denomina- 
tions of $1,000 each, dated Oct. 1, 1897, and are issued pur- 
suant tothe provisions of Chapter 220 of the Laws of 1893, 
The principal of this loan will be payable within five years 
from date of issue or at the option of the village after one 
year. Bids will be accepted based on interest at the rate of 
4, 5 or 6 per cent, as the bidder may desire. 

Newtown (N. Y.) School District, No. 3.—Bond Sale.—On 
August 11, 1897, this district awarded $8,0U0 of school bonds 
to Bertron & Storrs, of New York. The securities bear 5 per 
cent interest and mature in about 1514 years from date of is- 


sue, 
New York City.—Bonds Authorized.—The following issues 
of bonds have been authorized: ' 
$693 000 of bonds fora new court house for the Appellate 
Division of the Supreme Court, 
$250,000 of assessment bonds. 
$300,000 of Fire Department bonds for the purchase of sites 
and the erection of buildings thereon. 
It is nct thought likely that these bonds will be offered for 
sale for some time to come. 
North Andover (Town), Mass.—Zemporary Loan.—On 
August 9, 1897, the own Treasurer negotiated a four-and- 
one-hel€ months loan of $2,500 at 344 per cent with Bond & 
Goodman of Boston. The loan was made in anticipation 
of taxes, and no other bids were received. 
North Litchfield Township (I11.) High Sehool District.— 
Bond News.—We are advised by Mr. P. B. Updike, President 
of the Board of Education, that the $30.000 of 4 per cent 
school bonds have not been issued or sold up to August 14, 
1897. These bonds, as reported in the CHRONICLE on July 8, 
1897, were awarded to Mason, Lewis & Co. of Chicago on 
June 26, 1897, but it appears that for some reason the bonds 
were not taken by that. firm, 
Norwood (Village), Ohio.—Bond Offering Withdrawn.— 
We are informed by W, E. Wichgar, Village Clerk, that the 
sale of the $25,352 of 6 per cent refunding bonds, which was 
to have taken place August 12, 1897, has been withdrawn. 
Bond Offering.—Sealed proposals will be received until 12 
o’clock noon, Sept. 15, 1897, by W. E. Wichgar, Village Clerk, 
Room 210, Lincoln Inn Court, Cincionati, tor the purchase 
of $24,426 16 of 5 per cent refunding bonds. The securities 
will be dated Sept. 1, 1897, and will mature in ten years from 
date of issue. The bonds will be in denominations of $500 
each except the last, which will be of $426 16, and will be 
known as the ‘‘ Extension Bonds of the Village of Norwood, 
Ohio, Series No. 2.” The principal and interest will be pay- 
able at the Atlas National Bank of Cincinnati. The bonds 
are issued pursuant to Section 2701 of the Revised Statutes of 
Ohio, as amended by the General Assembly April 27, 1896, 
and by virtue of an ordinance of the Council of the village. 
A certified check for 5 per cent of the amount of the bonds, 
payable to the order of the Village Clerk, must accompany 
each proposal. aa 
_ Oakland (City), Cal.—Bond Sale.—On August 16, 1897, the 
city awarded to Blair & Co. of New York $140,000 of 4 per 
cent gold refunding bonds. The price paid was 101°893. the 
interest on the securities will be payable at the office of the 
City Treasurer, Oakland, and the principal will mature in 
from one to forty years from the date of issue, Sept. 1, 1897, 
Orange County, N. Y.—Bond News.—Regarding a report 
that has been current that Orange County had been author- 
ized to borrow $8,000, we are informed by Chas, L. Mead, 
County Treasurer, that the report is incorrect. 


Ottawa County, Ohio.—Bond Sale.—On August 16, 1897, 





Other bids were received for part only. The bonds were 
awarded to the Oakland Bank of Savings. 


the county awarded $20,000 of 6 per cent bonds to W. J. 
Hayes & Sons of Cleveland at 105°63, 
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Parkersburg (City), W. Va.—Bond Offering.—Proposals 
will be received unl § o'clock P.M September 8, 1897, for 
the pu: chase of $30,000 of 5 per cent bonds, One-balf of the 
above issue is for the erection of a city hospital and the other 
half for new sewerage. The interest will be pavable ia cur 
rency annually on S+ ptember 1 at the City Treasury, and the 
priocipal will mature September 1, 1917. 

Pittsfield, Mass.—Loan Authorized.—At a meeting of the 
Board of Aldermen held August 16, 1897, a one-year loan of 
$5,500 was authorized fur the purchase of furniture and fix- 
tures for the new high school. Ihe money will be borrowed 
as needed, 

Port Chester, N. ¥.—8onds Proposed.—It is reported that 
the qu: stion of issuing bouds to the amount of $25,000 is un- 
der Siesusten by the taxpayers of Port Chester. 

Posey Tow»ship, Ind.— Bond S tle —The township recently 
sold $27,000 bonds to Mason, Lewis & Co. of Chicago at 
100°463. 

Paeblo County, Col.—Bond News.—A dispatch to the 
Pos.” of Denver, Col, from Pueblo, dated August 6, 1897, 
says: ‘Final closing up of the sale of $350,000 of Pueblo Coun- 
ty refunding bonds to the First National Bank of this city 
was c: mplet+d last night. The issue bears 5 per cent interest 
and covers all the outstanding indebtedness of the couaty.” 

meens County, N*# ¥.—Temporary Loan.—County Treas- 
urer Charks L. Phipps has negotiated a four-months’ loan of 
$30,000. 

Raton (City) Colfax Connty, N. M.—Bond Offering.—Pro- 
posals will be received by the First National Bank of Raton, 
fiecal agent for the city, for the purchase of $9,500 of 6 per 
cent improvement bonds. The securities will be in the form 
of coupon bonds and will mature in thirty years from date of 
issue or at the option of the cily after ten years. The inter- 
est will be payable semi annuilly. The total indebtedness of 
the city at present is $3,400. The assessed valuation is about 
$600,000 and the population about 4,000. 

Richmond County, N. Y.—Bond Offering.—Sealed pro- 
posals will be received until 1:39 o’clock P. M. S-ptember 8, 
1897, by the Board of Supervisors of Richmond County, Sav- 
ings Bank Building, Stapleton, S.I., for the purchase of 
$260,000 of 4 per cent gold road-improvement bonds, The se- 
curities will be in the form of coupon bonds of $1,000 each, 
with privilege of registering, and will be dated October 1, 








1897. The interest will be payable semi-annuaily and the 
priocipal will mature October 1, 1922. The bonds are issued 
pursuant to Chapter 555, Laws of 1890, and in accordance 
with resolutions of the Board of Supervisors. A certified 
check to the order of the Treasurer of Richmond County for 2 
per cent of the par value of the bonds bid for must accom. 
pany each proposal. 

Richmond (Village), Wich.—Bonds Defeated.—On August 
10, 1897, the village voted against the propos d issue of $9,000 
of elec'ric-light bonds. Weare informed that the question of 
ya these bonds may be brought up again at some future 

ate. 

Rockdale County, G@a.—Bonds Defeated —Ono August 14 
1897, the citizens of Rockdale Couaty voted against the isgu- 
ance of $8,000 of jail and funding bonds. 

Saginaw, Mich.—Bond News.—The Sinking Fund of the 
city of Saginaw has purchased $16,000 and the Forest Lawn 
Trust Fund 35 090, of the 4 per cent sewer refunding bonds of 
this city. These bonds were recently awarded t) C. H, 
Whites & Co. at 193-19, who, itappears, have refused the same 
andthe Council authorized the sale as above on Aug. 9, 1897. 

Bonds Proposed.—It is stated that thecity of Ssginaw 
proposes to issu bonds to the amount of about $50,000 for 
= construction of two bridges across ths Saginaw 

iver. 

Salem (City) Mass.—Bond News.—Regarding a report re- 
ferred to in the CHRONICLE on July 31, 1897, that the city has 
authorized the issuance of high-school bonds, we are informed 
by J. B. Nichols, City Auditor, that there is no immediate 
prospect of any suc” issue. 

Salina, Kan.—Bond News.—A special dispatch to the 
“Journal” of Topeka dated August 12, 1897, says: “City 
Atrorney Wilson has declared that the series of $44,000 Rock 
Island bonds are, void, a!so the paper mill bonds. H- says that if 
payment of the interest and sinking fund is evaded succegs- 
fully it will mean a saving to the city of $5,000 per year, 
Provisions for the tax levy for the coming y~ar will have to 
be made this month, and the Council will take some action 
with reference t» the matter—either to provide or not pro- 
vide for this interest and sinking fund.” 

Santa Monica, Cal.—Bonds Authorized.—At an elec ion 
held August 4, 1897, Santa Monic, voted by an overwhelm- 
ing majority for the issuing of $4,000 of sewer ponds. 
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NEW LOANS. 


NEW LOANS. 








8200 ,00U 


WESTERLY, R. I, 


#115,000 | 


Village of College Point,N.Y., PASSAIC COUNTY, N. J, 


864,000 


5* REBUILDING BONDS. 


4* WATER BONDS. 


OFFICE OF TOWN TREASURER, ) 
WESTERL: , R L., July 26th, 187. § 

Sealed proposals will be received by the under- 
signed until 12 o'clock noon, August 24th, 18/7, at 
the office of the Town Clerk, Westerly, R. L., forthe 
whole or any part of the above issue of coupon bonds 
of the town«f Westerly, $1,000 den: mination ; dated 
September Ist, 1407; due September Ist. 1927. Will 
bear interest at 4% perannum, M.& 8. Principaland 
interest payable in gold. May be registered as to 
principal or interest. or botb, at the office of the 
United States Mortga.e & Trust Company of New 
York, where principal is payable. Interest payable 
at either the Industria! Trust Company of Prvvi- 
dence, R. L, or United States Mortg.ge & Trust 
Company, New York. 

Bonds will be certified as to genuineness by the 
United States Mortgage & Trust Company and en- 
graved and printed under their direction by the 
American Bank Note Company. 

Certificate of legality by Hon. Francis Colwell, City 
Solicitor, of Providence, R. I., will appear on each 
bond. Bonds deliverable September Ist at the 
United States Mortgage & Trust Company. 

Loan authorized by Special Act of the General 
Assembly. State of Khode Island,and validity af- 
firmed by final decree of the Supreme Court. 

POPULATION OF WESTERLY, Kk. I. 
1890, United States Census ... .. . .....-.+0+ sees 6,813 
1806, State Cunsus 4 636 
ASSESSORS’ VALUATION, 


WR cssccec nas concocdences cotaseococss - ++ $5,767,4: 5 
Bevcecceccocescccecossoccccoccscocscns socceces 0,220,370 
INDEBTEDNESS. 

Net indebtedness May 17, 1~97...... . ...... $35,720 


(nd of financial year.) 

Proceeds of proposed loan to be used for Water 
purposes. 

_yhe authorizing Act necessitates a Sinking Fund 
cient to retire bonds whe due. 

Proposals should state that the bid is for all or less 
of loan and certified check payable tu the order of 
the Town Treasurer for 2% uf total amount of bid 
must be enclosed. 

Other iuformation can be obtained from 
a A. H. LANGWORTHY, 

Town Treasurer. — 





Edward I. Rosenfeld, 


MEUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadwey, New York. 


5% VILLAGE BONDS. 


The Board of Trustees ‘of the Village of College 
Point, N. Y., hereby invite bids for the whole or any 
part of one hundred $1,000 Village Bonds and 
twenty-five 8600 Village Bonds, be ring interest 
at the rate of five per cent and authorized by Chapter 
411 of the Laws of 1-07 »nd by special election held 
thereunder on August 11th, 1807. 

Bonds payable in 25 equal annual instalments of 
$4,400 each, beginning in the year 102. 

Bids are invited and wil! be received by the trus- 
tees of the Village at their rooms in Poppenhusen 
Institute, College Point, N. Y., up to 


8S o’clock P. M., August 30th, 1897, 


when and where all bids will be opened. Al] propo- 
sals must be accompanied by a certified check drawn 
to the order of F. KR. CLAIR, Esq.. V.liage Treasurer, 
for five per cent of the amount of the issue, the 
balance to be paid by the successful bidder when 
bonds are ready for delivery and upon such delivery. 
The board reserves the right to reject any or all 
bids. 





816,000 
BAYSIDE, L.|I., 
5% SCHOO! BONDS. 


Seaied proposals will be received until 4 P. M., 
September 2d by the Board of Education for Bonds 
of Union Free School District No. 2 of the Town of 
Flushing, Queens County, N. Y., amounting to 
$16,000, Interest 5%, payable sem!-annually. 
Principal and interest payable in Gold Coin. Bonus 
will be $1,000 each, one bond payable annually be- 
ginning October Ist, 101, 

The assessment valuation of the District is 
$800,000; present indebtedness, $9,000. Wholly 
within Greater New York. For further particulars 
apply to GEO. BOUSE, 

District Clerk, Bayside, L, L, N. Y. 





SAF INVESTMENTS. 
SEND FOR LIST 


City and County Bonds. 
OIETZ, DENISON & PRIOR, 


35 CJINGRESS STREET, - BOSTON. 





1 Superior Street, Cleveland O. 


SEALED PROPOSALS will be received by the 
Board of Chosen Freeholders of the County of Pas- 
saic, Paterson, N. J., by its Committee on Finance, 
on TUESDAY, AUGUST 3l1sT, at 2 o’clock.P. M., at 
the office of the Clerk, Savings Institution Building. 
Room No. 2, secon’ floor, corner of Main and Market 
streets, Paterson, N. J., and then and there publicly 
opened for the purcbase of not less than par of bonds 
in amount $64,000, for the purpose of Rebuilding 
West Street #ridge. 

The bonds are of the denomination of $1,000 each 
and may be either coupon or registered. 

Interest 5 per cent, payable semi-annually on the 
First day of March and the First day of September 

Bonds fall due and are payable, #24,000 Septembe 
ist, 1905 and $40,( 00 September Ist, 1906. 

A certified check for 2 per cent of the issue made 
payable to the order of P. H. Shield , Collector, as 
security that the bidder to whom the bonds are 
awarded will accept the award, must accompany 
each bid. 

The bonds will be ready for delivery on September 
1st. 

These bonds are issued under and by the authority 
of an act of the Legislature of the State of New 
Jersey, entitled “An Act to authorize the issue of 
bonds for rebuilding bridges in counties of the 
second class.” Passed Feb. 24, 1391. 

Proposals to be addressed to John Blauvelt, Chair- 
man, and endorsed “Proposals for Rebuildt 
Bonds.” 

The Committee reserves the right to reject any and 
all bids if they deem it in the interest of the County 
so to do. 

Additional information, if required, can be ob- 
tained from Arthur B. Pearce, Clerk, Savings Insti- 
tution Building, Paterson, N. J. 

JOHN BLAUVELT, Chairman, 

ARTHUR B. PEARCE, Clerk. 








$178,500 City of ®edalia, Mo............. Ae 
20,000 County of Lake, Ind ........58 
18,000 County ot Missoula, Mont....6s 
*,500 Cook County, Ill, Pars....... 5s 
9,000 Little Falls, Minn (Scheol)..4}¢e 
37,000 Charleston, i}1 .... ... 5s & 44s 
200,000 South Side Elevated ........... 4a 


(Chicago First Mtge.) 


MASON, LEWIS & CO., 
BANKERS, 


BOSTON: Worthington Bldg... 31 State St. 
CHICAGO: 171 La Salle St. 
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a (Monterey County, Cal ), School District. -- 
Bond le The Sellowine bids were received August 5, 1897, 
by the school district for $3,000 of 7 per cent annual 1-10-year 
serial gold bonds: 
Oakland Bank of Savings.... .$3 
A, H. COMBer. «-0eeeeeeeee eee * “ ‘ : on 
ther bids were received for par fo , 

csene Eye (Village), Mino. —-Bond Offering.—Proposals 
will be received until Sept, 1, 1897, for the purchase of $6,000 
of 5 per cent water-works bonds. The interest upon this loan 
will be payable in gold on the first days of March and Sep- 
tember at the National Park Bank of New York City. ‘he 
principal will mature $2.000 annually beginning Sept. 1, 1899. 

Soath Carolina.—Loan Proposed.—The State Treasurer 
will borrow during the monto of September $100,000 in 
anticipation of taxes. The loan will mature in about three 
months from date of issue. ; 

Statesyille, N. C.—Bond Hlection.—It is reported that an 
election will be held in the town of Statesville on September 
13, 1897, to vote on a proposition to issue improvement bonds 
to the amount of $52,000. : 

Summit County, Ohie.—Bonds Authorized.—Oa August 9, 
1897, the County Commissioners decided to issue $10,000 of 
bonds to retire those now outstanding, which were issued to 
take care of the Wolf Creek ditch indebtedness and which 
mature this month, 

Tawas City, Mich.—Bond Sale.—On Aug 16. 1897, the city 
awarded $4,800 of 6 per cent refunding bonds to Mason, 
Lewis & Co., of Chicago, at 103°021. 

The securities are dated September 1, 1897, and nine of the 
bonds will be in denominations of $500 and one of $300. The 
interest will be payable semi-annually on the first days of 
March and September at the Chase National Bank, New 
York. The principal wil! mature $300 March 1, 1899, and 
$509 annually on the first of each March thereafter. 

Tiffin (City) Ohio—Bond Sale.—On August 13, 1897, the 
city awarded to the Atlas National Bank of Cincinnati at 
110°5819, the $36,000 of 6 per cent funding bonds. The secu- 
rities are in denominations of $1,000 each. dated September 1, 
1897, and will mature September 1, 1907. The interest will 
be payable semi-annually, both principal and interest being 
payable at the office of the City Treasurer. 


’ 
£250 00 | Thos. S. WilSOM.......++eeereeee $3,118 50 
248 50 | William Sarles......-....+e+eee. 3,031 00 


Tottenville (V.llage), N. Y.—Bond News. —The Trustees of 
the village of Tottenville have decided to have a re-sale of the 
$30,000 of 5 per cent water bonds recently awarded to N. W. 
Harris & Co. and refused by them owing to the complica- 
tions following the issuance of the series under an old law. 

Utica (City), N. ¥.—Temporary Loans.—The city has nego- 
tiated loans amounting to $14 000 with the bank having charge 
of the city’s deposits. The loans will mature Novembz>r 1, 1897, 

Val Verde County, Texas.—Bond Sale.—The county has 
sold an additional $10,000 of the $30,000 issue of 5 per cent 
5.40 year court-house bonds. With the $12,000 the sale of 
which was reported ia the CHRONICLE on Avgust 7, 1897, the 
total amount of this issue disposed of is $22,000, leaving $3,000 
still to be sold. The bonds have been taken by various coun- 
ties in Texas for their sinking funds or school funds. 

Vineland (Cal.) Sehoot District.—Bord Sale.—Che Vine- 
land School District of Bakerstield awarded last month to the 
Bank of Bakersfield $3,090 of 8 per cent schocl bonds at 
117-333, The securities are in denominations of $600 and will 
mature one bond annually, beginning 6 years from date of issue 

Wadena (Village), Minn.—Bond Offering.—Sealed propo- 
sals will be received until 8 P. M., August 27, 1897, by C. W. 
Miller, Recorder, for the purchase of $8,000 of 6 per cent gold 
electric-light bonds. The securities are in denominations of 
$1.000, and will be dated from the date of acceptance of bids. 
‘he interest will be payable semi-annually, both principal and 
interest being payable at the Village [reasurer’s office or in 
N-w York exchange. The principal will mature in twenty 
years from date of issue, but optional after fifteen years. A 

certified check for 5 per cent of the amount of the bonds bid 
for must accompany each proposal. 

Wauwatosa, Wis.—Bond Sale.—The following is a com- 
plete list of bids received for the $40,000 of 5 per cent water- 
works bonds the sale of which was mentioned in the 
CHRONICLE of last week: 


Trowbridge & Co., eo -$41,838 50 ¥ W. Harris & Co., Chicago. .$41,300 00 


The Lamprecbt Bros. Co., . J. Hayes & Sons, Clev..... 41,270 00 

CROVOIERG 2.0. o0cccccccccccscee 41,711 00| First National Bank, Chicago 41,000 00 

Farson, Leach & Co., Chicago pry 00 | Mason, Lewis & Co.. Chicago. 40,803 00 
y 4 





Milwaukee Trust Co.......... 41,650 00 | 8. A. Kean, Chicago........... 0,102 25 
Milwaukee Mechanics’ Insur- isconsin Trust Co., Mil- 
ANCE CO....ccccerccccccccccees 41,600 00 WOTROG 6 oo6 0 cocsccecccocccens 40,000 00 


e UO. 
D. M. Farson, Chicago........ 41,300 00 | N. Pereles & Sons............+ £0,000 00 
‘the bonds were awarded to Trowbridge & Co. 











INVESTMEnTS. 





—___ NEW LOANS. __ 
ST, LOUIS, MISSOURI, 
BOND CALL. 





MAYOR’' OFFICE, ? 
Sr. Louts, August 7th, 1897. § 
TO WHOM IT MAY CONCERN: 
Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of Ordinance 
No, 13,061, numbered from ninety-eight hundred 





NEW LOANS. 


NEW LOAN. 
100,000 


PRICE ON APPLICATION. 


Leach & Co., 





Greater New York Bonds. 


$100,000 Jamaica 1917-36, Gold........ 4% 
25,000 Queens 1927-76, Gold.........438% 
136,000 arverne 1920-25, Gold........ ds 
80,000 Westfield 19 2:2, Gold.... ........ as 
000 Northfield 19:27, Gold............ % 


2:2;300 Middletown IS9S8-1917, +-old.5% 


Syracuse, N. Y., School 48,] inser the ner charvertne anovehondsare a direct 


may be converted after January 1, 1898, into RbGe- 
IST&® RED STOCK of the new city of New York. 
Prices and fall particulars on application. 


E. D. SHEPARD & CO., 


Bank of Commerce Building, 
31 NASSAU STREET, NEW YORK. 


$100,000 








NEW YORK, 
2 Wall st. 





and eighty-four (9884) to ten thousand five hundred 

and three (10,603) both inclusive, will be redeemed 

on the second day of February, eighteen hundred Farson, 

and ninety eight, pursuant to the terms of said 

Ordinance No. 13,061, and the terms expressed in CHICAGO, 
said bonds, and that said bonds will cease to bear | 100 Dearborn St. 
interest on said second day of February, 1898. Said | ~ nian 


bonds are dated February 2d, 1885, are payable Feb- 
ruary 2d, 1905, and are redeemable at the option of 


from their date. 

Each of said bonds, when presented for redemp 
tion, must have the fourteen, unearned semi-annual! 
interest coupons, pumbered from twenty-seven to 
forty, inclusive, attached. 


_ egtie: H HEY. ZIEGENHEIN, 
‘hh. @ § Mayor. 


HY. BESCH, 
Register. 


Government ano 








Investment Bonds 


the city of St. Louis at any time after ten years FOR 


New York Savings Banks 


and Trustees. 
These bonds are called in for the purpose of per LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YOP «a 
STOCK EXCHANGES. 


ee ISAAC H. STURGEON. 
ATTEST: Comptroller, R. L. DAY & Co., 


40 Water Street, Boston. 
7 Nassau Street, New York. 





DETROIT RAILWAY CO. 


FIVE PER CENT 
¥1IST MORTGAGE GOLD BONDS, FB 


Dated Nov, 1. 1895. ~ ‘Due Dec. 1, 1924. 
Principal and interest payable in New 
York in gold. May be registered if desired. 
Cost of road $2,500,000 
Amount of wortgage - - 1,800,000 
Bonds secured by first mortgage on 62 
miles of road, located in the best business 
and residential sections of Detroit. 
Earnings for last fiscal year were: Gross, 
$423,066 20; Net, $136.589 15. Interest on 
Mortgage. $90,000. 
Detailed information furnished on application. 
Price, 98 1-2 and interest. 


C. H. WHITE & Co., Bankers, 





eos HIGH-GRADE 31 Nassau St., New York. 
BO Municipal Bonds State, Municipal, County, School 
UGHT AND SOLD. BONDS. WHANN & SCHLESINGER, 


APPRAISEMENTS MADE OR QUOTATIONS 


FURNISHED FOR THB PURCHASE, SALB. ©R ) Legal Investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co., 


BANKERS, 
N. W. Cor. 3d & Walnut Sts., 
Cincinnati, Obio. 


41 and 43 Wall St, and 
47 Exchange Place, N. Y. City. 


EXCHANGE OF ABOVE SECURITIES. 
LISTS ON APPLICATION, 


N. W. HARRIS & CO, 


BANKERS, 
1 NASSAU ST. (Bank ot Commerce Bldg.). 


MUNICIPAL 
BONDS. 


2 WALL STREET. NEW YORE, 





Blodget, Merritt & Co - : 
£ > *°> LISTS MAILED UPON APPLICATION, James N. Brown & Co., 


BANKERS, 
16 Congress Street. Boston. 





Address 


STATE, CITY & RAILROAD BONDS, ' 


CHRONICLE VOLUMES 


1874-1887—28 VOLUMES. 
Bound in full morocco. Offer wanted for the set. 
WILLIAM B. DANA COMPANY. 
7644 Pine Street, New York. 


BANKERS 
62 Cedar Street, - - NEW YORK, 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 
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Waverly (Borough), Pa.. School District.—Bond Sale.— 
On August 5, 1897, the district sold to the Miners’ Savings 
Bank and to citizens of Carbondale $3,000 of 5 per cent cou- 
pon bonds at 191, The securities will mature in 3U years but 
are optional after five years. 

West Bay City, Mich.—Bond Sale.—The following is a 
complete lisc of the bids received August 9. 1897, for $20,000 
of 5 per cent electric light bonds. The bonds, as reported ia 
last week’s CHRONICLE, were awarded to the Lamprecht Bros, 
Co. of Cleveland - oe 


Lamprecht Bros. Co., Clevel’d.194°625 | Rudolph Kleybolte & Co., Cin. 100°53375 

The Lumberman’s State B’k. . 12°50 | Trowbridge & Co.. cohen. -100°525 

Dietz, Denison & Prior,Cleyv'd. 101°265 | W.J. Hayes & Son, Cleveland. 100°375 
“765 


Spitzer & Co. Boston 100 


Westerly, R. 1.—Bond Offering.—As reported in the 
CHRONICLE on July 31, 1897, sealed proposals will be received 
until 12 o’clock noon, August 24, 1897, by A. H. Langwortby, 
Town Treasurer, for the purchase of $200,000 of 4 per cent 
gold bonds issted for the purpose of purcbasing and extend- 
ing a water-works system. The securities will be in the form 
of coupon bonds of $1,000 each, with provision for registra- 
tion as to principal or interest, or both, at the office 
of the United States Mortgage & Trust Co. of New 
York City. The bonds will be dated September 1, 1897; 
intereet will be payable semi-annually on the first days 
of March and Sept-mber, at either the United States 
Mortgage & Trust Co. or at the Industrial Trust Co. of Provi- 
dence. 

The principal will mature September 1, 1927, A certified 
check fcr 2 ver cent of the total amount of the bid, and made 
payable to the order of the Town Treasurer, must accompany 
each proposal. 

[he net income from the water-works is appropriated t + the 
payment of interest and the furnishing of a sinking fund for 
the retirement of these bonds. By virtue of the Act of the 
Legislature authorizing this loan, the town is under obli- 
gation to appropriate all premiums received on the bonds 
towards a sinking fund and to annually appropriate to- 
wards such fund an amount sufficient to reure the bonds 
when due, 

The official notice of this offering will be found among the 


advertisements elsewhere in this department. 





Westport, Mo.—Bonds Defeated.—At an electi i 
this city on August 17. 1897, the citizens voted. pone Fa 
“oo to wu $12,000 of bonds. 

neeling. W. Va.—Bonds Proposed.—o 
the Council’s Special Contains on Frag Fy : =. 
bonded debt adopted the following res lution: 7 

‘* Resolved, That a loan of $700,000 ve made payable in 
thirty-four years, redeemable at option of city after ten 
years, at rate of 4 per cent per annum; $518,000 of bonds t » 
be issued to pay off present bonded iudebtedness and other 
debts, including water board debt, now subject to redemp - 
tion, aud $182,000 of said bonds to ba held in trust to pay off 
two bridge loan bonds ($100.000) and compromise loan 
ae when they mature.”’ 

iseburn (Cal.) School District.—Bond Sale.—On August 
4, 1897, the Wisebura School District of Los Angeles amested 
$2,000 of 8 per cent bonds to the Oakland Bank of Savings at 
100°50 and accrued interest. Bids were also received from 
the German-American Savings Bank of Los Angeles, the 
East Side Bank of Los Aogeles and Hellman & Sartori of Los 
Angeles. 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 o’clock P. M. September 6, 1997, by F. C. 
Brown, City Clerk, for the purchase of the following bonds 
of Youngstown: 
nance of Council, paosed Auguce $100)" te sae eto bee gt or by oral 
saute an et Xe $1 “ a presses for by ordinance of Counci: 
1809, to October 1, 12, end Gstben Genee 1. be Ones t. 
ci passed July 18,1508 No mature a Che vake o¢ $00) anaually oe OSA 

The securities will bear 5 per cenc interest, payable semi- 
annually at the office of the City Treasurer, where the prin- 
cipal also will bo payable. The bonds must be taken not 
larer than September 9. 1897. 

Zambrota (Mina,) School District.—Bond Offering. —The 
Board of Education »f Zumbrota will receive proposals for 
the purchase of the $18,000 of 4 per cent gold school bonds 
recently authoriz-d by a vote of the district of 20to1. The 
bonds will mature twenty years from date of issue but are 
redeemable at the op’ ion of the district after five years, The 
interest will be paya le where bonds are held, if in Goodhue 
County. The district has no indebtedness at present. 











_ INVESTMENTS. 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 31 State Streets, 
BOSTON. 


NEW YORK, 

NEW JERSEY, 

CONNECTICUT, 
SAVINGS BANK AND TRUSTEES 


Investments a Specialty 


WILSON & STEPHENS, 
41 Wall Street, New York. 








$200,000 
PHILADELPHIA 33s, 


And Other Desirable Securities, 
Edward C. Jones Co. 


1 Nassau Street, New York. 
21 Chestnut Street, Philadelphia. 





MUNICIPAL BONDS. 
E. C. STANWCOD & Co., 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION, 





INVESTMENTS. 
New York Savings Bank Investment. 
$300,000 


CITY OF PORTLAND, ME., 
GOLD 4s. 


Dated July 1, 1897. Due July 1, 1912. Registered or 
Coupon. Price on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston. Mass. 





W. J. Hayes & Sons, 
BANKERS, 

DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade {n- 
vestments, 

BOSTON, MASS., Cleveland, Ohie, 


7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 








Haight & Freese, 
BANKERS 


COMMISSION STOCK BROKERS. 


NEW YORK, 53 BROADWAY; 
BOSTON, 85 STATE ST.; 
PHILADELPHIA. S. W. Cor. 4th & Wal- 
nu Ss. 


iStocks, Bonds, Grain, Cotton. Provisions 
bought and sold for cash or on margin of 3 ¢0 5 per 
cent. Commission 1-16. 

Write or call for our “400-PAGE SECURITY 
MANUAL”, conceded by Banks, the 6 and 
Boards of Trade throughout the ag to be the 
most condensed and statistically reliable pub- 
lication ever issued by any Banking House. Gives 
range of prices of stocks, wheat and cotton for ten 
to thirty years, latest financial reports, statements 
of earnings, etc., of all Railroad and Industrial Cor- 
porations whose shares are listed on the principal 
exchanges, thereby enabling investors to operate on 
their own judgment, based on facts to be found in 
the Manual, which is invaluable to business men 
generally. It enables any one to invest money, keep- 
ing the principal intact and making it pay an in- 
eome, 

ISSUED GRATIS AND MAILED FREE. 

DETERMINING THE FINANCIAL RE- 
SPONSIBILITY O¥ THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 
New York. Boston and ty —-~ National Bank 

References Furnished. 

Twenty years’ experience, largest clientele, most 
commodious offices, best brokerage service. 
UPTOWN OFFICE. 1.132 BROADWAY. 

PRIVATE WIKES. 








BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UAPITAL, = = - = $1,000,006 
‘URPLUS, - = = = $250,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 





OFFICERS: 
*, G. BIGELOW, Pres’t. F. J. KIPP, Cashier. 
WM. BIGELOW, V.-Pres’t. T. E. CAMP, Ass’t Cashier. 
F. E. KRUEGER, 2d Ass’t Cashier. 





San Francisco, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Uapital, $1,500,000| Surplus, $950,000 


|, @. MURPHY, President, JAs.K.LYNOH, Cashier 
‘aMus Morritt, V.-Pres., J. K. MOFFITT, Ast. Cash 


General Banking Business. Accounts Solicited. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 

J. C. MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier 

Correspondents—National City Bank, Nat 
Bank of Commerce, New York; Boatmen’s Bank 
St wouis; N. W. National Bank, Chicago; Mer- 
cenants’ National Bank Boston 


MISCELLANEOUS. 
SECURE BANK VAULTS. 

















GENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5-ply Plates and Angles 

FOR SAFES, VA S, &c. 

Cannot be Sawed, Cut or Drilled, and positively 
Burglar f. 


CHROME STEEI. WORKS, 
Kent Ave., Keap & Hooper 8ts. 
Sole Man’f’ers in the U, S. OOKLYN.®. 








Active and Local Securities bouvht and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J. P. Wintringham, 86 Pine St., N. ¥ 

















